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CLEARING HOUSE 


RETURNS. 


Bank exchanges for the week ending March 3 record a large 
increase over the aggregate for the previous week, but this is 
mainly due to the fact that the current figures include a full 
week, while for the preceding week only five business days 
were embraced. Contrasted with the corresponding week of 
1887 the exhibit is the least satisfactory for some time past, 
for not only is there a heavy falling off at New York but the 
total for all other cities also shows an important decline. 





Week Ending Murch 3. | Week End’g Feb. 25. 
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February. Two months. 
18&s, 18587 (P.Ct.| 1888. 1887. 
$ $ 3 
2,213,528,987 2,473,283,771) —10°5 5) 4, 734,703,672 | 
330,818,460 $12,580,666 +5°8| 696,756,973) 
. 900, 17,593,100\+11°5) = 43,129.400 
6,827. 865! 6.742 2,695) +-1°1) 16,62 * 4 
4,553,183) 4 398 ‘293 +-3°9) 10,364,2 q| 
3:560. 709 3, 43, 835/+13°3 8,131,391) 
8,695,808. 3,297,218] +12°1 8,210,520) 
4,645,234,  — 3,265,633)+42" 9.456,01 4) 
2 __ 2,678,138, 2,153,226) +24°4 5,494,950) 
en ered } 
376,419,24 47) 353,184,668) +6°6) 798,172,919) 
229,347 284! 223,055,369! +06 499,678,579 
44,576,983) 35,638,819! +23°1 6,499,249 
44,762,577; 49,328,190) —9°3 06,902,451) 
318,656,844! 313,623,378} +1°8' 693,080,278) 
} 
a 428, 855 188,557,937/+15°3| 451,788,911) 
56,250 44,410,600) —8:0 88,812,450 
| 7 15,379,813) +-12°4 35,078,053 
16.816, 512) 13,591 603) +23°7 1745 
, f 1.5 5,722,198) +¢ 17,038,468 
11,694,132' 12,514,862) —6°6 4, 858,52 
9,261,160 6,944,145 +33°4 19,255,855 
5,632,766) :785,913' +48 11,694,220 
11,700,874 $,932,048 4+31°1 24,445,233 
12,622,439! 10,452,671! +208 26,095,617 
9,573,346 7,092,928 +85°0 19,081,953 
13,935,424 12,729,328) 5 29,075,455 
2 20 0, 255 1,689,356) +30" 8 5,118,695 
2 872, 485; 6,212,702'—53'8 6,150,205 
379,858,605 338,014,134 4124 703,624,483 
73,082,245 64,016,573, +1571] 147,171,690 
5,368,92 4,200,897 +27°R 11,614,801 
42,037,542 88,027,952 +10°5) 98,337,011 
25,461,351 21,569:201 4180  52.539,053 
| =6°37, 226,42 28.740,449 —5°3) 57,739,614 
9,439,479 9.657.449) —2°3| 20,466,463 
3,512,475 4,117,012 —14°7 8. 926,275 
3,625,768 3,456, 042 +4°9) 7,845, ‘573! 
190,354, 203 3,785,575, +0°0 5) 404,642,480 
63,457 972 $4,253 621. +43"4 4 126,831,405 101, 
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3,542,305,808 3,695,545,145 41 7,551,058,237 
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We give below our compilation covering operations on the 
various New York exchanges since January 








1 in the two 




















years :— 
Two months, 1888. Two months, 1887. 
Description. fs 4 Value, Actual = Aver’ ge Par Value Actual | aver’ge 
r Quantity Value. Price. or Quantity, Value. Price. 
Sh’r 7,071 18,361,2 239) Ds 
Stock {' Val’ e $595,284, 350 } 388, 495,878 65°3 i $195 0697" ‘aes ( 786,803,811) 58°3 
RR. bonds... $58,282,800 $53,752,1 os ra 2 $71 ‘986. 149 $62,568,732 86°9 
Gov't bonds. $1:207;300 $1,481,545 122-7 $1, my 000 $1,786,131) 122°3 
State bonds. 770,000 $441,399 57°3 $6.931:600 $2,013,590 2u°0 
Bank stocks. $336,850 $478,445 123°7 $157. SHO $187,201 118°4 
Total .. $655,441,700 $444,649,455 6738 #1 $1431, 232,989 $853,359,265 “59°6 6 
Petr’l’m. bbis -_ 012,000 $262,008,770 91e. 235,874,000 $157,925 1380 66 9-100 
Cotton.bales 3,100 $245,504,840 253° 33 3,241,300 $156, 052.230 2418°15 


Grain... bush 197 334, '684 $160, 507.ES9 81 1-3e. 





Total value.. 








$112 112668, "54 


ee 


$1392174,864' 


Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. 


260,791,788 $224,837 989 $6'4¢. 






































1888. | 1887. 1888. /P. Cent 
g t aa 8 

eee 552,531,756 698,413,889 —209, 451,514,275 —sy 

Sales of — 
SEs ccccasses shares.) (865,062)! (1,666,500), (—48*1) (G66, 027), (—52"2) 
(Cotton .... senes bales.) (623,300) (266,900) | (+124°3) | (433,500)' (+29°5) 
(Grain........ bushels.)| (27,468.000) (47,080,800)| (—40°8 (21,095,100)! (—37°3) 
iFetvcioun: ccereces bb (40,406,000) (23,198,000) (+74°2) (26° F20 000) —(24°1) 
Boston........ -cceseeesee| 81,086,704 1,498,689 114) 68,991,883, $7 
Providence. ... ...cc.cee. 4,828,000) 5,324,600 —9 3 4,172,500) —o°9 
artford.......-..seees oe 1,557,695) 1,779,359] = --12°5 1,553,709 +23 
New Haven............«. 1,106,187, 1,194,058} —74 1,035,855) +67 
PGE ccce cccccccse: ces $23,789) 862,159 —4°5 762,352) +430°2 
We OTOOREOR occ ccccce coves ¥35, L4 893,433) +4°% 28,807, +17°5 
Sor we eecee 978,621! 804,707; +216 ¥58,0382 +18°7 
Bs <- cease covscces eee 628, 054) 475,174) +82°2, 5 2 +224 
Total New England...| 91,944,2 ry 102,832,209} —10°6 78,887,375 —2°5 
Philadelphia.............} 53,990, gaa 72,476,926| —25°5! 51,240,577 —6'7 
Pittsburg...... © eeccccces 1] ‘046, 765 >| 4,197,909 +201 10,274,919} +26°8 
BESO cccccctcocccees 12.244, 799) 14,676,024; —16°6 9,763,896| —21°5 
Total Middle........... 77 2a2.450 96,350,859) —19°8 71,279,392} —5+5 
CMICAZO.... ce resecseeees: 54,415,400! 58,909,441 —76, 49,135,085! +14°9 
ig atte 9.509.400 201 2.550 —20°8 $.403.4 0; —16°8 
DD nce acebe ences 4,529,797 4,979,347 —v 0 3,747,293) +16°0 
snes cescesees cces 3,982 948 3,658,423 +89 3,800,449) +205 
i aereos.... coccccoe: 1 689,676 1,572,561 +75 1,621,288 +2°°4 
Sass acee coseres 2,770,526 3,409,031) —18°7 2.814,1065 +7°2 
Schemes o0ee cocccccccces 2,225,274 2,2064,504 —17 1,972,235) +16°2 
Peoria... ‘ 1,312,768 1,155,726) +107 1,245,207) +51°5 
Pi ineike setanennses 2,548,870 2,290,895) +113 2,489.261) +253 
Minneapolis.... .....+... 3,168,797 2,723,284, +164 2,729,325 +259 
cus -sunsheese atous 2,442,417 2,411,486 +1°3 2,154,355] +-26°2 
in¢s nccuseveednnn 3,102,855 $,626,512| —14°4 2,931,508 +4°4 
Grand. Rapids.... .... wes 839,537 488,642 +0°2 903.320) +24°0 
ME ccdencees sccee unos 701,152 1, at 9 9} —617 300,020) —@Ors8 
BE occscece séssece cosf = ste ceeee] = we eee sees: 034,004) ...... 
BEE cocnes coscaccecees BIZ 204) aw ewereee!| — cweee, 240,360; ...... 
Total Western 92,890,330} 101,364,953 —8'4 84,146,942) 4106 
Pits BANE. pecccees eeee 17,227, ise 17,454,732 —1'2 16,730,447; +411°0 
BE. JOSOPN. 006 coe covece 1,208,630 1,342, 517} —100 1,111,017) +473 
New Orleans...........+. 10,871, ‘Sar 7, 686,238 +41°4 8,920.91 +155 
Louisville......... eee 7,003,999 5,843,436) +109 4,622,134) +382 
Kansas City.............. 6'507 661 7,440,152) —12°5 6,109, —9'8 
Dns sscesocene _— 2,689, 250 2°555,015 +4°5 2,434,661 +2°4 
Galveston............... . 918,382 1,214,406) —24°4 724,391 —22-9 
etesceces ‘: seannous $90,614 Wb, 654; +14'8 798,670 +13 
Total Southern........) 47,297,305) 44,292,150 +68 41,452,238) +63 
Ban Francisco........... 16,838,230}; 15,074,688! +411°7 13,074,098) +419°5 
Total all........ .......] 875,784,285, 1,058,528,748 —170 740,354,323) —4°8 
Outside New York...... ~ $24,252,520) 359,914,859) —9-4 re 288,840, 035) ~ +93 








* Not included in totals. 
The exhibit for the month of February is less favorable than 
that for the opening months of the year, the average daily clear- 
ings at all points reaching barely $148, 000,000, against a little 


Over $160,000,000 in January. 
1887 (which included one day less tha 


the whole country of 4°1 per cent. 


Compared with February, 
1 now), there is a loss in 





Returns by Telegraph. 





Rte Te. . cccccrceccee: | 
Sales of Stock (shares)....' 


Bsc cccce 6006 ccvecees 
Philadelphia............. 
Baltimore........ eesenee 
Ge escee ococcce anes 
Bb. TOiBcccee cocees-cace. 
New Orleans........ anne 
Total, 5 days. ...... 
Estimated lday .... 
Total full week... 
Balance Country’*..... 





Tota! week, all....... 





























Week Ending March 10. | Week End’g Mar. 3. 
f } 
1888, __ 1887. P. Cent. 1888. P. Cent. 
$_ $ Saale 

1€7,702,279 357,173,460! 125 453,861,964) —25°0 
(1,186,470) (1,525,489), (—22°2))  (692,674)) (—49°9) 
63,620,913 72,145,824) ~—11°8) 66,681,199) —13'8 
44,724,047 49,769,324) —10°1) 44,132,632) —28°l 
9,142,¥45, 10,335,501; —115 10,007,655) —15°6 
45,541,000 45,602,000| —O1 45,329,000, —8? 
15,105,575, 14,949,544) +10 13,998,112; —S7 
10,869 514 8,275,043, +314 8,738,196) +67 
676,805,276 758,250,236, —10°7, 642,838,758) —2I' 
140,101,442 147,877, $02) —5'3) 133,102,467; —0°0 
$16,006,718 906,128, 088) ~ “98) 775,081,.205| —10°3 
100,062,489 92,162 see +8" 6 102,992,104 +59 
10,000,207! 008,200,008) 81! 878,993,390! —16~0 





* For the full week, tased on last week’s returns. 
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THE FINANCIAL SITUATION. 


There has been no very material change in the rates for 
money the past week, though the tendency continues 
towards higher figures. Our banks are naturally very 
conservative; they remember the tight place they fell into 
last autumn, and in face of the Treasury situation they 
are not inclined to run the same risk again. Conse- 
quently they are free lenders of money on call, but are 
doing nothing willingly except for their own customers on 
time. For bankers’ balances the extremes this week have 
been 2 and 4 per cent, averaging 3 per cent, while banks 
and trust companies have loaned and are loaning at 4 per 
cent. Time loans are still freely taken by out-of-town 
institutions and by some individuals who have the money 
and are satisfied thus to place it; such loans on first-class 
collateral (which includes some good mixed securities with 
ample margin, prime dividend paying properties being 
scarce) command 44 to 5 per cent according to thesecurity 
for three, four and five months, and loans on all mixed 
collateral are quoted at 5 to 54 percent for the same time, 
As already stated, none of the city banks and none of the 
trust companies are offering money on time, while 
some of our fire insurance companies are borrowers 
rather than lenders, many having had to call in loans, in 
order to meet recent heavy losses by fires. As to com- 
mercial paper it isin fair supply, while the demand is 
fitful, mostly from out-of-town buyers. The rates are 5 per 
cent for 60 to 90 day endorsed bills recaivable; 5 to 5% 
for four months acceptances and 54 to 7 per cent for 
single names having four to six monthstorun. We noie 
that at Boston rates for money and discounts are harden- 
ing, and at Chicago the tendency is upwards; but with 
regard to the West :t would seem to be difficult to fore: 
cast future needs while the extent and limits of the strike 
among the railroad engineers are undetermined. The bill 
authorizing the Secretary of the Treasury to use the 
surplus revenue in the purchase of bonds which, as we 
stated last week, had passed the House, has this week 
been favorably reported by the Senate Finance Committee. 
The measure is looked upon with general favor among 
bankers in this city, and the belief that it will speedily 
pass the Senate gives much satisfaction. 

The event of the week in Europe has been the death of 
the Emperor William. Its effect on European money 
centres has been thus far but slight. The Berlin, Ham. 
burg and Frankfort Bourses were ell closed yesterday, but 
the Paris and Vienna Bourses were open and reported 
dull, but firm; London also was stated to be without 
change. On Wednesday, when the critical condition of the 
Emperor was first announced, there was more of a flurry 
on the Continent than there has been since. The cable 
reports the rate of discount in London for 60 day to 3 
months bank bills 1% per cent, being a decline of about 4 
per cent compared with a week ago, and the open market 
rate at Paris has fallen off to 24 per cent, against 24 per cent 
last week.~ At Berlin and Frankfort, however, the last re. 
ported rates were 1{ per cent (or an advance of | per cent) 
at the former and 2 per cent at the latter. The Bank of 
England gained £259,000 bullion the last week, which we 
learn, by a private cable to us, resulted from an import, 
principally from Egypt, of £257,000, and by a receipt 
from the interior of Great Britain of £2,000. The Bank 
of France lost £109,000 gold and the Bank of Germany 
gained nearly £50,000 gold since last report. 

Our foreign exchange market was easy early in the 
week under the influence of a light demand and a fair 
supply of tankers’ bills drawn against old negotiations of 
loans; but on Wednesday there was a better inquiry 





caused by purchases to remit for securities sold Mace for 
European account. On the following days the demand 
was less urgent and the market was dull and steady. 
Commercial bills are of course scarce, as they always are 
at this season of the year, a feature being that documen. 
tary drafts which are usually at least half a cent per 
pound lower than prime commercis! now command the 


same price. What the future course of the market 
will be it is difficult to say, for it is possi. 
ble that foreign money may continue to come 


here in considerable amounts. If capital, seeking invest- 
ment in Europe, should remain as abundant as now, and 
rates of interest in New York should advance, making 
money active here. the transfer of funds from London 
might provide a supply of exchange which would keep 
our gold shipments during the next few months within 
small limits. There is no doubt that even now consider- 
able money is being borrowed in Europe in one way and 
another, and although the speculative inquiry for Ameri- 
can stocks is suspended, there is all the time a steady 
absorption of our best securities by foreign buyers. Of 
course if exchange was left to trade influences alone, we 
should speedily be exporting gold, our exports of mer- 
chandise being small, while our imporis are increasing. 

February will probably long stand conspicuous among 
the months celebrated for small transactions at the Stock 
Exchange. We had thought that January could not be 
eclipsed in that particular. When publishing those returns 
we showed that they were less in amount and value than 
any similar period since our record began. But now we 
have the details of another month, aggregating 20 per 
cent less even than January, as may be seen from the fol- 
lowing. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 














1888. | 1887. 
aes “iceman PS ae iene ere ocean 
Month. | Number | Values. || Number Values. 
of Shares par, Actual. lof Shares. Par. | Actual. 
| | $ $ | = $ 
Jan..../ 3,926,117) 326,142,550 210,126,645 8,147,127 712,998,400, 414,449,380 
Feb....! 8.145.820! 269,142,200 178.369.2338) 7,214,112 637,698,950! 872,354,431 











The comparison with last year affords a strong con- 
trast by which to measure present business. The num- 
ber of shares sold in February, 1888, was 3,145,320; 
in January, 1887, the number was 38,147,127, and in 
February, 1887, it was 7,214,112. The comparison of 
values is almost as striking, the total for each of the 
months of this year being about 50 per cent less than for 
the corresponding period last year. Or if one would con- 
trast the present figures with tho:e of a really active 
month, take December, 1886, when the total shares sold 
was 12,140,691 having an actual value of $628,877,505, 

There is one thought, which these facts suggest, and 
which it is worth while to refer to again. For to under- 
stand the foregoing figures and their teaching, they must 
be teken in connection with the price fluctuations which 
have occurred during the same two months. Such life- 
lessness one would think ought to be accompanied with 
marked declines in values. Certainly there has been no 
lack of effort to bring about such a decline, and 
yet it is quite remarkable how slight the fluctuations 
were this year, up to the first of March. Some prop- 
erties were even higher the close of February than 


they opened the year, and scarcely any of them 
were more than one or two points lower. Does 
not this stubbornness in values show that the 


stoppage in public buying is not through a loss of confi- 
dence in stock values, but through other uncertainties— 
the same which arrested enterprise in the summer. The 


| prices to-day of many good stocks are, we believe, iow; 
earnings still continue large as a reference {o our monthly 
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review published to-day so clearly shows; general business 
is far from poor, it is in fact active in many departments. 
Can it be that under these circumstances Congress is 
going to make a po‘itical foot-ball of the surplus question 
and that this great nightmare is to be allowed to hang 
over industrial interests another year? 

The death of the Emperor William of Germany, as 
already stated, has not bad up to this time any apparent 
effect upon the markets of the world. His removal, how- 
ever, isno doubt a matter of grave importance. for over 
a generation he has occupied a position of commanding 
influence not only in his own country, but the world over. 
He has been the exponent of a policy which has raised 
Germany to its present greatness and controlled in 
&@ neasure the destinies of Hurope. A mere change 
of rulers—where no change has occurred before in so 
many years—would be an event of significance. In this 
case the policy which the ruler embodied and the results 
that have flowed from that policy, make the circumstance 
of more serious moment. Yet the sensational conse. 
quences predicted as certain to follow the announcement 
of the Emperor’s death, have none of them occurred. As 
concerns our own markets, there is no doubt that other 
depressing causes were the chief reason for the decline. 
Of course, as the Emperor’s death has been an event so 
long expected, on account of his advanced age, its effect 
may be said to have been in a great measure discounted, 
and doubtless the same would be found to be the fact in 
case of the decease of the Crown Prince, if tt at should occur. 

Nor is it at all certain that the Emperor’s death will make 
war any more likely, either through the action of the 
youthful Prince William, who in the event of the early 
demise of the Crown Prince would soon succeed to the 
throne, or through the action of Russia. As regards the 
former contingency, current reports probably do Prince 
William injustice. But even if he should be desirous of 
covering himself with-military glory, it must be remem. 
bered that the old Emperor’s counsellors still remain, and 
that the Prince highly respects them and is likely to be 
governed by their advice, so that a change of policy 
is wholly improbable. Furthermore, should this not 
prove so, it is still true that the times have changed 
and that Germany is an enlightened nation, making it 
impossible even for an emperor to exert an all-important 
influence upon affairs or enter upon a career of conquest 
of his own accord. As regards an attack from Russia, 
recent events have demonstrated how weak that country 
is financially, it being unable to negotiate a loan apy- 
where. Besides, it looks a little as if Russia may have 
been acting on the supposition that the time was very 
opportune for aggressive demands, the Emperor’s life being 
so uncertain and the Crown Prince being stricken with a 
malady most likely to prove fatal. The Emperor, naturally 
disinclined to engage in war, would be more loth to do 
it under such circumstances. Hence, Iiussia took 
occasion to press her demands, backing them up 
with a show of force. Now she will doubtless become 
more circumspect. In this view, the prospect may increase 
the chances of peace rather than war. 

Our statement for the month of February, on another 
page, shows that reports of railroad gross earnings still 
continue very good. As regards the net, tne returns for 
the month of January which have come in this week, 
require a few words of special explanation, lest the figures 
be wrongly interpreted. For instance, on the Central 
Iowa we have net of only $182 in January, 1888, against 
$15,347 in January, 1887, while the Minneapolis & Sr. 
Louis falls $1,375 short of meeting ordinary operating 
expenses, though in the same month last year it had 
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net of $23,915. These are minor roads, but 
being situated in the section where the railroad 
war is going op, it may be supposed that the unfavorable 
statements are attributable to that circumstance. In 
point of fact the bad weather prevailing during January 
was by far the more important influence. We have 
before referred to the interruptions and blockades occa- 
sioned in this way, so need not dilate upon them now, but 
as showing the effects of those influences we may call 
attention to the exhibits for the same month of the North- 
ern Pacific and the Union Pacific. These are roads not 
engaged in the railroad war, and yet the latter shows a fall- 
ing off in net of $81,057, while the Northern Pacific had 
net of only $8,466, against $40,721 in 1887, January 
always being a bad month with that road. In the case of the 
Minneapolis & St. Louis and the Central lowa there was 
@ loss in gross as well as net—proportionately much less, 
however—but in the case of the Northern Pacific gross 
had increased $132,186, so that the reduction in the net 
was entirely owing to an augmantation of $164,441 in 
expenses, and this in turn must have been largely due to 
the cost of removing snow and |. eeping tracks clear. 

The tendeucy of the stock market this week has been 
towards lower prices, though there has not been much activ- 
ity. ‘his tendency could hardly be otnerwise in the face 
of the many unfavorable developments which have 
occurred. Perhaps the feature of most importance was 
the engineers’ strike in the West. Tne Burlingion & 
Quincy seems to be getting on well enough, but the 
threat of the Brotherhood of Engineers to extend the 
strike to all the other systems, and the knowledge 
that they have the power to enforce this threat, 
opens such a wide possibility of trouble that an 
uneasy feeling with regard to the whole matter pre- 
vailed. Then the rate war in the Northwest has con- 
tinued. The accounts as to the managers’ meetings have 
been rather indefinite, but whatever progress may have 
been made towards reaching a settlement, rates are still 
on a war basis. At the same time Kurope has been sell- 
ing some of its speculative holdings of our securities. 
Moreover, the question of the disposition of the surplus in 
the United States Treasury is still an open one. There 
has also been a reduction in the price of anthracite coal as 
the result of the resumption of mining in the Schuylkill 
region, and this has unsettled the coal properties 
somewhat. Finally, operators for a decline have again 
become more venturesome, and been making demonstra- 
tions against the market. Ona the whole, prices have held 
up well against all these adverse influences, showing that 
stocks are concentrated in strong hands. Under a ruling 
of the Inter-State Commerce Commission, the trunk lines 
will now be obliged to post thoir rates on export business, 
the same as on domestic, and this will probably make it 
less difficult to maintain this class of rates. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 





“4 2 
Week ending arch ”, 1888, | Received by | Shipped by | Net Intertor 




















\N. ¥. Banks.|N. ¥. Banks.| Movement. 
SII, ccenanoun coddsonnnarenaseita | $1,794,000 $1,322,900 (Gain. #472,000 
BONE. .ccccccccccccccccccce-coccccccccces]  coccece |  cecccece |  cococees 
Total gold and legal tenders....! $1,794,006 | $1,322,000 |Gain. $472,000 








The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from theinterior. In addition to that movement the banks 
have lost $2,100,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing House banks of currency and gold:for the 


week covered by the bank statement to be issued to-day. 
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It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week 
and Friday of this week. 























Week ending March 9, 1888. Into Banks. | Out of Banks.| Net Change tn 
Bank Holdings. 
Banks’ Interior Movement,asabove, $1,704,000 | _ $1,322,000 |Gain.. 472,000 
‘®ub-Treasury operations..........«» 4,700,000 6,830,000 |Loss... 2,1 0,000 
Total gold and ‘egal tenders ...'| 6.491.000 $8,122,000 | Loss..21.628 00 





The Bank of England gained £259,000 bullion during 
the week. This represents £257,000 received from 
abroad and £2,000 from the interior of Great Britain. 
The Bank of France lost 2,725,000 francs gold and 
4,475,000 francs silver, and the Bank of Germany, 
since the last report, has gained 1,980,000 marks. The 
following table indicates the amount of bullion in the 
principa! European banks this week, and at the corre- 
sponding date last year. 





March 10, 1887. 
Silver. Zotal. 
£ £ 

28,618,975 
91,331,101 
37,512,000 
20, 246,000 
18.024,000 


March 8, 1888. 
Gold. Silver. Total. Gold. 
£ £ £ £ 
23.029,.834 23,029,834| 28,618,975 
44.622,368 92,260,956) 48,432,591 
22,189,510) 19,677,490; 41.867,000; 19,581,360) 17,630,640 
6,259,000) 14,736,000) 20,995,000) 6,350,060) 13,896 .v0V0 
4.459.000) 8,273,000; 12,734,000} 4,860,000) 8,215,000 
2,892,000) 1,446,000) 4,333,000) 2,699,000) 1,344,000; 4,948,000 
6,973,000; 1,118,000) 8,C91,000) 6,995,000) 814,000) 7,80v,000 
‘Tot. this week | 110,424,712) #2.889.078 203,313,790) 112,845.926 87,803,150 200,649,076 
‘Tot.prev.w’k . 110,129,071) ¥2,88*,274 203,017,350/ 112.960,805'87,789, 240 ' 200,750.045 
* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
‘the best estimate we are able to oLtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports: 
‘merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 
NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is. the latest reported figu: es. 


@yThe Assay Office paid $151,577 through the Sub. 
Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the Cus. 
tom House. 





Banks of 








45,893,510 


7,638,588 








Nat.Belgium* 
‘National Italy 






























































Consisting of— 
Date. Duties. —- U. 8. Gold |Silver Ce- 
, Notes. Oertific’s. | tificates. 
Mar. 2.| $263,909 71/ $1500) $30.000| $194,000) $37,000 
“ 3. 315,173 13 1,000! 33.000! 251.000/ 31.000 
5. 537,593 53 2,030/ 50,000] 436.000) 49,000 
“ 6. 818,357 48 3,500| 86,000} 679,000) 48.000 
“ 77, 362,487 52 2,000} 47,000! 277,000) 35,000 
“ 8g. 441,478 9 2,500| 67,000} 323,000! 41.0v0 
Total. | $2,739,500 2°] $12,500] $313,000] $2,165,000 $241,60U 











Included in the above payments were $7,500 in silver 
coin, chiefly standard dollars. 








TAXING BILLS OF CANADIAN BANKS. 

No little excitement has been caused this week among 
the banks in the border States on account of an order of 
the Commissioner of Internal Revenue, requiring returns 
as to the amount of Canadian bank bills paid out by them 
during past years. This inquiry is made for the purpose 
of collecting the 10 per cent tax which the law imposes 
upon all persons, firms and institutions circulating or pay. 
ing out notes of corporations other than National bank 
notes. It seems that these Canadian bank bills are thus 
being used in lavtge amounts, and have always been so 
used in the cities and villages near the Canadian line, and 
that the enforcement of this order and the collection of 
the tax on the transactions of past years would be very 
burdensome, and, some of the statements say, ‘ruinous’ 
to the firms and banks located in that district. 

This use of these bills has not been with the intent of 
violating the act, but in ignorance of its provisions, and 
seems to have grown up out of the commercial necessities 
of the neighborhoods where the praciice has prevailed. 


The custom, as it exists in one section, is well described 
by Mr Norrington, of West Bay City, who states that 
‘‘ hundreds of thousands of dollars of this money have 
‘been handled in that neighborhood during every year. 
‘“‘ Each fall thousands of men come from Canada to work 
‘in the woods. They bring money with them, and it ig 
‘expended in Michigan for c’othing, board and other 
“things. It reaches our banks in the every day channels 
‘of trade, and we handle it almost as freely as the 
“money of our own country. Wren the Canadians 
“come cut of the woods in the spring they want Cana. 
‘dian bills to take back with them,” and they have been 
given to them without a thought that the law inhibited 
the practice. We have no doubt ttrat the foregoing de- 
scribes the situation fairly, and (so far as the past is con. 
cerned) if any discretion is left with the Government 
officers as to enforcing the provision, it certainly is a proper 
occasion for its exercise, since ignorarce of the law would 
of course be no defense. Or if the Internal Revenue 
Commissioner cannot ignore the past, it would clearly 
teem to be a case which appeals strongly to Congress for 
relief. There has been no intent to defraud the Govern- 
ment ; the whole practice has been open and known, so 
that the laches of the department would seem to be more 
to blame than the action of banks and bankers. 

As to the legal question involved, we do not think that 
there can be any doubt. The liability for the tax will 
have to be admitted. Obviously there is no inhibition 
against the Canadians bringing Canadian bank bills into the 
United States, nor against our banks or bankers receiving 
them on deposit; nor, having so received them, does the 
sta‘ute prevent their sending the bills to Canada for 
redemption. The law is violated and the tax liability 
incurred only by paying them out; the reading of the 
statute, especially in connection with the history of the 
prohibition, seems to make that clear. For there have 
been successive steps by which the Government has sought 
to retain to itself and to the National banks the entire 
field for the circulation of notes in the United States 
The first law bearing on the subject was that of July 17, 
1862, which prohibited the issue and circulation of notes 
under one dollar by any person or corporation. Butin 1863 
the National Banking Act was passed, and then for the pur 
pose of providing ways and means for the support of the 
Government all bank currency was taxed; but Congress 
at first discrim:na‘ed for, instead of against, the circulation 
of State banks. It was not until the act of March 3, 
1865, when the country had been furnished sufficiently for 
business purposes with national bank notes, that this 10 
per cent tax was placed on “the amount of the notes of 
“any State bank or State banking sssociation paid out 
‘by them after the first day of July, 1866.” Sub- 
sequently the form of the provision was changed so as to 
make the tax payable by any bank (national as well as 
State) and by any person who “used for circulation and 
‘paid vut” State bank notes, or “the notes of any town, 
‘city or municipal corporation.” In this form the law is 
found in the Revised Statutes, sections 3412 and 3413. 

These words, however, would we think hardly cover 
Canadian or other foreign bauk bills, and were it not that 
another law was passed February 8, 1875, making the 
provision much broader than it hitherto had been, the 
present claim would not hold. This later statute (section 
20) states that the tax shall be payab'e not only on State 
bank notes, but also on the ‘‘rotes of any person, firm, as. 
‘sociation other than a national banking association, or 
‘of any corporation, State bank or State banking #ssocia- 
a‘ tion, or of any town,” &c. These words “any corpora- 
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“tion” are new in this statute—that is to say, we find 
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them in no previous law on the subject. ‘They are obvi- 
ously broad enough to take in Canadian bank bills. Be- 
sides, we must remember that the intent of the tax was to 
suppress all circulation except National bank and Govern. 
ment notes; and this successive broadening of the mean- 
ing by adding new names, as if seeking to cover every 
possible issue, only gives expression and emphasis to this 
intent. 








THE PENNSYLVANIA RAILROAD. 


Oae can never take up a copy of the Pennsylvania Rail. 
road report witkout being impressed with the magnitude 
of the comp2ny’s operations and also the success attend- 
ing them. E ghteen eighty-seven was of course a very 
gocd year for the railroads, and particulariy so for the 
Eastern trunk lines. It was a year when business was 
very active, a circumstance of great importarcs to the 
Penneylvania especially, for there is no other confedera. 
tion of reads in the ceuntry which is so thoroughly rep 
resentative. Its traffic isso exteaded and diverse, the lines 
embraced in the system cover such a broad territory, while 
the position of the road as an avenue of commerca 
between the West and the East is so important that its 
cperations pretty accurately record the degree of indus. 
trial activity which prevails throughout tue country. 

It is no surprise, in view of such conditions, that the 
road is found to have experienced an unusually prosper- 
ous year, and that t)» volume of its traffic, which was 
large before, is nows il larger, and exceeds all previous 
records. Taking as a basis of comparison on fiscal 
results, the operatious and accounts of what is called the 
Pennsylvania Division, meaning the line from Pittsburg 
to Philadelphia with branches, for on this the whole 
superstructure is imposed, we find some characteristic 
items. lor instance, the compsny realiz3d an income of 
almost 4$ million collars ($4,488,027) in cash during 1887 
on its investments in auxiliary ana connecting roads. 
This is certainly a large sum, and showe that these invest- 
ments are proving very profitable. Io 1886 the income 
from this source was $3,991,629, in 1885 $4,446,434, and 
in 1880 only $2,903,659. Toe actual cost of the invest- 
ments up to the close of the late year was $103,709,107, 
and this represents a total of securities (stocks and bonds) 
amounting at their par vaiue to $142,687,806. The 
income of 4} mitlion dollars for the late year from this 
source was made upof no less than 81 diffsreat items, of 
which only two were really large, namely $871,276 
received on the stock of the Philadelphia Wilmington & 
Baltimore, and $513,726 received on the stock of the 
Northern Central; no other item amounted to as mich as 
a quarter of a million dollars, and sone were a3 small as 
fifty dollars and evea less. We cite this merely to show 
what a variety of securities the income represents. 

As regards the earnings from traffic (still referring to 
the operations of the main stem), the growth is eq ally 
striking. Gross, which had increased fron $27,667,406 
in 1885 to $31,132,287 in 1886, further increased to $35,- 
305,728 in 1887. In the case of the net the improvement 
is not so marked, the gain as compared with 1886 being 
not quite a million dollars, and as compared with 1885 
about 24 millions. But the company has been pursuing a 
liberal policy as regards expenses, In the monthly fizures 
this tendency has been very manifest, and we have several 
times called attention to it. The detailed figures now sub. 
mitted for the year show very clearly that the heavy ad- 
ditions to expenses are only in small part attributable to 
an enhanced cost of operating, being in the main caused 
by heavy outlays for renewals and repairs, to bring the 
yroperty up to the highest state of efficiency. Thus, while 
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In 1886 the augmentation in expenses was pretty evenly 
distrituted among the different heads or subdivisions, in 
1887 out of a total increase of $3,179,286, only $723,578 
was in the cost of conducting transportation, while 
the cost of maintenance of way increased $1,381,625, 
maintenance of cars $351,359, motive rower $652,947, 
and general expenses $69,777. The increase in mainte- 
nance of way is almost 40 per cent. But as this follows 
an increase of $567,556 in 1886, that item in two years 
has expanded from $2,916,452 to $4,865,633, or over 66 
per cent. In addition, however, to the direct charge to 
expenses, there is this time another item, designated as 
the “amount expended in extraordinary repairs and 1m- 
‘provements, not properly chargeable to capital account,’’ 
and this item, amounting to $1,241,115, the company 
charges against net earnings the same as interest, rentals 
&ec., the whole being merely additional evidence of the 
desire upon the part of the officials of the road to put the 
property in first-claes condition in every way. 

Tae company did not have any deficiency to mee‘ on 
its Western lines—in fact these show a profit of over '} 
million dollars, though none of it ha3 coms into the Penn- 
sylvania’s possession in the shap3of d:vidends—wa'!: 
some other items cf charges were also less than in :886; 
hence notwithstanding the heavy outlays for improvements, 
and the further fact that the dividend was increased one- 
half of one par cent, the company was able to carry for- 
ward thesum of $2,365,037 to the credit of profit and 
loss, of which, however, $381,438 was charged off in set- 
tlement of sundry accounts, leaving roughly a surplus 
balance of two million dollars. This surplus would have 
paid an additional dividend of nearly 2 p2r cent, so that 
over and a ove all charg:s of every shape and description 
the company earned 7} per centon its stock. As already 
stated, dividends were increased during the year, the last 
semi-annual rate being 3 per. cent instead of 24 par cent 
as before. Some of the stockholders and more particu- 
larly foreign holders, think that the company ought 
to have made a larger distribution. We have frequently 
shown in these columns why we think that question is far 
better left to the discretion of the able management in 
control of the Pennsylvania. But really, have the stock- 
holders any reason to complain. In the last eight years 
they have recsived 544 per cent in cash, equivalent te 
over 6} per cent per annum, not to speak of the various 
stock allotments which have yielied a considerable sum 
beside. Tous the return seems to have been liberal. Tho 
company on its part has been able to make these heavy 
distriou ions, besides meeting deficiencies on outside roads 
and various other extra charges, and yet increase the 
credit to profit and loss account from $4,181,074 on Janu- 
uary 1, 1880, to $17,698,947 on January 1, 1888. 

What has been said affords an idea of the prosperity 
and strength of the system. To see, however, the 
magnitude of its operations, we must look at the combined 
resul:s on all the lines owned or controlled—not only 
those direstly operated east and west of Pittsburg, but 
also those indirectly operated, through stock ownership 
or otherwise. Of course, the statistics cannot be given 
with any great detail, but the report furnishes all the 
essentials necessary in this respect—-zross and net earn- 
ings and the freight and passenger movement. As regards 
the earnings, it is only necessary to say that the total now 
reaches over 115} million dollars, being an increase of 
nearly 14 million dollars as compared with 1886, and of 
over 224 millions as compared with 18385, and 10 millions 
above the highest aggregate previously reached, namely 
in 1883. The net amounts to a little over 38} million 


do'lare, a gain of 32 million dollars over 1886, and of 





pent tan Ema acoA RENT tenes ee OM 


3p DUAR a PS asec nn IS ici NP 2D: Sneath saaak nese nee ia 


‘ 
: 











THE CHRONICLE. 


802 


(Vou. XLVI. 








almost 7 millions over 1885. As compared with 1883, 
the gain in the net is only 14 millions, though the gross 
has increased about 10 millions, as already said. We have 


compiled the following, showing the results for five years. 
ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 





























Entire System of Roads. 1887. 1586. 1885. 1884. 1883. 
$ $ $ 3 $ 
Gross earnings.......... 115,515,506' 101,697,981, 92,994,549) 97,849,875) 105,653,532 
Operating expenses....| 77,238,082! 67,102,715) 61,690,901, 64,434,317) 68,917,056 
Net earnings........ $8,277,424) 34,595,266) 31,303,648) 33,415,553) 36,736,476 





When we come to the passenger and freight move- 
ments which these earnings represent, we have to deal 
with figures which seem almost fabulous. Thus the com- 
bined roads carried over 68 million passengers and over 
106 million tons of freight, while the passenger move- 
ment one mile was over 1,3822 millions and the freight 
movement one mile 9,922 million tons. The increase 
alone during the year represents marvelous figures, being 
1,231 million tons in the case of the freight movement 
one mile and 1534 millions in the case of the passengers 
carried one mile. Below we give the totals on the Hast- 
ern and Western lines separately, and compare the results 


for 1887 with those of the four years preceding. 
FREIGHT. - 











Entire System 
of Roads. 


East of Pitts. & 
Erie— 
Tonsmoved..| 72,356,095| 64,471,950! 60,254,173 56,523,890! 57,379,115 
Tons one mile|6,415,642,576 5,691,216,707 5,486, 165,363 5,114,912,189!5,066,083,175 
West of Pitts.— | | 
‘Tonsmoved..| 33,772,120, 32,297,431] 26,618,397) 25,061,208] 26,319,047 
Tons one mile|3,506,424,455 2,009,627, 781 2,883,675,415| 2,576,669,303 2,693,140,873 


106,128,215) 96,769,381] 86,872,570] 81,585,093, 83,698,162 
9,922,087,034 8,690,844,488 8,369,840,778/7,691,581,492 7,759,224,048 


1887. | 1886. 1885. 1884. 1883. 


























Tons one mile.. 



































PASSENGERS. 

Entire System 1887. 1886. 1885. 1884. 1883. 

of Roads. 
Hast of Pitts. & 

Erie— 

No. carried...| 54,733,927| 48,115,298) 43,280,287] 40,188,107) 36,584,435 
No. one mile.|1,014,127,707| 902,432,455) 876,839,905) 814,827,710) 789,134,985 
West of Pitts. — 

No. carried...| 13,419,778/ 12,350,940) 11,474,534) 12,189,992} 12,262,378 
No. one mile.| 368,645,197) 326,793,190) 357,549,531; 342,588,887! 366,774,204 
Tot. carried....| 68,153,705) 60,466,238) 54,754,771] 52,323,009) 48,846,811 
Tot. one mile. .!1,382,772,904! 1,220,225,645 1,234.389,436] 1,157,4 16,597 (1,155,909, 139 





We regret that the width of our columns does not per- 
mit us to include the figures for 1882, so as to cover al] 
the years for which these aggregates have been compiled. 
It may be stated, however, as an interesting fact that as 
compared with that year the ratio of increase in freight 
has been about the same both on the Eastern and Western 
lines—namely, one-third—and this whether we take the 
actual number of tons moved or the tonnage one mile. 
In the case of the passengers, however, the development 
on the Western lines has been very slow, though on the 
Eastern lines it has been large and noteworthy. 





THE ST. PAUL & OMAHA’S LATE YEAR. 

In advance of the annual report, we have obtained a 
statement of the gross and net earnings of the Chicago 
St. Paul Minneapolis & Omaha for the Jate calendar year 
and also other items bearing on the year’s accounts and 
operations, which together enable us to indicate what the 
annual report will show when that document shal! be 
published some weeks hence. 

Net earnings are larger than in the year preceding, and 
yet the improvement over 1886 is only very trifling, 
$2,566, whereas gross earnings have increased over three- 
quarters of a million dollars ($787,606). In other words, 
such has been the augmentation in expenses that an 
increase of $787,606 in gross earnings is attended by an 
only nominal increase in net. But in this the St. Paul & 
Omaha is merely repeating the experience of other roads 
in the same section of the country, like the Burlington & 
Quincy and the Chicago & Northwestern. 





There is another peculiarity that the Omaha road has 
in common with others in that section, namely that the 
closing months of the year make a less favorable showing. 
Take December, for instance. There is an increase of 
about $35,000 in gross for that month, but the total of 
the net is less than half that of the same month of the 
year preceding, being only $126,683, against $262,830 in 
1886, $224,964 in 1885, and $206,182 in 1884. Even 
allowing for the fact that traffic rates were lower, and 
that consequently the ratio of expenses to earnings 
increased, the falling off in net seems large. It is pos- 
sible that December, being the closing month of the com- 
pany’s fiscal year, various exceptional items and expenses 
not properly belonging to that month were charged in the 
accounts, in order to make the aggregate correct for the 
year. It will be noticed from the detailed statement 
further below that for November the comparison is much 
more favorable, the total of the net standing at $282,062, 
against $315,486 in 1886, and $244,835 in 1885, while 
for the months preceding (back to March) the totals are 
all larger than in the previous year, and in some cases the 
heaviest on record. But even as regards the most of 
these, the showing as to the net is relatively much less 
favorable than the gross. Thus for November, though 
the loss in net is small, as already indicated, yet this loss 
follows an increase of over $82,000 in gross, and for 
October, though grozs increased $123,000, the improve 
ment in the net was only $15,000. We cannot think that 
lower rates and an enhanced cost of operating are 
entirely responsible for these wide diff-rences, and hence 
should judge that the items of expenses must cover con 
siderable amounts spent for betterments and improvements 
Below we give the results for each month of the last 
three years. 
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Jan... 80,791 
Feb. 127 26,498 
Mch. 159,263 
149,882 

May.. 163,643 
148,991 157,686 

July . 164,010 155,452 
Aug. 134,794. 164,824 
Sept. 240,988 272,049 
Oct.. $17,308 $43,772 
Nov. 244,835 
Dec.. ‘472, 224,064 





Total gross 
Total op.exp.& 


=e 
| 
| 


Total net 


It is worth noting that in many respects the late year is 
the best the company has ever had, although the gain in net 
has been insignificant. The growth in the gross receipts 
is certainly remarkable. Not only is there an increase, 
as already stated, of $787,606 over the previous year, but 
this follows an increase of $338,457 in 1886, somewhat 
smaller increases in the two years preceding, and very 
heavy increases in 1883 and 1882. In fact, in no recent 
year has the gross failed to record a gain, though the net 
has fluctuated more or less. The result is, that the total of 
$6,940,873 for 1887 compares with $4,962,202 in 1882, 
and only $4,021,961 in 1881. The net, too, shows de 
cided growth as compared with these earlier years. Thus 
while for 1887 the amount is $2,307,258, in 1882 it was 
only $1,721,415, and in 1881 but $1,245,501. It is this 


expansion of the earnings that has so far altered the pros- 
pects of the company that, instead of paying dividends 
upon the preferred stock largely out of the proceeds of 
land sales, it now pays them wholly out of earnings, with 
a considerable surplus to spare. 
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It may be supposed, in view of the emall increase in | 


net earnings, that the amount remaining above interest 
and charges was less in the late year than in the year pre 
ceding. In reality, it was somewhat greater, not counting 
in this the income from land sales, which fell off. The 
reason of course is, that there has been no addition to the 
interest charges. The company has constructed about 34 
miles of new road, so that the system now comprises 1,399 
miles. Some of the new mileage was not operated the 
whole year, the averaye for the twelve months being 1,382 
miles, against an average for 1886 of 1,340 miles. But 
notwithstanding this addition, and the fact that the com. 
pany spent altogether $1,147,310 during the year for new 
construction and $729,047 for equipment, a total of $1,- 
876,357, the only change in debt 1s an increase of $490,. 
708 in the amount of consolidated bonds outstanding, and 
this we believe has occurred since the close of the year 
rather than in the year. The company has not disposed 
of any of its treasury shares, either common or preferred, 
and the only alteration in the capital issued or outstand- 
ing is a trifling reduction of $33 in the common stock. 
None of the other items of the balance sheet are in our 
possession, but in answer to the inquiry as to where the 
company got the funds for meeting the construction and 
equipment expenditures mentioned, it is to be said that at 
the beginning of the year 1887 it held $2,075,146 of 
actual cash in its treasury, while from the operations of 
the road and the income from land sales it realized for 
the twelve months (as we shall presently show) a surplus 
of $897,652 above all charges and the dividends paid. 
With no increase in debt during the year, of course no 
important changes have occurred in the interest account, 
the payments being $1,337,956, the same as in the twelve 
months of 1886. But the credits to interest were only 
$39,954, against $73,959, so that the net amount required 
was somewhat greater—$1,298,002, against $1,263,997. 
On the other hand the requirement for rentals was only 
$82,288, against $117,009, and the loss on the proprie- 
tary road $8,409, against $9,624, making the total charges 
$1,388,699, against $1,390,630. Deducting these from 
the net earnings above, we have a surplus for the stock of 
$918,559 in 1887 and $914,062 in 1886. The 6 per cent 
dividend paid on the preferred shares called for the 
same amount in the two years ($675,408); hence there was 
a large balance in both cases. As regards the land sales, 
these yielded a net income of only $654,501 im 1887, 
while in 1886 the amount was $741,066; the result is, that 
with this item included the surplus balance is not quite as 
jarge as it was in 1886, standing, however at $897,652. 
Here is a recapitulation of results for the last six years. 




































































St. Paul & Omaha, | 1887. | 1886. | 1885. | 1884. | 1883. | 1889, 
Miles Dec. 31............. 1,399; 1,385 | 1,339! 1,318 | 1,280] 1,150 
3 $ $ 3 # $ 
Gross earnings. .......... 6,940,873) 6,153,267 5,814,810! 5,784,932 5,515,285/4,062,202 
Operating expenses.... .|4,388,341/3,621,135| 3,498,662 3,783,547 |3,422,941/3,068,313 
ERIE 9 245,274, 227,440, 222,480) 223,476) 200,886) 172,474 
Total expenses......... 4,633,615 3,848," 575 3,721,151 4,007, 023 |3,623,827)3,240,787 
Net earnings............ 2,307,258 2,304,6v2'2,003,060 1,777,900 1,901,458) 1,721,415 
Charges— | 

Interest on bonds ........ 1,337,956 | 1,337, 956!1 334,324 / 1,320,146 1,222,371) 1,134,752 
Less credits............... 39,054| 73, 959) 33, 235) 212,221, 153,624) 120,866 
Net interest............... 1,208,002] 1,263 07, 301,080| 1,107,928 1,068,747} 1,013,886 
Rentals, &C.*......ccccceee 90,697| 126,633, 75, 507) 2,239} 47,921; 27,738 
Total charges........... 1,338,699) 1,890,630 1,376,506 1,170,164) 1,116,668) 1,041,622 
| —_—_— SS 
Amount for stock........ 918,559; 914,062 717,063’ 607,743) 774,790! 679,793 
Cash from lands. ........ 654,501; 741,066! 721,996! 651,125; 547,777) 546,825 
Total net income....... 1,573,060) 1,655,128) 1,439,059! 1,255,870) 1,322,567) 1,226,618 
RS 675,408} 675,403) 675,408) 787,976) 770,476) 735,397 
Is cereniemmmae 897,652’ 979,720! 763,651 470,804' 552,091) 491,221 




















3 Ineluding loss on proprietary road, which amounted in 1887 to 


If this surplus of $897,652 had been available for divi- 
dends, the company could have increased the distribution 
on the preferred stock from 6 to 7 per cent, and yet have 





had enough left to pay over 4 per cent on the outstanding 
amount of common stock. Even on the operations of the 
road alone (without the income from land sales) there 
would have been a surplus above 7 per cent dividends on 
the preferred shares. To indicate what a great improve- 
ment this is over the results in earlier years, it is only 
necessary to state that in 1881 the operation of the road 
yielded but $377,491 towards paying the $672,737 then 
required for the preferred stock dividend. In fact there 
was a smaller balance in that year on earnings and land 
sales combined, than there now is on earnings alone. 
——__—X—X—X—K——_— 
LISTINGS ON THE STOCK EXCHANGE, 

According to a popular theory, the semi-lifeless condi- 
tion of the New York stock market during the past few 
months is largely due to indigestion, brought on by over- 
feeding with new securities. However we may regard 
this theory, the following results of an exhaustive study 
of the listings on the New York Stock Exchange in 1887 
cannot but be suggestive. 

To summarize the results of our investigations, we 


|} would say that in 1887 the Stock Exchange committee 


gave permission to 93 companies* to list $343,477, 321 
bonds and $270,053,550 stock. In 1886 the successful 
applicants were 72 in number, and their listed securities 
amounted to $238,097,690 bonds and $329,469,350 stock- 
In 1885 the companies numbered only 48, and their securi- 
ties listed were &197,259,000 bonds and $56,913,116 stock. 

Lest anyone be surprised by the magnitude of these 
figures, we hasten to say that, stated in this gross form, 
they are misleading. What everyone is mainly interested 
to know is how many new securities have been listed in 
the years named. These gross totals do not show that, 
for the figures include also (1) securities issued by reor- 
ganized companies to replace those of the old companies 
retired, (2) bonds issued to take up other bonds matured 
or replacing for some other reason securities formerly 
outstanding, (3) ‘“‘old securities” already in the hands 
of the public, hence calling for no fresh capital outlay. 

To determine in every case precisely to which of the 
above classes the whole or a part of an issue belongs is 
impossible. Even to make an approximately correct 
classification is sometimes difficult. Companies seeking 
the favor of the Exchange have not been required, as they 
should be, to state definitely for what purposes (refund- 
ing, new construction, etc.) given amounts of an issue 
are intended to be employed. Frequently it is trouble- 
some—even from the reorganization plans—to ascertain 
what amount of the securities of a reorganized company 
have been sold for cash and what exchanged for stocks 
and bonds of the old companies. Even more difficult is 
it at times to draw satisfactorily the line between the “ old” 
and ‘“‘new "issues. In our attempt to distinguish the new 
issues, we have generally treated as such all which, at 
the date of their listing, had been outstanding less than 
two years ; and yet here discretion was called for in par- 
ticular cases. With this explanation the approximate 


character of the following table will be understood. 
LISTINGS ON NEW YORK STOCK EXCHANGE. 




















Bonds, | New issues. | Old issues | Replacing Total. 
| newly listed. old secur ilies. 

BEBE cocce.e coos $180,386,000; $16,304,000 $146,787,321)|$343,477,321 
BEBE .c0e cccce ee} 81,641,000) 47,354,390) 109,102,300) 238,097,690 
1885..... Ge eces 103,844,000} 27,700,000; 65,715,000) 197,259,000 

Stocks, 
an 98,726,791| 32,643,426) 138,683,333) 270,053,550 
BEGG. cocese cuca 54,006,350} 67,236,800) 208,226,200) 329,469,350 
a ee 17,783,116| 3,700, 35,430,000| 56,913,116 








~* Applications by small leased lines are in a number of cases here 
taken as applications of the lessee companies. Applications for the 
listing of Trust pape ae J receipts, and of securities warked “ assen 
= preparatory to reorganization), or of securities stamped “ er 
* assessment paid,” the securities themselves aries Soe ously been 
listed, are not included in this statement nor in the table following. 
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‘The foregoing indicates how materially the totals first 

above given are changed by this analysir, and how they 
are thus robbed of much of their apparent importance. 
It discloses that there were listed only $180,386,000 new 
bonds (out of atotal of $343,477,321) and $98,726,791 
mew stock (out of a total of $270,053,550); and these 
compare with £81,641,000 new bonds and $54,006,350 
new stock in 1886, and $103,844,000 new bonds and 
$17,783,116 new stock in 1885. Even thus reduced, 
there is no denying that the aggregates for 1837 are large, 
far outstripping those of the two preceding years. Rail 
road companies did nearly all this borrowing, miscel” 
Janeous companies which listed in 1837 numbering bat 
thirteen (excluding the silver bullion application), and the 
securities listed by them being in the gross aggregate only 
$8,600,000 bonds and $34,701,300 stock. 

The amount of “securities replacing old issues” listed 
in 1887, given in our table at $!46,787,321 seems nearly 
incredible, till we call to mind what a year 1837 was for 
the launching of newly-s1ganiz:d companies. Of course 
it must not be understood that the total securities of these 
reorganized companies have been put into the above clas; 
so far as we had reason to believe that they were issued for 
cash they appear in the column cf new securities; but the 
greater portion merely replaced old stocks ard bonds. 
Only see what a goodly array of reorganz d companies 
1887 covered, and what sums they were allowed by the 
Exchange to list: Central of New ‘Jersey, $31,663,000 
bonds; New York Chicago & Sr. Louis, $20,000,000 tonds 
and $3,000,000 stock; St. Louis Arkansas & Texas (on 
reorganization), $19,058,000 bonds and $9,555,000 stock; 
Pittsburg & Western, $9,100,000 bonds ard $11,975,000 
stock; Kentucky Central, $6,600,000 bonds and $6,600,. 
000 stock; Lake Erie & Western, $5,920,000 bonds and 
$23,680,000 stock; Beech Creek, $5,600,000 bonds and 
$5.600,900 stock; New York & Northerr, $4,400,000 
bonds and $9,000,000 stock; Omaha & Si. Louis, $2,717,- 
000 bonds and $2,220,500 stock; Cincinnati Jackson & 
Mackinaw, $1,400,000 bonds and $13,000,000 stock; St. 
Louis Southerr, $!,075,000 bonds; Buffalo Rochester & 
Pittsburg, $12,000,000 stock; Keokuk & Western, $4,000,- 
000 stock. The Louisville New Orleans & Texas Co., 
though not reorganized, listed $19,257,000, bonds,exchanged 
for old securities. In 1886 the total of old securities i8 
swelled by $20,222,390 bonds and $18,704,300 stock of 
the Cincinnati Weshingten & Baltimore, and $8,128,000 
bonds and $33,172,900 stock (except a smal! part of each 
taken as ‘“new’’) of the Mexican Central; and among the 
reorgan'z-d companies were the Denver & R:o Grande, 
with $22,575,000 bonds and $61,650,000 stock, and the 
East Tennessee Virginia & Georgia, with $11,414,000 
bonds and $57,000,000 stock; in the total of securities 
replacing old issues in that year were also $39,375,000 
Mexican Central bonds reduced to 4 per cent, $17,610,. 
000 Atlantic & Pacific 4 per cents given in exchange fcr 
old bonds, and $83,076,200 stock of the Scuthern Pacific 
Company issued against $112,264,350 stock of other com- 
panies withdrawn from the market. In 1885 West Shore 
listed $50,000,000 bonds (only $10,000,000 “new”), the 
Nerthern Pacific $23,125,000 bonds ($20,€00,000 under 
2d mortgage), and the Mexican Central $22,671,000 Ist 
mortgage bonds (part of which is treated as ‘ o!a”), 

Taere may be some curiosity to know further what 
companies took the chief part in placing loans in 1587. 
We give them arranged according to the amount of bonds 
listed, Lut it must not be inferred that the whole amount 
given was in every case treated in our table as a new 
issue. St. Pauli Minneapolis & Manitoba stands at the 
head with $:7,100,000 bonds; Central Pacific is seccnd, 





with $16,260,000 bonds (California & Oregon $4,250,000 
and bonds of 1936 $12,000,000, of which $5,000,000 to 
replace old securities) and $5,391,200 stock. Then follow 
Chicago Burlington & Quincy, $12,000,000 bonds; Chicago 
Rock Island & Pacific, $10,100,000 bonds; Richmond & 
West Point Terminal, $8,500,000 bonds and $16,000,000 
stock (the bonds are taken as “new,” the stock mainly as 
“replacing old securities”—i. e., East Tennessee Virginia 
& Georgia, Richmond & Danville, etc., securities); Chicago 
& Northwestern, $7,467,000 bonds; Minneapolis Sault 
Ste. Marie & Atlantic, $7,400,000 bonds and $4,852,000 
stock; Chicago Milwaukee & Ss. Paul, $6,223,000 bonds 
and $8,776,100 stock; Northern Pacific, $5,974,000 bonds 
(including small leased lines) and $4,640,821 extended 
dividend scrip; St. Louis & Sin Francisco, $5,000,000 
bonds; Central RR. & Banking Co. of Georgia, $5,000,000 
bonds; St. Louis Arkansas & Texas (in addition to amount 
listed on reorganization, as given above), $4,966,000 boads 
and $2,395,000 stcck. The LIilinois Central added $11,, 
000,000 new stcck. 

We have also sought to obtain the listings at the Bos- 
ton, Baltimore and Philadelphia Exchanges, but with only 
partial success. [rom Baltimore, through the courtesy of 
the Secretary of the Exchange, we have a complete 
return. There were listed there in 1887 $9,875,500 bonds 
and $2,802,900 stock. From Philadelphia we have 
received no data, and from Boston only an incomplete set 
of applications, which shows $13,141,000 stock listed by 
land companies and by a horse railroad. Several rai!road 
companies, however, Atchison among them, list securities 
in Boston, and we may fairly suppose the true total of 
listings on that Exchange in 1887 to have been larye. 

What may we conclude from the foregoing facts? ia 
the first place, that the listing of new securities for a 
series of years gives us a fair gauge of the relative s‘ate 
of financial enterprise. For instance, every reader wil 
observe, even without special attention being called to it, 
how closely each of the above totals reflects the activities 
of the twelve months it covers. One earily gathers from 
this three-year record—even if no other source of infor- 
mation were at hand——-a pretty corrects idea of the ris3 
and extent of the cycle of prosperity through which we 
have been passing And yet of course these listings are 
but a small part of the capital creations for a year. They 
give us details as to railroad bui'ding, they give a hint of 
what must have been the history of allied industries, and 
they suggest concurrent enterprise in other fields of labor; 
but we hardly need add that the figures are no measure 
of the development in any department except that of 
railroads, and therefore no measure of the amount of 
floating capital which has taken fixed forms during the 
periods covered by our review. 

Nor, on the other hand, even in the matter of railroads, 
do these totals show the extent to which that industry has 
drawn support from American capital. The mistake 
recently made by a prominent gentleman in London of 
supposing the securities listed here and in London to be 
distinct issues, and that the total new issues of American 
securities could be approximately ascertained by adding 
together those listed on the London and New York 
Exchanges, shows a misapprehension of facts. Si. Pau} 
Minneapolis & Manitoba listed here, as we have seen, 
$17,100,000 bonds in 18387; the company listed them 
also in London. Competent judges believe that the 
condition of our foreiga trade balances indicates that 
we must have in one or another form transferred to 
Europe at least 125 millions dollars in securities dur- 
ing 1887. Good evidence, moreover, of the increased 
foreign dealings in our bonds and stocks is seen in the 
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aggregate par value of American securities listed on the 
London Exchange now as compared with what it was ten 
years ago, the total in July, 1887, being £449,137,835,* 
while in July, 1877, it was only £195,964,095. 





FEBRUARY GROSS EARNINGS. 

It is rather surprisipg that railroad gross earnings keep 
up so we!l. The more conspicuous conditions prevailing 
during the month of February were certainly not favor- 
able. On the contrary, the most of them were decidedly 
adverse. And yet we have an increase over the same month 
last year of $1,907,837, or nearly 94 per cent, the increase 
in mileage being about 54 per cent. Out of the 109 roads 
included in our statement, 28 show a loss, but this is con- 
siderably less than for January. 

At the outset, it is well to state that one fact is in favor 
of the present year, and that is the extra day which the 
month contained. But this cannot be considered suffi- 
cient to offset the influences of an opposite character- 
Moreover, our weekly compilations of earnings showed a 
satisfactory increase all through the previous weeks of the 
month, where of course the extra day did not count. 
Thus for tre first week there was an increase of 10-54 
per cent on 73 roads, for the second week an increase 
of 5:38 per cent on 76 roais, for the third week an in 
crease of 8-48 per cent cn 76 roads, while for the fourth 
week the increase is 15-35 percent on 66 roads. Tnere was 
also a negative influerce of a favorable character, namely 
the absence of bad weather. But Jast year in February 
though there was some interruption from snow and 
storms, the impediment was not general—its effec:e having 
been confined to a few roads—and earnings were large, 
notwithstanding that circumstance. 

On the other hand, the rate war in the Northwest has 
been increasing in bitterness and virulence, tariff rates 
being reduced to very low figures. In the Hast the strike 
of the Reading coal miners continued during a good part 
of the month, and also the strike in the Lehigh region, 
though our table does not contain many roads affected 
directly by those circumstances. In the Southern States 
there was a heavy falling off in the cotton movement, 
even after a large falling off the previous years. This 
does not apply to the movement overland, though even 
that was a | ttle below a year ago, the figures showing a 
total of 109,315 ba'es for February, 1888, and 112,050 

dales for February, 1887. In the case of the receipts at 
the ports, however, the aggregate this year is only 299,090 
bales, against 345,882 bales last year, and 393,323 bales 
the year before. As the following table will show, there 
are only a few ports that have not suffered heavy losses, 


both as compared with last year and 1886. 
‘RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, 1888, 1887 AND 1886. | 
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Fehruaryu Since January 1. 

Ports. : Hn ~ 

1°83. | 13S7, | LSa6. 1858. 1887. 18386. 
Galveston......bales..| ~-22,339| 2a712) 40,520/] 69,761] 96.131; 95,167 
ee ee eee | baie | eee” «dedi | abewiad 
‘New Orleans .......... 125.4% 154,111) 166,.72 326,457) 427,900) 373,270 
Mobile. ........ aeeiiiianah 10,494, 12,810} 22,973!] 388,057! 43,956) 69,019 
I iia eat ssialie 1,113 1,37 6,447 | 2,700, 5,845 13,085 
SI, coucsonssoede 80,334} 40,72 52,872 91,704) 101,750} 112,729 
Brunswick, &¢....... 15,873 484 1,021 23,039 3,063 2,852 
“Charleston ............ 18,648; 20,481) 27,327 48,08:| 47,947 51,144 
Port Royal, &c ...... «4,645, = 1.254; 1,094! 2.610! 2.4878 2.312 
Wilmington ........... 6.414 3 875 5.14011 16,479) 15,300; 12,518 
Washivgton, &c..... liv 152) 168 73 42:5 1,116 
MOrfolk.... wee eceeeee-| 29,990] 42,571) 49, 770 63,864} 100,65 96,701 
Weat Point, &c..... _ 35. 57 573 38, 034 = Ld,212 | 88,500) 75,17: 43,392 
__ Total. wo") 25882 278 th 73.R5 | 420,82 #73. 325 

















In the face of this contraction 1n the cotton movement, 
Southern roads as a rule make remarkably good compari- 


sons with last year. 
‘drawbacks to contend against. 


Some of them, too, have had other 


Thus in Florida the rail- 





“* Thomas Skinner, Esq., in a paper real before the Institute of Bank- 
rs, London, January 4, 1588. 








road commission has reduced rates on an average about 30 
per cent. Nevertheless, the Jacksonville Tampa & Key 
West is able to show an increase over last year for the 
month, though the Florida Railway & Navigation reports 
asmall loss. It should be said with reference to the 
decrease on some of the Southwestern lines, lika the 
Kansas City Springfield & Memphis, that these have been 
in a measure affected by the war in the Northwest, which 
seems to be extending down into their territory. 

With reference to the grain movement in the West, 
this was very small last year, so that there has be2n some 
improvement the present year, but the total falls consid- 
erably telow that of two yearsago. Tne gain occurs in 
the receipts of corn and oats, but particularly the former. 
In the case of wheat, there is a falling off, though on the 
other hand flour shows an increase. Altogether the grain 
movement may be said to have been rather irregular, 
though on the whole larger than in 1887. Some of the 
ports have not shared in the increase in corn, while others 
have gained decidedly. The following is our usual statement. 
RECEIPTS OF FLOUR AND GRAIN FUk FOUR WEEKS ENDED FEBRUARY 25. 






































. Wheat, . \ Rye, 
(bbis.) (bush.) (bush.) (bush.) | (bush.) | (bush.) 
Oh 
4 wks. Feb., 1888; 604,67 om 021} 3$,280.000) 2.998.212) 1,015.514 84,15! 
4 wks. Feb., 1-87 504,608 174) 1,980,992) 2,486.2 5) 1,007,671 43,1 
ince Jan. t, 1888; 1,147.50: Lid ‘487 5.925.018) 5,036, ¥%,.005.004; 174,525 
ince Jan. 1, 1887; 1,0@7,881) 1 ‘761, 2U1} 5,284,551; 5,110,75¢ 2'009, 476 
Milwaukee— 
4 wks. Feb., 1888) 174,272 550, 120,880; 229,00 $18,719 55,626 
4 wks. Feb.. 1887 LL? 633 527,037 110,550 1¥2,600 251,665 10,620 
Since Jan. 1, 1888 890 1,005,875 164,800; 336,000) 640,157 1B 00 
Since Jan. 1, 1837) 253,689) 1,334,7 206,850 : 527,275 060 
St. Louis— 
4 wks. + eb., 1388 62,397 134,136; 2.320.045 693,515; 279,F2u 10,273 
4 wks. Feb., 1587 ae vs 333,413) 1,007,405) 522.235) 212,304 19,804 
Since Jan. 1, 1 24,8 * 3,973,230} 1,377,u2: 425, 24,573 
since Jan. 1, 1887 147 082 650,100; 4,626,096 3,535; 558,104 49,504 
Toledo— 
4 wks. Feb., 1588 18,839 157,675 07.565 11,412 1,480) 5,394 
4 wks. te.., 1*87 19.407 209.0104 192,756 14, 17,483 5.244 
Since Jan. 1, 188s 31,819 289,029) 238.294 31.327 4,646 12.5: 9 
Since Jan. 1, 1887 46,305 405,206 406,194 36,061 42,587 14,800 
Detrott— 
4 wks. Feb., 1888 13.990 160.013 $3,035 72,180 CRORE caodvece 
4 wks. Feb., 1387 12.83% 263,501 128,219 S2~{ 110,688) ...c00e - 
Since J n.1,188s| 29.704] 380.798) =—-:129,781/ 121,754) 199,055) os... 
Since Jan. 1, 1887 340 747,556 316,545) 157,721; 204,79)  ..ee cee 
Olevelana— 
4 wks. Feb., 1888 17,548 184,572 55.245; 116,487 22.286 750 
4 wks. Feb., 1887 14.953 153,300 68,000) Lest, 700 a ~~ Saneenan 
Since Jan. 1, 1se8 31,273 334,574 144,495) 254,745 6¥,246 866 
Since Jan. 1, 1387 23,:57 27,100 161,50u' = 171,¢Uu ae 
Peoria— 
4 wks. Feb., 1888 8,847 43,000; 1 ——_ 400) 134,000 33.100 
4 wks. Feb., 1887 4.985 11,700 37+, 525 40,800 13,250 
Since Jan. y 1x83 14,723 119,000) 2, 249. 230 1,807.20) 213.%00 75,150 
Since — 1, 1887 15,610 45,200 "942:85u| 921,550] luv, 36,750 
tilu 
4 wks. Feb. a écenses CS a a eee ee e 
4 wks. reb., 1887) ........ Dn §=‘esaceseel sescesedl.. seamen eeegecs e 
Since Jan. 1, 1888 eeeeecee On, Ol =, weccccces §=6cece «+ § ecesccech§ 8 = - osee eer 
Since Jan. 1,1887|  ........ EE = ‘ctsdecadl <acesselll -abanedilll eheiiene 
Total of all— 
4 wks. Feb., 1888 900.567, 1,948,154) 6,919,523) 4,954,208; 1,875,483 191,283 
4 wks. Feb., 1387 748.293) 2,358,541 4.812.192) 3,5 7,.57|) 1,736,151 ¥2,116 
4 wks. Feb., 1 644,00 1.978.238] 9.550.475) 4.553.14-] 2,078,°90! 168.168 
Since Jan. 1, 1-88) 1,700,043 4. 153,245) 12.430 yt ¥.05%,422| 4,4-v,908; 417,859 
Since Jan. 1, 1887! 1,554,164 é. 570,43") 11.954, TVATH 623) 350% 8 18 210,434 
Since Jan. 1, 1386 1 109.0 3) 4, ‘014. 49 | 14,14, ‘0 aa 7, $20,283 8,438, 405 
~ NoTE—Recripts ut Minneapolis not included in the above table were in the 


four weeks this year 3,325,940 bushels of wheat. 
Tnere appears also to have been a falling off in some of 


the items of the provisions movement at Chicago. Thus 
the receipts of cutmeats were only !2,269.004 pounds 
during the month in 1888, against 20,359,807 pounds in 
1887. Of live hogs the receipts were 426,036, against 
398,618 last year, but as against 483 294 the year before. 
Altogether, and taking the country as a whole, it is thus 
seen that the adverse factors have overbalanced those of a 
favorable nature, and hence the gain of $1,907,837 in 
the aggregate earnings of the roads reporting must be 
considered very satisfactory, especially as 1t follows gains 
both in 1887 and 1886, as may be seen f:om the following 
summary. 























| Mileage. | Earnings. mini 
| = = oe or 
Pertod. ' Year Year | Year Year Decrease. 
Given. | Preceding. Given. | Preceding.) 
Miles. Miles. é $ t 
Feb., 1980 (44 roms); .....20. | cccccese 13,723,573) 11,059,485 Ine. 2,664,088 
Feb., 1881 (38 rouds) 28,339 24,212 10,615,553) 10,182, 851 Inc. 462, 718. 
Feb., 1882 (48 roads) 40,393 § 35,315 16,530,371) 12,611 BIZ Inc. 3,918, 554° 
Feb., 1883 (60 roads); 47,212 43,045 17,151,602; 16,636, 6L Inc. 514,841 
Feb,. i884 (60 rouds) 42,330 39,174 14,416,944; 13,876,239 Inc. 740,760 
eb., 1885 (69 coir 50,816 49.154 16,016.193;| 16,268 068 Dec. 251,874 
Feb., 1886 (66 roads)) 49,389 44,209 | 16,082,394 14,852,151 Inc. 1,230,213 
Feb., 1837(101 roads). 55,910 52,0380 20,762 206) 19,025,570 Inc. 1,736,726 
Feb,, 1888 109 r :ads) 61,769 58.640 27 118,090) 2.216.253 Ine. 19078 'F 
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GROSS EARNINGS AND MILEAGE IN FEBRUARY, 





Name of Road. 





Atlantic & Pacific.... 
Bulf. Roch. & Pittsb.. 
Burl. Ced. Rap. & No. 
Cairo Vince. & Chic.. 
California Southern . 
Canadian Pacific -... 
Fie oy of Ge orgia.. 

l of low AY 





Chicago & Atlantic.. 
Chica 0 & Kast ne 
Chic. 

Chic. Milw. & St. Paul. 
Chicago & Ohio River. 
Chic. St. Paul & K. C. 
Chic. & West Mich.. . 
Cin. Jackson & Mack 





*Cin. N.O. & Tex. Pac | 


*Alabama Gt. South 
*N. O.& North East 
*Vicksb. & Meridian 
*Vicksb. Sh. & Pac. 
Cin. Rich. & Ft. W... 
Cin. & Springtield.. .. 
Cin. Wash. & Balt - 
*Cleyv. Akron & Col.. 





Clev. Col. Cin. & Ind 


Clev. & Marietta..... 
Col. & Cin. Midland.. 
Col. Hock. V. & Tol.. 
nv. & Rio Grande — 
*Denv. & R. G. West. 
Det. hes City & Alp.. 
Detroit Lans’g & No 
aDuluth 8. Sh. & Atl.. 
*East Tenn. Va. & Ga. 
Evansv. & Ind’nap’s. 
a & T. Haute.. 
Flint . Pere Marq. . 
*Fla. Ry. & Nav. Co 


Ft. Worth & Den. C’y. | 
Georgia Pacitfic....... 


Gr. Rapids & Ind’a.. 
Other mes ...... 
?Grand Trunk of Gan ‘| 


*Houston & Tex. Cent, 


Tl.Cent. (M11. &So.Div.), 
Cedar Falls & Minn. | 
Dubuque «& 8. City 
Iowa Falis & 8. City y. 

Ind. Decatur & Sp. . 


“| 


Jack. Tamp. & Key W.| 


» & Mem 
*Kan. C. C a & Sp.. 
Kentucky Central.... 
Keokuk & Western. 
Kingst. & Pembroke. 
Lake Erie & Western. 
Lehigh & Hudson .. 
*Little Rock & Mem.. 
Long Island... ...... 
Louisv. Evans. & St. L. 














~c. _ 8. & Gulf. 


| 
| 
| 


| 


Louisville & Nashv.. | 
Louisyv. N. Alb. & Chic. 


Louis. N. O. & Texas.. 


*Memphis & Char’ton: 


tMexican Central. 
{Mexican Railw ay.. 
Milw. L. Sh. & West. 
Milwaukee & North .. 
Minneap. & St. Louis. 
Mobile & Ohio ......-. 
Natchez Jack. & Col. 
N.Y. Cent. & Hud. R.. 
N.Y. Ont. & West’rn.. 
Norfolk & Western. . 
Northern Pacific .... 
Ohio & Mississippi... 
Obto River...........- 
Ohio Southern.......- 





*Peoria Dec. & Evansy. 


Pittsburg & Western . 
Richm. & Danville.. 
Va. Midland Div.... 
Charl. C. & A. Div.. 
Col. & Greeny. Diy. 
Western N.C. Div... 
Wash. O. & W. Div. 
Asheyv. & Spar. Diy. 
§st. L. A. & T. H.m. 1 
Do Branches. . 
St. Louis Ark. & Tex 
St. Louis & San Fran 
St. Paul & Duluth. ... 
St. Paul Minu. & Man. 
San Anton. & Aran. P. 
Shenandoah Valley. 


Staten Island Rap. Tv. 


Texas & Pacilic ....... 
Tol. A. A. & N. Mich.. 
Tol. & Ohio Central .. 
Tol. Peoria & West. 
Valley of Ohio........ 
Wabash We ste rn. 
West. N. Y. 
Wheeling & L. Erie 
bWisconsin Central... 


Total (109 roads) .. 











“ser, 



































Gross Earnings. Mileage. 
‘Iner r 
1888. | 1887. Decrease. | 1888. | 1887. 
$ 
180,865 186,541 —d,676 818 818 
146,143 131,727) +14,416 294 294 
221,000) 195,938 + 25,062) 1,046; 1,039 
54,689, 50,766 +3,923) 265) "265 
171,037 116,234 +54,803 210 278 
816,000 510,646, +305,354, 4,476, 4,337 
367,559 301,71 +65,842 981 981 
105,640 97,289 +8,351 510, «+510 
147,153 124,803 +22,350 398, 398 
73,615 68,420 +5,195 139 139 
151,667 161,340 —9,673 268' 268 
159,200 141,289 +17,911 278 251 
41,959 30,378 +11,581 146) 19 
1,577,000, 1,524,972 +52,028, 5,652 5,298 
3,33 4,085 —75 Ss 86 
129,835 69,600 +60,235 602 A738 
94,52; 91,420 3,103 413 413 
32,950 28,740 +4,210 321; 286 
185,067 178,286 +6,781 336 336 
89,395 89,507 —112 295 295 
17,927 37,377 +10,610 196 196 
29,371 32,554 —3, 18% 143 143 
29,914 33,418 —3,504 170. 170 
33,786 28,827 +4,959 86) 86 
83,015 77,233 +5,782 80 SO 
173,523 160,643 -+12,830 281 281 
32,302 26,548 -~5,804 144 144 
285,805 275,692 +10,1 13 391 391 
22,766 23°041 —275| 106 106 
21,684 24,981 —3,297 70 70 
190,846 208,724 —17,878 325 325 
501,500 552,285 50,785!) 1,461 1,317 
58,475, 48,925 +9,550 369 369 
34,500 26,083 +8,417| 213) 168 
65,322 66,714, —1,392 268 268 
68,366 52,778 +15,588 307 307 
331,038 298,328) +32,710) 1,098, 1,098 
17,619 17,357 +262 138) 138 
67,691 54.534 +-13,157 156 156 
182,966 173,500, 415,466) 363 361 
69,839 70,806 —967 974 534 
69,752 40,039 +29,713 276) 192 
102,081) 79,969 +22,112 401, 317 
163, 7 1 151,177 +12,694 409 409 
14,8 7,107 757 63 63 
1,083, 032 1,262,705; —179,673) 2,924 2 24 
134, 616 145,498 —10,882 513 513 
SSO, "485 833,506 +46,982, 1,953 1,953 
7,311) 6,97 +33 76 76 
73,240; 53,397) 419,843; 143 143 
53,590 42,715 +10,875 183) 183 
23,732 27,985 —4,253 152; 152 
57,947 53,912 +4,035 30) 130 
129,067 128,145 +922 389 339 
95,511 103,921 8.410 282; 282 
11,979 18,421 —6,442 174, 174 
70,008 64,232 +5.776 254 254 
24,788 24,196 +592 148 148 
12,413 7,86 +4,545 115 115 
146,377 136,792 +9,585 548 548 
17,69 20,53 “Paar 63 63 
47,220 55,181; —7,9 135, 135 
174,869 153,690 +21, 179 354 354 
76,472 62,646 +13,876 254 254 
1,266,965 1,170,453 +96,512] 1,993 2,023 
149,756 44,620 +5,136 537 520 
218,34: 172,225) +46,120 511 511 
116,293 101,909) +14,384 330 330 
472,000 386,763) +85,237] 1,236: 1,236 
320,130 287, 564) +32,566 293 293 
144,225 158,554 —14,329 D7¢ O77: 
69,730 64,887 +4,843 269 243 
100,398 103,366, —2, 968 351 351 
207,847 200,498! +7,349| 687 687 
13,896 13, 790 +106) 1 100 
2,586,483 2,454,831 4131,652 1,441 1,441 
104,921 86.405 ) tF18,516 321) 321 
327,941 276,591 © 451,350, 554) 533 
916,990, 525,728 +391, 262) 3,277; 2,893 
290 2 Os | 311,028 —15, 500, 616, 616 
25,401) 14,227 +11, 174, 172, 172 
47,702 | 45,928 1,774 128) 128 
41,300 45,900, —41,660) 254 254 
123,067; = 121,998! +1,069 367, 367 
406, 800) 363,461, +438,335 797, 797 
123,725, 96,200, 427,525] 355, 355 
89,200) 79,630! -9,570| 373; 373 
76, 410, 66. S75 + Q535) 296) 296 
56,675) 49,537! -7,138| 290) 290 
8,065 4,910) 43,155! 50 50 
8250 2 Oo 36) 5,314 70) 70 
141,704 157, 439, —15,735, 267; 267 
74,730 66,845, +7.885) 203) 188 
292'030) 164,636,  +57.394 1,050! 775 
390.944] 3971035 —6,091' 1,212; 963 
78,197 81,913 —3,716| + 230, 225 
5DD,O1LS 134,809) +120,206 2,601) 1,850 
61,419 24,169) 437,250) 353) 152 
DR,000 07,020 - 380) 255) 9355 
41,392 39,601) +1,791| 21) 21 
456,279 159,573 —3,294) 1,487) 1,487 
44,620 36,712) +7,908 184} Ist 
103,005 77,734 125,271 213} 213 
66,308} 61.689 +4619 247| 247 
12,512] 41,972 +540] 75) * 75 
350,450} 423,203) —72,753/ 1,001} 8Sso 
219,000) 184,148) 434,852) 663) 663 
71,802) 4,263 + 1 7.939 186. 186 
218,701) 221,422 +27,279 S18. S18 


22,118, 090 (20,210,253 +1,907,837 61,769 58, 640 





* Includes three weeks only of F ‘ebruary in each year. 


t For four weeks ended February 


22. 


§ Including Indianapolis & St. Louis. 


A Including Detroit M. & Marq. and Marg. Hough. & Ont. 


b All lines, 


} Mexican currency. 


We have already remarked that there are 28 roads 
which report losses in earnings. 
pretty well all over the country, but the most of them are 


These are scattered 





found in the Middle Western section, and include some 
of the Western connections of the Eastern trunk lines. 
No doubt the poor corn crop raised in that district last 


season is largely responsible for these losses. 
not a few roads, 


ment going on there. 
six years on a few leading companies. 


however, 


Th 


ere are 


in the same section which 
show very heavy gains in the face of that adverse 
influence, thus illustrating the great industrial develop- 
Tne following compares results for 





a 




















February. | 1888, | 1887. 1886. | 1885. 1884. 1883. 
| $ ¢ $ $ $ $ 

Chicago & East.Ill., 159,200, 141,289) 129,142) 109,252) 107,467| 112,269 
Chic. & W. Mich... 04,523 91,420 95,767 65,498 111,234 99,972 
Cin. Wash. & Balt. 178,523 160,643} 144,623] 149,832) 117,191} 124,361 
Cley. Col. C. & 1...) 285,05 275,692) 292,520] 250,015) 302,995! 315,789 
Col.Hock.V.&Tol.| 190,846 208, 724 154,(62| 163,054) 129,366] 195,954 
Det. Lansing & No.; 65,322 63, 714 82,400 65,710 92,021 92,274 
Evansv.& Terre H. 67,691 54,534, 50,258 46,211 48,846 46,606 
Flint & P. Margq.. 188,966} 173, 500! 157,84¢} 129,572) 189,589! 164,954 
*Grand Rap.& Ind. 212,544; 187 111 167 ,8cé 131,907 184,822; 162,772 
+[Il. Central........ 880,488; 833,506, 57,753; 868,716/ 813,609; 847,439 
Ohio & Mississippi} 295,528) 311,028 274,424| 2€7,879| 231,023) 283,999 

Total...... cesses) 2,614,486) 2,503,961) 2,406,639) 2,248,546 2,327,753) 2,446,580 








* All lines. 


t Illinois and Southern divisions. 


There are two rozds that have particularly large gains, 
namely the Canadian Pacific and the Noithern Pacific, 
both of which were somewhat affected by snow blockades 


last year. 


be ascribed to that circumstance. 
Pacific has gained, however, the Grand Trunk has lost, and 
probably some will trace a connection between the two. 

In the Northwest the effects of the rate war are not 
very c'early discernible in gross earnings. 
& Dulutb, the Minneapolis & St. Louis, and the Milwaukee 
Lake Shore & Western report diminished earnings, but 
the Milwaukee & St. Paul, the Central Lowa, the Burling- 
ton Cedar Rapids & Northern, the Keokuk & Western, 
the Milwaukee & Northern, the Chicago St. Paul & 
Kansas City and the Manitoba all show larger or smaller 
gains, the last two, however, on a greatly increased 


Still, their gain now can only in small measure 


While the Canadian 


The St. Paul 























mileage. Here is a comparison on seven roads for six 
years. 
February. 1888. | 1887. 1886. | 1885. 1884, 1883. 
$ $ a $ $ 

Bur.C. Rap. & Nor.| 221,000. 195,938 207,548) 202,587; 201,964) 187,001 
Central lowa....... 105,640 97 ,289 102,357 | 85,992 09,154 79,956 
Chic. Mil. & St. P.| 1,577,000, 1,524,972) 1,563,901) 1,345, 496, 1,317,064; 1,257,046 
Minn. & St. Louis. 100,398) 103,366 120,692 #113, 162) 96,491 107,548 
Northern Pacific..} 916,990, 525,728} 594,240, 569, 964! 520,085, 328,158 
St. Paul & Duluth. 78,197 81,913 67,385, Bt, 808) 54,951 63,088 
st. Paul Minn. & M 555,015 434,809 410,157, 395, 217) 407,446 889,613 

ccceeecenssen 3,554,240 2,964,015 3 ,066 280) 2, 769, 176. 2,697,155] 2,412,410 








As in previous months, 
bettcr than any others. 


Southern roads as a whole do 
A!l the leading companies make 


excellent comparisons with last year, and it is hardly 
necessary to single any of them out for special mention. 
A few minor lines report decreases, but this has no special 


significance. 


for six years on some of the larger companies. 


We annex the following, showing results 





f 
} 




















February. 1888. | 1887. | 1886. | 1885. 1884, 1883. 
¢ $ | 8 $ : : 

Ches. Ohio & So’n-| 147,153] 124,803 113,686 ~—-112,186 80,425) 75,652 
Louisville & Nash.| 1,266,965, 1,170,453 1,049,266, 1,083,808} 1,015,431) 1,014,807 
Mobile & Ohio..... *207,847/ #200498 *167,158 164,494 161,283] 168,245 
Norfolk & West. ..| 327,941) 276,591, 221,788) 198,281! 225,857, 191,845 
Richm. & Dany. ..| 406,800) 363,461 346,518) 309,890) 333,755, 329,248 
St. L. & San Fran.|} 360,944) 397,085 285,544) 300, B22 322,805! 236,278 
Va. Midland....... 123 725) 968,200; 105 ava 97 905, 109,590 113,823 

a - { 2,871 35, 2,620,041 2 280,468) 2,264, $861 “22 245, 646 2,129,308 








* Including St. Louis & Cairo. 
For the first two months of the year, our statement 
it will be seen. covers 106 roads, of which 30 show & 
decrease, and 76 an increase, the net gain being $3,031,° 
There is nothing special to be said 


510, or 7-17 per cent. 


of the exhibit beyond what has been said above and what 
was said in our review for January a month ago, 
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GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 29. 





| Increase. 



































































Name of Road. 1888. 1887. Decrease. 
= $ $ $ 
Atlantic & Pacific....... 409,877 394, 105 Batt © évccsece 
Buffalo Roch. & Pitts. .. 295,766 255.1 73 46,508) cccces we 
Burl. Ced. Rap. & No... 429, 245 416,146 SF eee 
Cairo Vincennes & Chic. 109,227 108,487 aor 
California Southern..... 320,474 240,629 TOBER,  coacsces 
Canadian Pacific ........ 1,617,205} 1,154,139 463,066} ........ 
*Central of Georgia..... 1,036,55 824,408 eS 
SN siti eine 203,912 206,735 annie 2,823 
Ohio & S.W. °} 307,912 270,403 ee 
& Atlantic ..... | 292,210 SOG.805) sc. ccc ccc: 7,685 
Eastern [linois. | 316,826 296,352 DRAPE ésasdece 
& Ind Coal........| 85,540 58,790 . __s- 
Milw. & St. Paul 3,029,000 3,015,211 ce ee 
& Ohio River. | 6,609, os: ios 4,107 
Paul & K. City.| 251,697 | 151,645 100,052) ........ 
& West Mich. .. 181,907 176,279 9,628]  eenceeee 
& Mack.. 65,986! 56,221 S = 
N. & Tex. Pac. 462,694 ' 443,480 19.214]  cccccee 
*Alabama Gt. South’n. | 226,144! 217,297 9847) — cccccen 
*New Orleans & No. E.| 123,036 106,380 16,656| ....-.-- 
*Vicksburg & Meridian. 75,437: GESES —s cwcccs a 10,375 
*Vicksburg Sh. & Pac. 77,166, ©): arr 15,951 
Cin. Rich. & Ft. Wayne. | 62,326) 96,213 pREDL 6 éenecces 
Cin. & Springtield.. ..... | 168,255) 162,843 2 gape 
Cin. Wash. & Baltimore. | 344,013) 343,504 SOD) nance ee 
*Clev. Akron & Col......) 75,288 63,309 Dae) éenesens 
Clev. Col. Cin. & Ind. ase] 599,241 974,041 25,200) = .---- 2. 
Clev. & Marietta ........) 47,670 47,506 Gal senseous 
Col. & Cin. Midland ..... 46,377 D3,4435| —s cece ous 7,068 
Col. Hock. Val. & Tol.... 396,069 G33,158| ss ccoccese 37,083 
Denver & Rio Grande. . 1,098,900, 1,097,935) ea 
*Denver & R. G. Western 49,834, 120,484, 29,350) ........ 
Detroit Bay City & Alp.. 62,305 50,479 LE BBG  ccescees 
Detroit Lansing & No.. 130,092 | ene 11,039 
Duluth 8. 8. & Atlantie.. 143,356 95,556) CF 
*East Tenn. Va. & Ga... 800,482 720,815) FOeett eacocese 
Evansville & Indianap . 33,896 | ep aeaneaet 1,668 
Evansv. & T. Haute..-.., 131,127 109,144 21,983] sceccee ° 
Flint & Pere Marquette. 381,526 344,895) FORE cccscon 
*Florida R’y & Nav. Co ..' 165,051 161 028) 4,023) - 200 nee 
. Worth & Deny. City-.| 133,255 77,658 SG,0041 cccccce ° 
Georgia Pacitic......... 1 212,189 175,553 36,636) «2... ee 
Grand Rapids & Ind....) 306,062 295,901 FTE 
Other lines............. | 27,559 14 519) SEE encase 
#Grand Tr. of Canada. . 2,145,386 2,363, | aaa 217,765 
*Houst. & Tex. Central.| 324,867 364,082) ......-. 39,215 
Til. Cen.—(I1L. &So. Divs. )| 1,769,393! 1,793,454!  ........ 24,061 
Cedar Falls & Minn.. 13,301) 14,831) ain 1,530 
pubnane & Sioux City. | 130,021. 114,035 15,986) = swee--e- 
alls & Sioux City. | 95,813 92,581 _ eee 
Indianap. Dec. & Spring. | 52,203 i’, i= 18,269 
7 Jack. Tampa & K.West 107,196 SER. . emedoume 4,292 
*Kan. City Ft. 8. & Gulf. 42,969 365,227)... ee. 22,258 
*Kan. City Sp. & Mem. 243 969 STO heeesen 31,430 
*Kan. City Clin. & Spring 33,854 aes 1,338 
Kentucky Central... .... 142,717 131,423 BEG 8 cowscocs 
Keokuk & Western...... 53,988 48,741 O.247)  coaccces 
Kingston & Pembroke .. 21.938 14,242 7,696 ooo «00 
Lake Erie & Western....| 289,823 283,178 Ct. wsemm 
Lehigh & Hudson ....... 34,759 | GEAR | sedeee. 6,687 
*Little Rock & Memphis. | 115,270 | RR | 21,385 
BNE TES 04+. avcoccens | 349,276) 312,541 B6,7BR  cocccces 
Louisv. Evansv. & St. L.) 152.133) 126,964  k ee 
Louisville & Nashville .. 2,573,782| 2,398,222 y, ¢ ee 
Louisv. N. Alb. & Chie. 285,166 281,999 |), 
Louisv. N.O. & Texas . 448,357 390,288 De © censcese 
*Memphis & Charleston 274,233 258,155 16.078] — ccereee. 
{Mexican Central ....... 977,600 SOS8,583 169,017; -ccecces . 
jMexican Railway}...... 633.329 975,214 O8,115|  «---.--- 
Milw. L. Shore & West’n. 277,659 301,439) nbs 23,780 
Milwaukee & Northern... 137,597 129,369) S938)  cecese 
Minneap. & St. Louis.... 186,998 SE). setasiane 34,213 
Mobile & Ohio... ...... 409,965 Ty TT eee 26.548 
Natchez Jackson & Col.. 29,151 29,431, ...-.... | 280 
N.Y. Cen. & Hud. Riv.. 5,303,187 5,169,541 133,646) ccocceae 
N.Y. Ontario & West’n. 212,493 1 76, 571 BD,922| cocccces 
Norfolk & Western ..... 708,742 955,896) 152,846/ eneses 
Northern Pacifie ........ 1,620,597, 1 ,097, 149 923,448] cccccce. 
Ohio & Mississippi ...... 355 606,247| — .-....-. 9,892 
| Rt TS 52,031) 32,631 BO AGG se coccccns 
Ohio Southern ..... ‘ 106,888 £99,404 (fo) ere 
Pittsburg & Western.... 265,920 eet 9,184 
Richmond & Danville. . 796,559 704,500 O2,05Gi cocecces 
i SM. « .tencmees 249,557 206 "481 43,076) = -cccccee 
har. C. & A. Div ..... 1 73,457 148,206 25,251) = .-00---- 
Col. & Greeny. Div.. 134,274 111,258 23,016) ~..-c0. 
West. Nor. Car. Div ... 107,349) 99,486 a 86 eeneaeds 
Wash. O. & 2 15,075 12,437 TE 0 sc eceduns 
Ash. & Sp. Div ... .... 16,449 5,951 10,4908) = ccccccee 
§St. L. A. & T. i. m. ans. 302,393 . x ies 9,235 
Do__Branches....| 152,867 140,930 11,937}  ceeeeees 
St. L. Ark. & Texas...... 439,684 330,660 109,024] .cccecee 
St. Louis & 8S. Francisco. 783,637 783,521 BEG canescens 
St. Paul & Duluth ...... 146,050 180,770; —— acccece. 34,720 
St. Paul Minn. & Man.. 1,037,436 894,060 L4B, BIG coeccece 
San. Ant. & Aras. Pass. . 121,824 47,508 (8) eer 
Shenandoah Valley. .... 109,100 {114,908 __......- 5,808 
Staten [sland Rap. Tran. 84,1 80,229 3,944) .cec--ee 
gt & a sitinidieai 1,013,815 984,142 29.673)\  cccccce ‘ 
r fol. A. A. & Nor. Mich.. 92,98 71,954 Z1,0B4) cccccee . 
fol. ‘ ‘Ohio Central ...... 211,217 163,690 GE 0 ewanccee 
f fol. Peoria & Western .. 138,319 136,314) SBE cocccecs 
Wabash Western ..... eon 765,100 VY i 58,998 
Western N. Y. & Penn. . 431,759 373,957 | SOR « ccccccce 
Wheeling & Lake Erie . 141,045 105,894 35,151) cccccees 
Wisconsin Central....... 469, 460 437,957 | SE BGR cocccees 
Total (106 roads)....| 44,896,313] 41,864, 803, z ping ‘eed 694,687 





et increase............. 











* Includes three weeks only of February in each year. 


+ To February 25. 


} Mexican currency. 
§ Including Indianapolis & St. Louis. 


Decrease is owing to great reduction in rates made by Florida Rail- 


road Commission. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH i. 


We have this week compiled our usual statements of 
Overland movement, receipts, exports, spinvers’ takings, 


&c., and present them below. Tne results now cover the 
period from September 1 to March 1. 
OVERLAND MOVEMENT TO MARCH I. 

Rail shipments during the month have been quite free, 
but fall slightly behind the total for February of last 
year. Compared with the corresponding period in 1886, 
however, a very satisfactory increase is recorded. The 
month’s gross has been 109,315 bales, against 112,050 
bales in 1887 and 85,116 bales two years ago. For the 
season to date the total continues largely in excess of 
previous years. As will be seen by the subjoined state- 
ment, the Cairo & Vincennes road has carried less cotton 
this year than last, and thus far in 1887-88 not a 
bale has been moved via Hannibal. All the other rail- 
roads have made gains on the figures of a year ago, the 
Cincinnati Southern and the Jeffersonville Madison & 
Indianapolis, however, to the greatest extent. The net 
movement for the month would seem to have been only 
24,339 bales—in other words, that amount has been 
added during February to our previous net total. But 
in this connection it should be stated that a count of 
stock at New Orleans was made early in February, and 
it was found that some thirty thousand bales more than 
had been reported had gone to the interior from that 
port. This resu!t was not announced until nearly a week 
after our last overland statement had been issued. We 
make the necessary revision now, and in consequence 
thereof the month’s net appears quite small, although in 
reality it was about 50,000 bales, against 40,013 bales in 
1887 and 57,935 bales in 1886. ‘The net for the six 
months exhibits an excess over the like period of 1886-87 
of 193,519 bales, and records a gain compared with 
1885-86 of 199,618 bales. The details are appended. 


OVERLAND FROM SEPTEMBER 1 TO MARCH Il. 


























| 1987-8. | 1886-7. | 1885-6. 
Amount Shipped— | 
BA BED sccccccccvcncconcscaseecees | 396,132! 318,278, 318,588 
Over Illinois Central...................- | 157,564| 154,693! 146,455 
Over Cairo & Vincennes................| 80,991 109,374) 56,060 
Over the Mississippi River, above St. L. | acaiaiaa 12,246 15,870 
Over Evansville & Terre Haute ........ | 75,594) 56,108) 37,305 
Over Jeffersonville Mad. & Ind.......... | 41,931| 19,995, 29,502 
Over Ohio & Mississippi Branch........ | 8,996 7,407, 15,020 
Over Louisville Cincinnati & Lexington 79,629 79,230 56,497 
Receipts at Cincinnati by Ohio River.... 13,276) = 17 A74 49,690 
Receipts at Cincinnati by Cin. South’rn| 120,729! 88,575, 77,937 
Over ther TOUIGS.. .cccccccccecccccccccce: 160,258! 109,405 76,017 
Shipped to mills, not included above... 7,105 8, 753 8,749 
Total gross overland ............---- 1,142,805 901,538) 887,690 
Deduct— | 
Receipts overland at N.Y., Boston,&c.| 185,685) 247,684 189,220 
Shipments between (or South from) | 
Western interior towns ............. 46,869 39,671 54,382 
Deduct also Shipments inland and Tak- 
ings for Southern Oonsumption 
from the following Southern ports— 
Galveston ........ vw eam wae, o 236 
New Orleans............222-e0e-eeeeeee 38,484' 22,076 4,801 
BRIDES 2. cccccccescecce punneneneeunsenes 18,802 9,514 9,395 
BavVaANNAh ..ccccccccce ccoccccccccccccces 1,713 819 796 
CRAPIOSCOM ..ccccccccccccce coccccccccee 3,660 4,151 6,096 
North Carolina ports ......... ..- nonen 1,194 aa 957 
Virginia ports. ............-.-.-+------ 29,646, 33,852 4,673 
Total to be deducted.... .---| 326,053) 358,305) 270,556 
Leaving total net overland*........ 816,752) 623,233; 617,134 














*This total includes shipments to Canada  * rail, which since Se 
tember 1, in 1887-8, amounted to 30,586 bales; in 1886-7 were 26,357 
baies and in 1885-6 were 25,365 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the ports during February were of smaller 
volume than for the like period in either of the two 
vreceding years, but the aggregate for the season to date 
continues in excess of the total for any similar time in 
our record. The month’s receipts have been 341,274 
bales, against 404,272 bales last year and 414,656 bales 
in 1886. The exports to foreign ports have likewise 





fallen off to some extent, but the shipments have been 
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quite libera!, however, reaching 392,175 bales, a decline 


from the month of 1887 of 
pared with 1886 of 1,967 bales. 


22.428 bales, and a loss com 
Taere yet remains a 


small ¢xcess over 1886 87 in the season’s total, and con- 
trasted with the previous year the gain is 560,471 bales. 
Our usual table of receipts, exports and stocks is given 





















































below. 
Movement from | Receipts) Receipts|EX PORTS SINCE SEPT. 1, 1887, TO— 
Sept. 1, 1887, to since since | | Stocks 
March 1, 1888.) Sept. 1, | Sept. 1, Great | France. ene | Total. |\March 1. 
1857. 1836. ‘Br itain*| nt. | 
Galveston....... 21,079| 676, 412, 223,970 4, ons) Te 935, 334,924) 26,499 
DL. sessed <ecoccel seeese ee heed mere” a ae 
New Orleans... ./1,527,528) 1,547 260) 544, 715| 220,47 3 315,545 1,080,733} 805,055 
Mobile........... 198,647, 202,0°3|) 62, 188) ae Eaereey 62,488, 29,936 
Florida ......... 23,056 22,208; 3,446) ...... | one on Saas: 
Savannah....... 809,559, 757,521) 145,348, 12,480, 217,608| 375,436) 58,764 
Brunswick, &c.; 60,0290 25,744 3°,563) ini  deetee 36,568; oe. 
Charleston....... 881,057, 372,136) 67,515! 25,830) 164,486) 258,140) 33,504 
Port Royal,&c.| 13,901} 16,131) ......| one wef ca eeee] renee 443 
Wilmington.....| 161,693, 150,864 = 75,786 6,595) 27,635) 119,816) 7,335 
Washingt’n,&c 4830, SB,7i1|  ...... ae eee eee eee 
Norfolk .......... 424,741) 500,172! 200,608)  ...... 3,375) 203,978) 35,508 
West Point,&e.) 457,95 202,846) 191,272]... 1,09; 192,371 3,655 
New York.......} 66,610) 77,541 358,056) 25,208] 163,793; 547,117} 274,159 
OO See 63,470 80,493) 141,218) ..... 1,996) 143,214) 18,000 
Baltimore........ $2,648 57,685! §1,295 1,805 25,890) 108,988} 21,097 
Philadelphia,&c., 22.957 31,065, 88,165) —...... 3, $60) 4 42,025) 26,491 
Total 18°7-8..... 4, 879, peer 2,170,743) 296,284 L 12,222) 3,479,249) 840.676 
Total 1886-7.... |  ......} 4, 604. 751 2,151,116, 441, 574. 860,435 3,458, on 851,870 
Total 18685-6.....) ..... 4 Rss 532, 6-7 1 616 802) 310,220 901,756 2,918, 778) 1,018,499 











* Great Britain exports inc’ude to the Channel. 




















[Vou. XLVI, 
1887-8. | 1886-7. | 1985-6, 
Total marketed, as above....bales.| 5,995,796 5,677,984) 5,374,821 
[Interior stocks in excess of Sept. 1 303,000 250,000 425,000 
___ Total 1 in sight............. hales.| 6.303.795) 4,927,984 9,799,821 





" This indicates that the movement «p to Marcn 1 of 
the present year is 375,812 bales more :‘1an in 18867 and 
503,975 bales greater than in 1885 6. 

As it will interest the reader to see «iat has coms into 
sight each month of the season during his and previous 
years, we have prepared the followin... 





ie 


1887-8. | 1886-7. 








} 

Months. | 1885-6. 1884-5. 
September... iil 624,369, 434,838 | 485,552 413,836 
October. - -.| 1, 888,76 é| 1,359,901 | 1,360,870 | 1,309,111 
November........! 1,639,906) 1,552.529 | 1,44<.433 | 1,330,902 
December......... 1,340,871; 1,467,767 | 1,488,582 1,360,404 
JARUAPT ...+ ccecce} 540,271 662,€54 | 541,793 513,L87 
February......... | 369,613) 450,285 | 479,591 291,753 





Total 6 months. | 6,303,7 6 5.927,484 5.799,821 5,279,193 





WEIGHT OF BALES, 
To furnish a more exact measure of the receipts up to 














Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
@ market through the outports and overland, and the 
Southern consumption since S»ptember 1, this year and 
the two previous years, is a3 follows: 


























1887-8. 


1886-7. 


1885-6. 





Receipts at the ports to March 1... bales.'4,879,044/|4,804,751'\ 4,552,687 
Netcshipments overland during sametime| 61 _$1>,752 623,233) 617,134 


Ee ae bales. 5,€95,796 5,427,98 115,169,821 
Fouthern consumption since September 1} 300,000; 250,000; 205,000 


eens GO RESTOR B....ccccccccesss bales.'5,995,796)5,677,984 5,374,821 


The amouat of cotton marketed since September 1 in 
1887.8 is thus seen t» be 317,812 bales more than in 1886-7 
and 620,975 bales more than in 13856. To determire 
the portion which ha3 gone into the hands of Northern 
Spinners during the same perioi we have prepared the 
following. 
































Mare rive i 
March 1, we give below our usual table of the weight 
of bales. 
Same Same 
Sic Months Ending March 1, 1883. |peri’d in| peri’d in 
| 1886-7. | 1885-6, 
Number of Weight in pom Averagt| Average 
Bales. Pounds. Weight. | | Weight. | Weight. 
(ee 621,079 | 320,296,651 | 515°71 | 514°56 | 517-42 
Louisiana....... 1,527,523 736,418,838 | 482°10 | 481°00 482°50 
Alabama ....... 196,647 93,126,853 | 499°00 | 493°00 | 504:°00 
Georgia*... .... 901,644 433,465,353 | 480°75 | 477°75 487°00 
South Carouna. 394,258 187,075,421 | 474°50 | 469°00 473°35 
Virginia..... — 882,646 419,2°6.850 | 475°00 | 477°30 475°20 
North Carolina. 169,562 80,202,826 | 473:°00 | 467°50 467°30 
Tennessee, &6..| 1,302,437 635,589,255 | 488°00 | 499°88 491°56 
Total.......} 5,995,796 | 2,910,432,048 | 435-41 | 4+7-84 | 48817 
* Including Florida. 
THE COTTON GOODS TRADE IN FEBRUARY. 


The general demand for s‘apls cotton goods was less 
active during the month, but there was a very large busi- 
ness in cotton flannels at a considerable advance upon 
ast year’s prices, and the mill agents continued to make 
liberal shipments of plain aad colored cotton; on account 
of back orders. The market retains the buoyancy of 
tone reported for months past, and prices (other than for 
print cloths and csrresponding grades of bleached goods, 
which are easier,) are firmly maintained because of the 


Total receipts to March 1, 1388, as above .. 


Stock on hand commencement of year (Sept. 1, 18387)— 


-cee--e- DAlOS 5,935,736 


meagre stocks on hand. 


Print cloths were relatively 


quiet, and 61x6is have dec!inel jc 


, the market closing 





At Northern ports........... pained 49,004 
At Southern ports.................... 33,0822 — 82,086 
At Northern interior markets..... Ceiaihidinais Kidthaians 2,155— 84,241 
Total supply to March 1,1888.... ....... pinisichiienanee 6,030,037 
Of this supply there has been exported 
to foreign ports since Sept. 1, ’37...3,47 ',249 
Less foreign cotton included..... ...... 2.843 -3,476,4 1 
Bent to Canada direct from West ............... 3 1,536 
Burnt North and South ............. seinen 7,912 
Stock on hand end of mont ‘h (March 1, "1888)— 
At Northern ports.... .......... aialatia 339,747 
At Soutbern ports .................... 500,J2J— 849,676 
At Northern interior markets........ .......... 4,00)—4,359, 175 
Total takings by —— since September 1, 1887..bales. 1,7 720, $62 2 
Taken by Southern spinners...........00-.20- ees -nesceescce-cee 300,000 
Taken by Northern spinners since September 1, 1887.......... 1,42),862 
Taken by Northern spinners same time in 1886-7..... . ae £6,690 
Increase in takings by Northera spinners this year..... bales. 174,172 


The above indicates that Northern spinners had up to 
March 1 taken 1,420,862 bales, an increase over the cor. 
jresponding period in 1886-7 of 174,172 bales and an 
ncrease over the same time in 1885-6 of 90,129 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on March 1, compared with 
previous yea's, snd this is shown in the following. 





ened ouny at 3 3c. 


nS eo -__--- 


























1888. 1887. 1886. 
Feb Cott’n Print-| Sheet-| Oott’n Print-| Sheei- Cott’n| Print-| Sheet- 
_ low ae ings,| low wt ings, | low in ings 
mid- ‘clot 8, stand- mid- cloths,\stand-. mid- \elot _stand- 
dling. 64x64! ard, \dling. 64x64) ard. ‘dling. 64264 

— —- -— —-—|——_+| 
TD 10316 | 4:00 | 72 | 8154 350!) 7 | 8% | 3°33 6% 
er 10! | 4~0; 7k | 9 | 3'S5u | 7 ; % | 331 € 4 
eee i0lg |4:00|] 742 | 9 ' 350; 7 | 8% | 331 6% 
Dia niteinnd 10% | 400] 7% | 9 3°50 | 7 S% | 3°27 6% 
Maeeseecece eee i, ere | 9 3°00 | 7 S% | 3°25 6% 
eenseeeees _» Bos. oes Be. eee &S% | 3°25 6% 
Oe leicaiaeell 10}3g | 4°00] 7%. 9 SOO iF | hiscs ws ne Or pee . 
Descasseonca 101g | 4°00 | 7 9 3°50 | 7 ell «| 3°25 6% 
ee entbibaenned 10‘}8, | 400) 7% 9 3°50 | 7 *53 | 3°25 6% 
| Pee o----/101g | 400] 7 | Y 3°50 | 7 853 | 3°23 6% 
| eee 104% | 400) 74) 9 3°50 | 7 853 | 3°23 6% 
— SS een ee SS eye | 9 3°50 | 7 85g | 3°23 6% 
Tauhibeis 10ig | 400] 7% |.......]... S...|......1 $53 13231 6% 
eee 101g | 400; 7% | 9 3°50 | 7 per ee ee 
«SEER lulg | 400) 7144 | 9 3°50 | 7 £53 | 3°23 6% 
Ticacanaenes 1043 | 4°0Uu | 74g) 9 3°30 | 7 Bo 3°22 6% 
DT esssesawas 10lg | 400; 7s | 9 3°48 | 7 »5g | 3°2u 6% 
| SRSRSSeNe: 10}, | 4°00 | 72 | 9 348 | 7 89,4 | 3°19 6% 
See. eee Tessice ccosl Deg i weet @ Blg ; 3:19 6% 
aa LOlig | 4°00 TOD iec.nnce [ee Big 3°19 6% 
Taseepenens 10!1g | 4°00 | 749 | Olig | 3°46] 7 }......!.. Bicclec cece 
ine cedeséuelaaabent PT ioune oslnans: se ene. Chet set H’day|.. ..- ° 
vwoedesses LOlig | 335 | 74% | lig | 344 | 7 8716 ‘19 6% 
as 1014, | 3°88 | 79 | O'48 | 3°44! 7 87 «| 319 6%4 
 ~SeRoesy LOljg | 3°88 | 7a! Ylig | 3:44 | 7 87,6 | 3°19 6% 
icceeeesueeles eues sMasstséaa oa Siig | 3°44 | 7 S33 | 3°19 6% 
i nesnuenens 101,4¢ | 3°75 | 7 |.... ..]... S...|.. ....| 833 | 3°19 6% 
28 weer eeroes 3°75 749 9lig 3°44 7 eocece | ooeVeee oeecee 
newseseses i0 Pee | SD | cccoesl cacccel cocccsdeccneed senees coccee 



































The above prices are—For cotton, low middling upland at New York 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices’ 
which are subject to an average discountof 5 per cent. 
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THE DEBT STATEMENT FOR FEBRUARY, 1888. 


The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 


of business February 29, 1888. 
INTEREST-BEARING DEBT. 



































Character of | Inter’t Amount Outstanding. Int. Due | Accrued 

Issue. |Pry’ble| Registered. | Coupon. Total, |*Unpaid.) Interest. 
$ | $ $ t t 

4346....... 1891.) Q.—M.| 193,052,500) 37,492,300! 230,541,600 169,678) 2,593 627 
DBiecéscovds 1907.) Q.—J. 621,01¥,500 111,432,400) 732,451,900; 1,153,033} 4,583,013 
4s refdg.certfs.| Q.—J. |....... eae aad 144,049} 50,414 960 
SR Rem oc 1 Te leccccccccccscclecs sa itiaaaiaci 14,000,000; 420,000 70,0 0 
Pacific RRs...| J.&J. | *64,628,512)............ *64,623,512 43,440 646,235 
___ Aggregate eine 878,695, 312 148, 924,700! 1,041,764,052| 1,836,570! 8,193,835 











* 2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1886, 
$4,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898; $14,004,510 
Jan. 1, 1899, 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

Aggregate of debt on which interest has ceased since maturity is $2,741,265 ; 
interest due and unpaid thereon, $174,704. This debt consists of a numberof 
items of which the principal amounts are called bonds, the principal item 
being $835,850 called 3 per cents of the loan of July, 1882. 

DEBT BEARING NO INTEREST. 





— 












































Amount. 
i ian ae icsenaneooonedt eewekends $56,940 
PCED. ..... ccsceeqnceseedensesséeeseshacmenst $46,681,016 
I CO. . nnccens cecdecedecoseceenceseress 11,655,000 
Less amount held in Treasurer’s cash............ 440,000— 11,215,000 
ET Ry ee 123,669,081 
Less amount held in Treasurer’s cash. .......... 26,962,163— 96,697,913 
IND vicicdccddvsececedoues coseceseees cooeeee| 205,619,128 
Less amount held in Treasurer’s cash .., ....... 21,166,469— 184,452,659 
ID... ccccndecameceeenessehe ceseunaces 15,317,759 
Less amount estimated as lost or destroyed.... 8,375,934— 6,941,825 
Aggregate of debt bearing no interest. ..... -.. $646 ,045,353 
RECAPITU LATION. 
Principal. Interest. Total. 
% $ $ 
Interest-bearing debt ............ 1,041 764,052 10,020,403 1,051,794,456 
Debt on which int. has ceased... 2,741,265 174,703 2,915,969 
Debt bearing no interest ... ..... GRE Radeedsiccceccccs 646,045,358 
Ee eee 1,690,550,670 10,205, LOS 1,700,755,773 
Less cash items available for reduction of the debt.. .$305,313,267' 
Less reserve held for redemption of U. S. notes...... 100,000,000 405,318,267 





Total debt, less available cash items...... .. pnboetetnataeeennent 
Net cash in the Treasury........ 


Debt, less cash in the Treasury, March 1, 1888 .............0. —_— 
Debt, less cash in the Treasury, February 1, 1888..... pxanineatinnses 


1,205,442,512 

92,987,797 
1,202,454,715 
1,210,211,081 
































Decrease of debt during the month.............. eeccveccoccccsece sees 7,756,366 
Decrease of debt since June 80, 1887. oop secercceceeesececsesccssscess t 76,974,022 
PACIFIC RAILROADS. 
| | \Int. repaid by Companies. ' 
| Interest P y pants.’ Balance 
Name — accrued foetrapm | By Trans- | By cash pay-| OF Inter’ st 
of Ratiway. standing. gee» the U. 5. portation | m’ts: Sp.c. | paid by 
| yet paid. | Service. * |net earnings. the U. S. 
$ 3 | Se Bee ; | 8 
Cen. Pacific. 25,895,120, 258,851 30,441,537) 5,614,174 658,283 24,169,079 
Kan. Pacific.| 6,303,000 63,030) 7,831,143) 8,586,349 | ... ...... | 4,244,794 | 
Uni’n Pacific 27,236,512) 272,865 32,311,708! 11,601,789 488,409 (20,271,510 
Cen. Br. U.P.} 1,600,00: 16,000 1,981,808) $30,518 6,927 | 1,614,364 
West. Pacific, 1,970,560 19,705) 2,200,300, ET © ities 2,199,933 
Sioux C. & P. a 1,628,320 16,283) 1,903, 943 REESE | .nvepccces 1,768,877 | 
_Totals ....'64, 623, 512 646, 235! 76,670, 441 21,279,464 | 1,103,419 | 54,283,857 ; a 











“The ~~ funds held ($9,174,650 bonds and $208, 923 cash) $9,383,573, 0 
which $2,854,245 was on account of Central Pacific and $6,529,323 on account vr 
Union Pacific. 








ee 


Monetary? ?Commercial English Aews 


[From our own correspondent. | 
LONDON, February 25, 1888. 

The principal feature in the money market the past week 
has been the absorption by the Bank of England of the open 
market supply of cash, in consequence of the collection of 
taxes. The reduction of the official Bank minimum rate to 
216 per cent last week has thus been followed by the abnormal 
circumstance of a hardening of the discount ratesin the open 
market. This, however, was expected, and even further ad- 
vances of the rates are thought probable. A week or two 
ago the difference between the Bank rate and the open market 
rate for three months bills was 14; that is, the Bank rate 
stood at 3 per cent and the open market rate at 114 per cent, 
with transactions at even less. Now we have the aut rate 
at 214 and the open market rate at 2 per cent, 

The hardening of money has moreover been assisted by the 
unexpected announcement that the Government would issue 
an additional million cf treasury bills, and also by the con- 
stant appeals to the public for subscriptions to new loans and 
enterprises, The Messrs. Rothschilds received applications 
early in the week for shares in the Naval Construction and 
Armaments Company, an enterprise for building ships of war 


ee 











' prosper, it does not follow that the gamesters do so. 





scheme, 





in England and Spain. There was quite a rush for the £300, 
000 in £5 shares offered, and the list was only open for an 
hour or two, as the applications, it is represented, soon 
reached a total of about £6,000,000. The Bank of England has 
offered an issue of £800,000 Nottingham Corporation stock. Thé 
Delagoa Bay & East African Railway has sought to raise 
a further £100,000 in 7 per cent debentures, and it is notice = 
able that the shares of this concern, which were an unma&r- 
ketable security till quite recently, are now quoted at par. 
The New York Pennsylvania & Ohio Railroad has offered 
£240,000 in 5 per cent equipment trust bonds. Another public 
issue which calls for comment is the London Produce Clear- 
ing House (limited), formed with a capital of a million, of 
which one-half was offered to the public. This enterprise 
proposes ‘‘to place on a secure basis, by a system of deposits, 
the dealing in produce for future delivery, which has become 
such an important development of trade, both in Europe and 
America, and in so doing to retain and attract transactions 
which must otherwise pass from this country to places where 
similar business is conducted on sounder principles.” Itis 
added that ‘‘ the necessity for such an institution has long been 
felt, whilst its utility is proved by the eminent success ‘which 
has attended similar undertakings elsewhere. The ‘Caisse 
de Liquidation’ in Havre and a similar institution recently 
established in Hamburg have proved very profitable under- 
takings, and have at the same time given important and safe 
development to local trade.” Opinion is very divided as to 
the merits of the affair, which is promoted by some of the 
most important commercial and financial houses, including 
Andre, Reiners & Co., Arbuthnot, Ewart & Co., Baring 
Brothers & Co., C. Czarnikow, Fruhling & Goshen, Antony 
Gibbs & Sons, C. J. Hambro & Son, Fred. Huth & Co., Klein- 
wort, Sons & Co., Knowles & Foster, N, M. Rothschild & 
Sons, I. A. Rucker & Bencraft, J. Henry Schroder & Co., 


| Wallace Bros., Wogau & Co. The firms who promote the 


Clearing House guarantee to place the £500,000 stock offered, 
Curiously enough, the Standard, a leading Conservative 
organ—and many of the promoting firms stand in the head 
and front of the Conservative party—denounces the affair 
with unusual vigor, claiming that the success of such institu- 
. tions does not mean the prosperity of the community, and 
arguing that though keepers of the gaming tables at Monaco 
It likens 
the London Produce Clearing House to a “ bucket shop,’’ 
enabling time bargains to be entered into by ‘‘Tom, Dick and 
Harry.” In Mincing and Mark Lanes, the great centres of 
the produce markets, feeling has run very high over the 
Brokers shrug their shoulders and say they will be 
unable to contend with such great firms as those which back 
the enterprise, and conservative firms practically endorse the 
opinion of the Standard. 

The public is anxiously looking forward to the disclosure of 
the Government’s intention with respect to the conversion of 
' British funds. It is whispered in the city that the Chancellor 
of the Exchequer has been interviewing his banking friends, 
and it is believed he will receive suggestions which will enable 
him to formulate a plan of conversion acceptable to the pub- 
lic. In some quarters it is feared that for the time being he 
will undertake the conversion only of new and reduced, where 
the amount to be dealt with is comparatively small, and can 
be more easily dealt with than could the bulky volume of 
consols. The idea most generally entertained is that he will 
suggest the payment for two or three years of 3 per cent, as 
hitherto, then reduce the interest to 2° per cent for a period 
of fifteen to twenty years, when a further reduction to 24 
per cent would have to be accepted, The advantage of this 
course is that there would be no addition to the capital of the 
debt, whereas if an immediate conversion into 2'4 per cents 
were a! aly it would mean considerable increase, as 
£105 or’ of 244 per cents would have to be given for each 
£100 of 3 per cents. 

For some weeks past investors have been shifting their 
money into securities offering a higher rate of yield than that 
secured from their holdings of the funds, and asa result there 
has been a marked rise in all high-class Colonial, Indian, cor- 
poration, railway debenture and preference stocks, which are 
so scarce that they can be bought only at ‘‘fancy” prices. 
There has also been a heavy demand for debentures of vari. 
ous industrial enterprises and for bonds of American railway 
companies, The stock markets in other directions have been 


almost stagnant. 
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In gas securities there has been a development of weakness 
on a revival of the electric lighting scare, a project having 
been put forward for lighting the City of London by elec- 
tricity, though the City Fathers in their senile wisdom have 
thought fit to shelve the matter for the time being, much to 
the displeasure of those who, had hoped to secure the con 
tracts. 

The rates for money have been as follows: 

































































5 Open market rates. Pe nae 
Bank Bills. Trade Bills. , 
London * | Joint Dise’t H’se. 

& | Three| Four | siz | Three | Four | Six 1 Stock | At |7to14 

| Months| Months| Months Months|Months| Months| Banks.|Call.| Days. 

Jan. 20/3 |1@@ —\14@ —\2 @ —\24@3 |24@3 24@3 | 134 | 134|136-1% 
* 27/3 |1546154)1546@ —2 @—|2 G2 24@2% 24@3 1% | 14)Ue-1s 
Feb. 4 3 14.136 154@ —1%6 —2 @ 2 @ 2 @3 1% | 146 46 
*“ 10/8 14@1% i54@ —\2 @ —|14@2 2 S24 24@2}4, Is | 1 |idd-1h4 
* 17) 26 1566 154 1%@ —2 @—\2 G2 24E234 214@24| 1 1 |1%-1% 
“ 24) Wi1Ke@® 22 @ ~§ @~1 24 G24 24G2% 24@8 1 134 134-1% 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 





too early, though there has been a great loss of sheep through 
snow. 

Dornbusch’s list reports that the imports of wheat and 
flour, the latter calculated as wheat at 70 per cent, from the 
1st September to the 18th February this year—24 weeks—has 
been approximately 8,540,000 quarters, against $,277,000 quar. 
ters and 7,796,000 quarters, The home wheat marketed has 
been 4,664,000 quarters, against 3,650,000 quarters and 
4,628,000 quarters in the corresponding periods of the 
two previous seasons. Slightly higher prices have ruled and 
a good deal of business has been arranged at 6d. to 9d, 
advance on the week. The Gazette average price for the 
week ended Saturday, February 18, showed a fall of 4d. at 
30s. 1d. per quarter, while the price of barley stood at 29s. 11d, 
and of oats at 15s. 9d. per quarter. Returns respecting the 
Russian production of wheat have been issued, showing the 
crop of 1887 to have been just 32 million quarters, or 8 mil- 
lion quarters more than in 1886, a gain of 33 per cent. It is 
reported that Russia has very large supplies still awaiting 
shipment and likely to come forward as soon as navigation ig 
opened, Mark Lane maize has been rather weak, the quota- 
tion being 3d. lower than last week, and the Liverpool price 


































































































1888. 1887. | 1886. | 1865. s quoted at 4s. 914gd. per hundred lbs. 
Circulation, excluding 7-day and £ £ £ £ English Financial Warkets—fer Cabie. 
lla: sianvnne shecedouneeess 22,978,875} 23,245,785. 23,441,560 23,418,840 . : . ails 
stan deemeion + te Saab 10,585.91 4} 7,937,006! 7,690.169| 10,783,706 The daily closing quotations for securities, &c., at London, 
Other deposits................ seinibaas 22,566,661) 22,965,824 23,170,259 24,404,754 | are reported by cable as follows for the week ending March 9, 
Government securities.............. 16,260,774) 13,129,782) 18,769,685 14,051,801 : 7 a 
Other securities............-.....006. 19,449,766, 20,847,222) 19,952,144) 22,749,458 Loin | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Reserve of notes and coin.......... 15,597,959, 15,581,058) 15,300,110) 16,549,493 | 
Coin and bullion............. ..seeee: 22,376,834| 23,076,843) 22,991,670, 24,218,333 | Silver, per oz.......... d.| A3ts : 43% 43% 43% Be 431g 
Reserve to liabilities...............- 416% p.c.| 50K p.c.l 49'4p.c!| 47% p.-. | Consols for money........ 16 16 16 "186 51¢/10231¢ 
I iain nelie ecaiee deni ' “ p..c. 4 . ¢. 3 p.¢. be p.c | Consols for account, ....'102%)4 |102%,, 1021,;g 10214 10218 (1027 ¢ 
__ NS EEC ree 102 5-16] 1011-16| 101 5-16} 98 9-16 Fr’ch rentes 41 ee - B2-atte losis iy 10Si9* 10819 “ 108i” 108! 
Clearing-House return.............. 128,127,000|105,759,0C0} 96,603,000, 97,125,000 v. . a rl 128 128 128, 328 tae 1328 ° 
. Canadian Pacific........ Sig 57 8 | 575g | ‘ d 
The Bank rate of discount and open market rates at the Chic. Mil. & St. Paul... 78% 77% | 78 | 78% | 78% 78a 
i iti i Erie common stock...... j o%4 | 25% | 8 
chief Continental cities now and for the previous three weekg | Fe COnon Seek... --- 118% 118° 118 118° (117% |117%4 
have been as follows: Pennsylvania .... ...... 5533 | 554g | 5544 <t- | 55 55 
New York Centra a ~ rene 139% 109 109° | 108% 10833 108% 
satis Feb, 24. Feb. 17. Feb. 10. ». 2s es : : Ae ogo Me 
€s 0 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | open | Gommerctal and Pliscellaneous Rews 
Rate. |Market| Rate. |Market| Rate. | Market} Rate. | Market . . 
a 24 | 2% | o% | om. 3 2% | 3 25% NaTIONAL BaNnKS.—The following national banks have been 
ee 3 1% | 3 1% | 38 ig | 8 14 | Organized since last advices : 
Frankfort.......; 3 15¢ 8 1% 3 134 8 1% 3,850—The First National Bank of Beaver, Pa. Capital, $50,000. E. B+ 
Hamburg 3 134 3 1% 3 1 3 13% Daugherty, Fie os a Suomen. Cages. tal, $50,000 
appeal 3,851—The First ational Bank of Prineville, Ore. Capi q 
Amsterdam ..... 6) 6) | Hh] Me] A] | eM John Sommerville, President; T. M. Baldwin, Cashier 
Brussels ....... 26 %% | 8 254 | Si 2% | 3% 234 The corporate existence of The Union Stock Yard National Bank of 
Madrid........ .. 4 4 4 4 4 4 4 4 Chicago, eT + the town of Lake, Ill. (No. 1,678), expired by limita- 
Vienna........... 4 4 4 3 4 3 tion Feb. 29, 188 
a arent 5 m4 5 6 aid 5 6 aad 5 fo The national banking association known as The Seventh Ward Na- 
Copenhagen..... 3 | g 3 | 8 g | 8g 3 3 tional Bank of New York, and located in the City of New York, N. Y., 











Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—The demand for the Continent has nearly entirely ceased, and 
any arrivals are likely to find their way into the Bank of England. The 
movements at the Bank of England are £125,000 bought and £51 ,000 
sold. Arrivals: £23,000 from West Indies, £140,000 from New Zeal- 
and £156,000 from Australia— £319,000. 
Silver remained steady at 44d., until the be -ginning of this week, when, 
— eg exchange rates from India, the quotation rose to 441, d. 
ce to-day is again 44d. Imports: West Indies, £8,000; Chili, 
; New York, £64,000—£112,000. Exports: £216, 49% to India. 
gy ok Dollars.—There are no changes to report, and ‘arrivals have 
mostly been melted. £37,000 came from the West Indies and £21,453 
have been sent to the Straits. 


The quotations for bullion are reported as follows: 





GOLD. | SILVER. 
London Standard. | Feb. 23. Feb. 16. London Standard, | Feb. 23. | Feb. 16. 





8. d.is. d. d. d. 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........0z. 44 44 
Bar gold, contain’g! Bar silver, contain- 
20 dwts silver..oz.| 77 10 77 10 ing Sgrs. gold..oz. 4436 4434 
Span.doublouns..0Z.| ......00 | cecceees Cake silver...... oz.| 44 7-16 47 7-16 
B.Am.doubloons.oz.) ........ | ...cscee Mexican dols....oz. — 























Spanish copper mining shares have given way severely in 
price. At the mid-monthly settlement Rio Tinto shares made 
up at 21 and the price has since been as low as 1734 per £10 
share, notwithstanding that the price of copper has advanced 
within the last week or two from below £75 per ton to over 
£79. The suspicion exists that Paris operators have been sup- 
porting the price of the metal in order to get out of their 
holdings of Spanish copper shares, and this is rather borne 
out by the fact that the statistical position of copper is not 
nearly so strong,as it was at the close of last year, stocks 
having been added to materially as a result of increased pro- 
duction and shrinkage and consumption. 

The weather during the week has been unusually severe 
with local snowfalls, from which London has thus far been 
happily free. In the agricultural districts the wintry weather 
is welcome since it checks the tendency of the crops to develop 





has changed its title to The Seventh National Bank of New York. Cer- 
tificate authorizing change dated March 1, 1888. 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
March 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
February 1, together with the amounts outstanding March 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to March 1: 
~ National Bank Notes— 

Amount outstanding February 1, 1888..... 


Amount issued during Februa:y......-...... $1,889,790 
Amount retired during February............ 5,015,099 


Amount outstanding March 1,1888*...... 


Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes February 1, 1888...... .............. 
Amount deposited during February......... ' $2,477,490 





$265,632,848 
3,125, 5,309 
\p262 2,507, 7,539 








$101,799,€43 








Amount re-issued & b’nk notes retir’d in Feb. 5,105,099 2,527,609 
Amount on deposit to redeem national bank | 
EE EE Bis BE nnnnce 26000000 00.00060605 $99,272,034 








* Circulation of national gold banks, not included above, $220,327 “aes 

According to the above, the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to 
redeem national bank notes was $99,272,034. The portion of 
this deposit made (1) by banks becoming rer (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





ee 


Deposits by—| Nov.1. | Dec. 1. | Jan.1. | Feb.1. | March. 








$ $ | $ g 
[Insolv't bks. 958, “it 879,949 851,032, 815,868) 1,195,548 
Liquid’g bks.| 7 792,493 | 7,936,390) 7,443, 056 7,923,109) 7,125, 596 
Red’c’g undr 

act of '74.* 93,534,812 93,369,883 91,668,392. 93,6 35,666|90,950,890 


Total. ..... [102586207 101,785,322) 102962510/ 101799643 99,272,034 


* Act of June 20, 1874, and July 12, 1882. 

COINAGE BY UNITED STATES Mints.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of February and the two montts of 1888, 
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February. Two months of 1888. Of the above imports for the week in 1888, $1,308 were 
Denomination. American gold coin and $744 American silver coin. Of the 
. Value. Pieces. Value. capests during the same time $24,500 were American gold 
x ‘ 
+ s | 0 
Portas Snele8------- 3-000 | "490-000 1 70:00] 1:7 00 | a Auction Sales.—The following were soki this week at 
Heit a ciniindeects 82,000 410,000 194,000} 970,000 | auction by Messrs, Adrian H. Muller & Son: 
TOO GOB Rscccccccl j(jq§-=§ ceccce | q4ée- cceeccel j§-. ceccecc| §é cccces 
—— eagles eeecee «| = #88 + eeeese i = £ *###e8 eeseece ha f 3 
ihn Geneceesceet j§. cesese$ - cone - ee ° 25 Ge ines «aa 215 | $24,000 Georgia Pac. Ry. Co. 
10 Cen.& 8.Amer. Tel. Co. 9919] Ist, 6s, 1922................ 108 
Total gold ......... 198,000 2,240,000 503,000} 5,450,000 10 American Surety Co .. 11149 | $10,000 Georgia Pac. Ry. Co 

50 National Fire se 75 2d, 6s, income, 1923 ...... 507%, 
Standard dollars... 2,700,000 2,700,000; 5,400,000) 5,400,000 —s ee Marqg.R $5,4 eorgia Pac. — Ce. 

M———keebensect qj. ceseee i jo  ecsecce, 4§ cesceseh . consco— GUID cas ncaceacees 2d, income, coup. rip, of 
Gollare...2.| (|§«-._—sasseecce | 20 wee | «=«_—«__ secccel 8 =—«s—__ seecee 15 Char. "Col. & "Clty Co Oct., 85, April and Oct. .» 86, 

mesmienesesesl | j§o«seece = #4# i seesed 615,654 61,565 50 So. Pittsburg. City Co. $510 and "A and Oct., ’87..... 45% 

30 Virginia Mid. Ry. Co.. 25 | $5,000 Western No. ‘Carolina 
Total silver........ 2,700,000 2,700,000, 6,015,654) 5,461,565 126 Oxford [ron & Nail Co. $131 Ry. Co. 1st, 68, 1914....... 84 

5 Georgia Pac a. Be $13,000 us Bay & So. RR 
Five cents........... 955,500 47,775) 2,389,500 119,475 10 Sloss Iron & Steel Co. $20 p.s. Ca, Bite Sh, Be cceccoocess 
TP [———ncetesseccel _..ceeeeni q4q4 _cossesl . | eseecst  _ enanua 318 —— Lng Memphis $5,000 Virginia State 3s, fd. 
 Gannccecceosc< 3,945,500 39,455' 9,443,000 94,430 BRR. of Ala........<<e- Ci Dida. . oscannens ones 
1 000 Brunswick. “Land Co. ‘$220 — 000° nee, Col. & Aug. 

Total minor ....... 4,901,000 $7,230) 11,832,500}; 213,905 "126 Warsaw Salt Co....... st, 7a, 1895...... 1103, 

12 Ocean Nav. 1 Pier Co 30 S15. 000 iaenen & Char. Air 

Total coinage. ..... 7,799,000 5,027,230) 18,351,154)11,125,470 600 Cent. Arizona Min. Co. $32 Line RR. 1st, 7s, pref," 97. 11558 
: “ 500 Climax Mining Co..... #5 $8,000 City of Mo ile, Ala., 
BonpDs HELD BY NATIONAL BANKS,—The following interest- 50 Kessler Mining Co..... $1 MC UEEED. . 0s <eeonemiocas 
ing statement, furnished by the Comptroller of the Currency, | 200 Breece Mining Co. -. $33 | $2,000 New Orleans Jack. & 
shows the amount of each class of bonds held against national | 100 Bald Mountain Min.Co. $4 | Gt. No. RR. 2d ser. constr. 

60 Home Insurance Co... 126 ef *  aeraryn 10% 
bank circulation and to secure public moneys in national bank 10 Park Fire Insur’nceCo. 592 | $6,000 Oxford Iron & Nail 
depositarieson March. 1. We gave the statement for Feb. 1 1 RightN. Y. Society Lib., Co., 1st, 68, 1913........... 50 
in CHRONICLE of Feb. 4, page 157, and by referring to that “nT Lae te 2,000 Oxford Tron & — .. 

he changes made during the month can be seen 0 ve one: de RE By Dog Na <P a eal 
the c 4 4 ‘ 2662, Mech. & Traders’ Bank. 17 $5,000 New Orleans Pac. RR. 
76,000 Ming & Poe : n —_ 400 Ip g land gr. os fd., + 2 . ao 
, — innesota akota 10,000 Selma Rome & Dalt. 
Agere U. 8. Bonds Held March 1, 1888, to Secure Land & Inv. Co __. 5e. p. 8. RR., 8s, income, 1885, Jan., ° 
Description of Bonds. | hie Deposits! tls 940 Terre H.&Ind’ap’s RR. 8&0 1876, COUPONS ON.... ...... 
: P = ; Total Held. 200 Mineral Range RR. Co. 19 $8,000 Cin. Wash. & Balt. RR. 
in Banks. Circulation. a Nat. Bk. -_ ag ee § 167142 g Co., 1st, nag ae 164g 
p> Continental Nat. Bank. 126 10, 000 Arkansas State, 7s, 
3s, Act July 12, 1882.... $245,000 $131,500 $376,500 4 Clinton Fire Ins.Co.... 9212) levee, 1901; July, ’72, ep. on 3% 
Currency 6s8..........--.-. 901,000 3,131,000 4,032,000 53 Knickerbocker Ice Co. . 10144 | | $8,000 Broadway & 7th a 
449 per cents............. saaresee | @eeneee | shemiseet (7 See eres | enmne be ees kc tee 2 ome, 
4 per cents............... 40,378,500 | 109,603,650 | 149,982,150 20 Globe Fire Ins. Go... - 11233 | 2R., 1st, deferred, 1905... 515g 
50 Peter C r Ins. © 152 12, 000 Mineral Ran e RR. 
i cicde seocesencnes $57,203,000 | $182,209,200 | $239,412,200 40 5th Av “_ S.. 3: $ Co., 48, 1936....... . 
- 29 2 a 1 1,000 C it 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last| 59 Equitable Gas Licht & 111% he 000 Cin, Richm. & Chie & int 


week, compared with those of the preceding week, show a 
decrease in dry goods and a increase in general merchandise, 
The total imports were $12,059,665, against $10,297,307 the pre- 
ceding week and $9,778,715 two weeks previous. The exports 
for the week ended March 6 amounted $6,069,307, against 
$6,454,232 last week and $5,472,428 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) March 1 and for the week ending (for 
general merchandise) March 2; also, total since the eae 
of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 























For Week. | 1885. 1886. | 1887. | 1888. 
oods ..... $2,199,038 $3, 084,789! $3,440,682) $3,533,262 
Gen’l mer’dise.. 5,892,414 "140, 692 7,141,343 8,526,403 
Total........ $8,091,452! $8,225,481! $10,582,025) $12,059,665 

Since Jan, 1. | 

Dry Goods...... $21,288,622, $24,565,378] $27,959,368] $29,830,243 
Gen’! mer’dise..| 42,654,659) 51,537,924] 53,694,314] 58,131,417 
Total 9 weeks..| $63,943,281! $76,103,302] $81,653,682] $87,961,660 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 6, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 

















1885. 1886. 1887. | 1888. 
For the week... $6,586,972) $6,254,223) $8,083,993) $6,069,307 
Prev. reported..; 53,241,368) 44,441,638) 44,543,119) 47,742,354 
Total 9 weeks..} $59,828,340) $50,695,861, $52,627,112) $53,811,661 








The following table shows the exports and imports of specie 
at the port of New York forthe week ending March 8, and 
since January 1, 1888, and for the corresponding periods in 












































1887 and 1886. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. 
Week | Since Jan.1. Week. | Since Jan.1, 
neon emg cine ennai a $45,261 er $1,768 
ice ueeeedad: j- «essed 5,000 314,108 735,010 
a ee 1,248 20 174,729 
Woon Indies ss alienate 363,500| 2,311,968] _...... 44,028 
i i bee SO eee, Oo | ee 1,500 4,483 
South America. ——o 10, 000 ee 53,772 
All other countries... 900, 17,638 5,460 75, "257 
Total 1888........ a $) : 000, $2,464,154) $321,088) $1,089,047 
Total 1887........ O84, 2,950, 970 5O,4- £3) 3, 396, 207 
Total 1886... .... 1 a2 214 9,341,731 126, 442! 1,837,380 
Exports. Imports. 

Silver. —— _ Sanna 

Week. |sinceJan.1. Week. |Since Jan.1 

Great Britain......... $172,200, $1,999,130; = $...... $1 
| Ee RNS: 7,000 85,100. 97,465 101,904 
i lean. RRR at: 1,906 66 9,013 
a ce 51,553 | 10,956 73,376 
Mexico.. Bee eee ee 2,633 5,667 
South America... _ .. 6,099 SF ee 7,361 
All other countries...|—_...... 108,458 6,448 195,906 
Total 1888... .... $185,799, $2,270,708) $117,568 $393,239 
Total 1887. ......| 201,260 1,694,625 64,912 357,563 
Total 1886... 258,623 2,874,241) 1 "ORC 178.709 














R 
Fuel 8212 , $180,000 Dayton & Chic. RR. 
115 American L’n & Tr. Co. 100 Co., 5s, 192 
10 Real Estate Exch’ge & | $60,000 Bellef’ine & Ind.R 
Auction Reom, limit’d 114 | Ist, 7s,’97,’98, 39 1144101167 
$9,450 Com. Mut. Ins. Co. sep 6134 | 


Co. of Utica..... 
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CLEVELAND & CANTON RAILROAD CO, 
IST MORTGAGE 30-YEAR 5 PER CENT BONDS. 
TOTAL ISSUE, $2,000,000. 

RATE, $12j7,500 PER MILE. 

VALUE OF PROPERTY COVERED, $5,000,006 
Price, 9212 and Interest. 

FOR SALE BY 


COFFIN & STANTON, 
11 WALL ST., 


Bankers, 
NEW YORK, 





—_——?; 





EUREKA SPRINGS RAILWAY COMPANY, 
FIRST MORTGAGE 6 PER CENT 50-YEAR GOLD BONDS, 


INTEREST PAYABLE FEB. 1 AND AUG. 1, AT MERCANTILE 
TRUST CO., TRUSTEE, NEW YORK, 


THE ROAD RUNS, IN CONNECTION WITH THE 8ST. LOUIS & 
BAN FRANCISCO RAILWAY COMPANY, FROM SELIGMAN, MO., 
TO EUREKA SPRINGS, ARK., AND IS STANDARD GAUGE, 
STEEL RAILS, AND IS BALLASTED THROUGHOUT WITH BROKEN 
STONE AND GRAVEL. The company has a 50-YEAR contract with 
the ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY for the 
exchange of passenger and freight traffic. 

The Eureka Springs Railway was constructed in 1882, and from the 
time of its completion about January 1, 1883, up to January 1, 1887, it 
paid 6 per cent on its first mortgage bonds and an average of about 44, 
per cent on its income bonds. FOR 1887 THE COMPANY 
EARNED AND PAID 6 PER CENT ON ITS FIRST MORT- 
GAGE BONDS, 6 PER CENT ON ITS INCOME BONDS, 
AND SHOWS A[SURPLUS OF 2 PER CENT ON THE 
STOCK. 

A through line of Pullman sleepers runs daily between St. Louis & 
Eureka Springs. 

We offer a limited amount of first mortgage bonds at 10219 and accrued 
interest, subject to sale and advance in price without notice. We recom 
mend this bond upon its merits as the most desirable investment secur 
ity, and believe that it is the best bond selling at any such price in the 
New York market. 

These bonds are listed on the New York Stock Exchange. 


GRISWOLD & GILLETT, 
3 WALL S8T., NEW YORK, 
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Lhe Bankers’ Gazette. 
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DIVIDEND s; z 
The following dividends have recently been announced : 
| 

















Per When Books Closed, 
Name of Company. Cent. —— (Days inclusive.) 
Railroads. 
Chic. & Northwest’n pref. (quar.) 1% ‘Mar. 26 Mar. 13 to Mar. 27 
Connecticut River (quar.).... .... April 2)Mar. 16 to —— 
Keokuk & Western..........-.-... : ‘Avril 2|Mar. 9 to April 2 
Maine Central ..........-.-+-.---- iFeb. 15,Feb. 2 to Feb 14 





3 
New Castle & Beaver (quar.).. 21g |April 2\Mar. 21 toApril 2 
New York & Harlem pref & com. ‘Apri 2;Mar, 16 toApril 2 
St. Louis Alton & Terre H. pref. -| 4 April 38 Mar. 27 to April 10 
Southwest Pennsylvavia......... 5 ED RST Ree 
Sunbury & Lewistown............ { 3  ‘SApril ae} et Til tates A li 


WALL STREET, FRIDAY, March 9, 1SSS-—5 P. M. 

The Money Market and Financial Situation.—The 
financial markets of the world have received the news of the 
Kaiser’s death without being seriously affected. So perfect 
are the government arrangements in Germany now, and so 
little cause does there seem to us for any war in Europe, 
that even the Produce Exchange, which is usually the most 
sensitive to warlike threatenings, has failed to respond with 
any material advance in prices. 

At home we can hardly say that affairs have greatly im- 
proved, except that the situation has developed nothing new 
of a character to interfere with stock operations, and so far as 
Congress is concerned the drift of their proposed legislation is 
all in the direction of easy money. The C. B. & Q. enginecr’s 
strike continues, and much talk is heard of its spreading to 
other roads; but up to this time the difficulty is practically 
limited to the Burlington & Quincy and its connections. 

In railroad earnings the next two months will show more 
than January and February, which are at best only months of 
severe winter weather when expenses often run up to or exceed 
the whole gross earnings. Last year we had the Inter-State 
Commerce law going into effect in April, which caused a 
crowding of business on some roads in March, but this soon 
equalized itself, so that a comparison with the two months of 
March and April, 1887, will show tolerably well how our 
railroad business is running as compared with the heavy busi- 
ness of last year. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 per cent, 
and to-day the rates were 2@3 per cent. Prime commercial 
paper is quoted at 5@54 per cent. 

The Bank of England weekly statement on Thursday showed 
@ gain in specie of £259,000, and the percentage of reserve to 
liabilities was 45°42, against 44°90 last week; the discount 
rate remains unchanged at 24 per cent. The Bank of France 
lost 2,725,000 francs in gold and 4,475,000 francs in silver. 

The New York Clearing House banks in their statement of 
March 3 showed a decrease in surplus reserve of $2,455,725, 
the total surplus being $12,744,700, against $15,200,425 the 
previous weck. 


The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 
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1888. Difr’ne's fr°m| 1887. 1886. 


| March 3. | Prev. Week. March 5. | March 6G. 








b F £ 
81,700 369,487,600) 354.539,900 
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Loans and Cisc’ts. 
ST 09,700 Dee.1,701, 400. 85,278 200) 89.732,600 
reulation.... ...) 7. ‘601. 7L0 Dee. 72,000. 7 ‘617,7 700; 7, 882. 500 
Net deposits. - . 377,549,200 Dee. 2,917,900 385,325, 800 39 3,259,+ 00 
Legal tenders..... 31,§ 822° 300 Dee.1, pat 800) 20, 141,300) 3) 665, 700 
Legal reserve..... | 94,387.3°0 Dee, 729, 475, 96,331,450) 98,324.900 
Reserve heild...... 1071 32,000 Dec.3, 13: 1,200 105, "419 y900 121,348,300 
ie ee 2 12,744,700 “00 Dee.2,455,725! 9,088,050) 23,073,400 








Exchange.— Sterling exchange has been very dull, and the 
increased demand noticed last week has not been continued. 
There was, at times, some slight increase in the supply of com- 
mercial bills, which, with the prevailing dulness, caused a lit- 
tle w enkness in actual rates, though on the whole the market 
has been pretty firm. There is, compared with last Friday, no 
quotable change in rates, and posted rates remain at 4 86@864 
and 4 88@ 88}. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 854@4 85}; demand, 4 874 @4 873. 
Cables, 4 8734 88. Commercial bills were 4 844@4 844. 
Continental bills were: Francs, 5 20@5 20% and 5 174@5 18}; 
reichmarks, 954@95% and 954@954 ; guilders, 404@40} and 
408@404. 


‘ 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying % 
premium; selling } premium; Charleston, buying 4 premium ; 
selling ¢ premium ; New Orleans, commercial, 50@75c. premium ; 
bank, par; St. Louis, 50c. premium ; Chicago, par. 

The rates of leading bankers are as follows: 





Sixty Days. | 














March 9. Demand. 

Prime bankers’ sterling bilis on London.. : 86 @4 86195488 @488¥ 
EEO WOMMONOUNE . cccccccccdsccstdccoccscs 4 841004 84% oveveede 
Documentary commercial. .............-.- 4 #4 7204 SOS cacesene 
PUPS (PANGS)... .cecccece bdddgobiRecabeses 5 20 @5 19338) 5 18%@5181g 
Amsterdam (guilders)............. -...--.- 403;,@ 4014; 4033 74071, 
Frankfort or Bremen (reichmarks) ....... 9514 @® 953s 955,295 Bi 

Coins.—The following are quotations in gold for various coins: 
Sovereigns........ $4 85 @$4 88 (Fine silver bars.. — 9473@ 95% 
Napoleons........ 385 @ 389 (Five francs....... —93 @— 95 


X X Reichmarks.. 4 74 @ 480 (Mexican dollars... — 744%2@ — 75g 
25 Pesetas.... .... 4 80 Do uncommere’l — 74 @— — 
Span’h Doubloons.15 60 @15 80 /|Peruvian sols..... —74 @— 75 
Mex. Doubloons..15 55 @15 75 ‘English silver.... 482 @ 4 &6 
Fine gold bars.... par @‘4prem.'U.8.tradedollars —73 @  ...c.. 


United States Bonds.—Government bonds have been quite 
dull, and the market has been featureless, Prices have re- 
mained steady, and are little, if any, changed from a week ago. 
On the 3d inst. $15,000 of currency 6s of 1897 sold at 1244. 

The closing prices at the N. Y. Board have been as follows: 


| Interest Mar. or ty | Mar. oe a2 


Pertods 3. 6 





























419s, 1891 .-Mar. | *1063g * 1064 10614 *106% 1064 “106% 
419s, 1891 -Mar. *10614'*10614/*106144' 10619/*106%4 106% 
GB, BOGE cece. ces g.Q.-Jan. *12414)*124 33 *12438 *124%4) 12438) 1243, 
4a, 1907........ . Q.-Jan. *125% 1254)" 1253g, 12549/*125%8, 1253 





; reg. J. & J.*120 |*120 *120 120 |*120 |*120 
6s, cur’cy,’96....reg. J. & J.*122 |*12z "122 *122 |*122 |*122 
6s, cur’ey,’97....reg.\J. & J. 124%9)"124 ("124 (*124 |-124 |*124 
6s, cur’cy,’98....reg..J. & J.*127 |*127 Ree “127 *127 |*126 
6s, cur’cy,’99....rezg. J. & J *129%'*129 = (*124 |*129l9\*129 |*129 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been a little 
more active on certain days than for some time past, though 
the business has not been at all brisk. Virginia 6s deferred 
bonds have attracted most attention, though even these have 
not been specially active. 

The market for railroad bonds has not shown much anima- 
tion, The demand is not very brisk, and prices have been 
irregular and sometimes unsettled, in sympathy with the stock 
market, and it is noticed that bonds are now more sensitive 
to the influence of stock fluctuations than they were some 
weeks ago. The prices of the more speculative classes -have 
been rather weak. Erie 2ds have been about the most active; 
Chesapeake & Ohio bonds have been irregular, and are selling 
lower compared with a week ago. Other ‘bonds showing some 
weakness have been: Denver & Rio Grande As, Atlantic & 
Pacific incomes, M. K. & T. 5s and 6s, Columbus & Hocking 
5s, Texas & Pacific incomes and Rios, 


Railroad and Miscellaneous Stocks —The stock market 
has developed several features during the past week, and busi- 
ness on some days has been more active than of late. The 
increased activity was caused by rather free selling, and was 
consequently accompanied by considerable weakness in most 
stocks, particularly pronounced in a few leaders. The bears 
have been more aggressive, and have made demonstrations 
against the market, meeting with some success, by putting 
out moderate lines of shorts. The London operations have 
been a feature at times, sales from that market having been 
important enough early in the week to help the declining 
tendency. The greatest activity occurred on Monday, when 
something like old-time life was apparent, and prices were 
weak most of the day, recovering only partially in the after- 
noon. Since then the market has been alternately weak and 
strong, though the declines have been more important than 
the recoveries, and the prices of nearly all leading stocks are 
lower than they have previously been this year, the grangers, 
however, being an exception to this rule. 

Among the influences of the week, w orking against prices, 
have been the fears of an extension of the 3urlington strike to 
other Western lines, threats of that nature having been made 
by the leaders of the strike. The apprehension of a decline in 
coal prices as a result of the resumption of work in the Schuyl- 
kill region has caused an unsettled feeling in the coal stocks, 
and Lackawanna and Reading have been the most conspicuous 
stocks in the speculation, and have led the downward course of 
the market. The news in regard to the illness of Emperor 
William during the latter half of the week also caused more or 
less uneasiness abroad, and some selling of stocks, though 
when his death was reported on Thursday it had little effect 
here. 

As intimated above, the grangers have been better held than 
most other leading stocks, the pool in St. Paul, it is said, 
giving that stock strong support. On Tuesday the market was 
treated to a little excitement in the way of a flurry in oil, the 
certificates of which were recently listed. The price of 














certificates was strong, and advanced to $1, regular way, and 
sales were made for cash under the rule as high as $1 45. 

To-day, Friday, there was nothing special, and the tone was 
rather weak, particularly on the trunk line stocks, 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 9, AND SINCE JAN. 1, 1888. 
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—— _______HIGHEST AND arn cr PRICES. Sole | J Range Since Jan. 1, 1888. 
, "Saturday, | Monday, Tuesday. | Thursday, Friday, | Week, segenebie! 
. | Mareh 5. 6. | March 7. | March 8. | March’ 9. |Shares.| Lowest. Highest. 
BR. Stocks. a P ‘ | | | | 
BCINC..... cocccces : Ig 91g 91 91 91 91 5 ‘ 
i Pacitic......-.-020074 , a ae | 87° 57] 66° 56] 8... | "BON. | 4001 Sou FOe al aeeaee 3S 
NS aa 51% 5233° 511g 517% 5llo 51% 51%4 524’ 51 51 is) 511, 51% On| vores Keb. ©} 62% Jan. 3- 
New Jersey.....--. 8013 81 | 79, 804) 7918 80 *| 29) B01) 78% 794) 7B 70l0 13370 75 Jun. B. Bea yee of 
eae ce eeeceseces ys 27% 27% 2 2 PRIg 281g Ply oO or 22 . pa _— oie LCV. 
& Ohio. ---2..-.- 2% “24! “27% 2% 2% B%| “oa “o%| gag.--..| gig “Da! 1,900) “S12 Mar 9) pizaee 20 
1st pret. 4% 4% 5 5 | *4lp 5lo *4lo 5lp| a. = 5 ~ =o "65 9| <2 Mar. on 51g Feb 4 
Qd pref..| *3% 4% 33% 3% 3 3 | 4 4 | *3 lo . ¢ ts9| 9° ane “4 see oe 
Chicago Burlington & Quincy.| 124% 125 | 124 12442 125 125% 125 125% 124% 125 | 124101251 5.128 o> Mar. an 733 Feb. 7 
Chicago Milwaukee & St. Paul.) 7618 77 | 7533 7633 75% 76% 76 77 757a 76lo\ 76)s 767 156. seal ae Feb. 29 130% Jan, 27 
Do pref.| 11524 115%4| 1152211529! 115.115./115 (115 | 1144115 |... ba3'1 49% Jan, 4) 78 Feb. 24 
Chicago & Northwestern. ..... | 10734 108 | 10653 107%3° 1067 10753. 106% 107% 10653107 | 106%; i07%| 50, IS? 10 lg Jan. 4 116. Feb. 17 
pref..*142 14322 143291433) 143) (143 | 14322 14322*142 1434) gloria < nt O06%4 Jan. 4 11053 Jan. 30 
Chicago Rock Island & Pacitic.| 11244 112%) 11122112 | 111%112 | 1113311153 111% lll7 ilil seas] 1,87 I 40% » Jan. © 1451. Feb. 1 
Chicago St. Louls & Pittsburg. ~: ee we Le ee eee /*19ln 18 | *12Io 1 "| *] 215 14 "| ve Pas a. a) 24s ee 27 
ref.) *33 > +433 3512 ‘31 39 | S34 bi a4 | £39 ar 241 > 1 eee pnts = . 449 Jan. 10 
Chicago ‘St. Paul Min. & Om...) 37 | 31lo 36 | 35lo 357s! 36 37 | 36 3G2e Stig S4ig) 900 31 Mar. 6 38% Jan. 6 
Do pref. *1071o 10815 ee eee | 1051s 10518 36 37 | 36 361g 3534 3514; 4, oo: 3410 Mar. 5) 40% Jan. 10 
Cleveland Col.Cin.& Indianap.| *49 9 51 49 50 | 50M 50M ae eee ee ae a? is" 1G 10512 Feb. 14 109 Jan. 27 
Columbus Hocking Val. & Tol. | *211g 23) 21 21% 21 21 21 Q1ly | 911 911. $4 a6 Mar. o| 2 d3l9 Feb. 16 
Delaware Lackawanna & West 12948 129° 5g 12713129 | 137 33 12814 1: 2633 1281o . 125% 12652 126: 2 127) 188. SO <1. Keb. 21 25% Jan. 9 
Deny 3 “ Rio G., assessmi’t pd.) *1942 20 1912 191g) 19 | 1 19 | 16 16° r 7 rill =O) =" ae 2 133% om 30 
og *)O014 Hl 4%lo 134 oa 49 lo * AQ i ™ } " a6 s29 ¢ | = Mar. ~ <0 Jan, 6 
East Tennessee Va. &Ga.R’y.| 10 10 | 94 91 Ol O14 a Ot, —- “oul +d 48 | 1,250 45% Mar. 8 55 Jan. 2 
Ist pref.| 614 611s\ 59 62 | 59° 59°| #50 GIs GIy 60g +60 G2 | 130 59° Mar. 6 65 “Feb. Os 
De 2d pref. . 2144 21), 20% 21 2014 2044 20l 2 *OOln 21 | 901 901 1 G25 =. Mar. 6 Go Feb. 23 
Evansville & Terre Haute..... *86—««&S8 | *86) R712 *87~—O88 ¥ | 861s 86le' B6le SGlsi 22 20%4 Mar. © 2314 Feb, 24 
Fort Worth & Denver City. 43 43 | 4116 4210 Allo 41 *417, 424 416 3 417 ~ 41 2 rt 2 *-- Glo Mar. 1 &8%4 Jan. 10 
Green Bay Winona& St.Paul. 8% Sly *8 pring “| sg 9 | #2 9 "| oe ie e560 10s em 20 4163s Jan. 3 
— Re (1160-116 | 114 «114 | 1141517415 ™ ly * l son @00 = o Mar, 9 9% Jan. 27 
tn sti “12 13 | Ill illo at aa" 1149 114% et 113. are sit a 114 Mar. S122 Feb. 3 
Kingston & Pembroke.......... 295, 297% 2933 2912 *294, 31 | 29%, 31 _| ° oa Se) Se ae eee 
Lake Erie & W esterl......-..- Tam 1523 149g 14%, 1435 74% “2496 15. | 49%, Td] “73% "T3% 148s) 153) Mar. 816 Jam 30 
pref.| *44% 4512) 44° 44%5 44° 4400 440 445 444. Se 44h 1360 44 Jen 20 27 Te 
— ae fae. Southern.) 9053 9114 891g $033 897% 904 Sete 1155 = 44 | "g3% son 967390) -. —— = = . , an. : 
ang Island.............-.+--. 90 92 | *90 92 | *90 92 aL spl 90 904 Dol oa | S26 ao Jae of ai eee 
Louisville & Nashville........ 547, 557, 537% 51% 54 3p 5533 53% Bale 8% Raa "903 +l en sia 89 Jan. 9 %1J2 Feb. 11 
Manni on Alb. gpm 35. 40 |*30 40 | 35. 35 |*35. 40 | *33. 40 | *35— 40 || 500. 35 Mar. 6 39 ton 10 
anhattan Elevated, consol... 901g 901g 8915 90 | 8953 9019 § | Ge oe! ae ee | ro] Soe Sear. 8) os al. 
Meiphiis « Charleston ere, ern oe a ae e Peni | 89% 9012 90 9012 891g 8Y 8 &91o 8958 3,158. ih “* 96 — 10 
ichigan Central.............. 78 791g 77 irk irs “gee ss| “sta “Sran| Ser” orera.l ° ts ssc tessss|  geeess| Oe an. 9 ST Feb. 23 
Mil. Lake Shore & West...____ 163 72 OS TE MOB TO] ee Th eel weccel 68 Febo li! 80 Jam, 10 
Do pref.| 97% 97%! 97 97 | 972 972 98 98 ALLL... 100 | TINT, s=-"""| ““SGgl 7 Feb. 15 Loaleton 6 
Minneapolis & St. LOG. ...2:. 7 GY *6 7 | *6 7 1. +? te vey Se ee See 6 100. sf —_ 19 104 %2 Jan. 5 
Do pref.| *12 15 | *12 141g *12 dln *12 14% *12 140 *10 ldo 44 2 eb +a os Jan. 11 
Missouri Kansas & Texas..... 14 1444 138% 133 13% 14 | 1353 141g: 135g 14 | 13% 1353 5 66D. 131 M: “ rs 17i2Jan. 9 
Missouri Pacitic............... | 8853 8415) 83 84 | 835, 84% 837% BS | 8353 84% 837% 8453 26,948 goa Jen 20 18% Jan. 5 
oe a ee eae segeoavtaas “10% dba 10 1053 *9 1019 *9 101) 9g 948 9 wie "600. 9 Mar “9! the & 
. -Chattanooga&St.Louis 7612 77 7O 7619 *76 78 | 76le 77 | 76% e : G1o' 2.600! cz _—- 2) 2 eos 
New York Central & Hudson. 106% 106% 106 1061, 106% 106% 1037 106 | 105 By a. “| ot Bm 166% isos 103% — a aae Jan. 9 
New York Chic. & St. Louis...) *147s 5% 15 = 15 | *14% 15 15 15 | 414% 1519 147. 14 147. , G > 2 Jan. 9 
Do Ist pref. "67 6744 6612 67 | *6612 6712 “6612 6712 “661. 68°] 67° 67 | 1201 66 Mar, S| 73 Sam oF 
Do 2d pref. . 291g 291g 2916 291g *29 31 | 30 30 30 ~ 80 29 lo 67 500. O9lp Mar. 3 | as Jan. 27 
New York Lake Erie & West’ n} 25148 2519 2438 25 | 2419 24% 237% 25 | 2314 2372 20 3g 2353 82 135, 20 3. Mar. 9| 4 a gan. 30 
Do pref.) 5722 573, 56% 569) 56%. 574 56% 57%) 55%2 56 | 55 55%9) 2,060! 55 Mar. 9! 6519 ee 
ow Se & Bow ——— -..| 3612 37%g 35% 36%! 36 3633 3510 36%! 35 36 | 34% 35%) 22,936 344 Mar. 9 3934 Tan. 10 
ew York Ontario & rest... 15% 16 151g 155g) 1514 153 5% 15%!) 15 m1, = Ri. easel 51 = So . 
New York Susq. & Western...| By Sy Slo 85g) Bly te ot et 8 * 7 ou aoa ett = — : AE os 9 
Do _ pref., *30 3% 29144 30 | 30 30 | 29% 29%) 28lo 2932 29 29 | 1,930) 281 Mar. 8 3329 6 
Norfolk & Western............  *16% 17 | 16 16 *16 1619 *16%2 17 | “1642 17 | 1614 161g "400 15% Ja 20. 1815 Feb. “2 
n pict! 42% 434! 42 4019 43 4%) 421 AdIe) 42” AS%e 4244 42% 9,450 42 Mar, 5 47 Jam: 30 
Northern Pacific.............. | 2015 20% 205% 2053) 201g 2053 205% 20%) ...... .....-! 2012 2053 1,720) 2010 Mar. 3 23 Tan 10 
Do pref.| 4433 44% 437% 44 | 4434 4433) 4434 4434] 44° 44] 442g 4414! 1,887) 434, Feb. 9) 477 ae 
— & Mississippi............, 221g 22145 22 2238 *22 22k | | " gh "450 O32” ioe 4 rf . nn aT 
regon & Trans-Continental..| 2024 205 18% 20 | 19 19% 319 1 95a 18% 1914 18% 196 6 oe Mor &| oom Bo 
Peoria Decatur & Reamerdie.| 17 17 | 16%. 17 | 174 1714 te ta be + "| o ° 7 ad et oe mo 4 pe 4 Jan. 18 
Philadelphia & Reading......| 6344 6414s 617%, G32 62 63 |) 615.8 6339) 6l1g 62 | 6133 6214 405,000 & 11. Mat 8 nol Jan. 11 
Richmond & W est PU erniinal 22% 2319) 211g 22%! 21% 2253 221, 23 | Q3ig 225, 2214 22 7. 64,740 O11, Mar 5 O47 a ps 
Do nt Gb Gel Gate Gils GL Gd Gok Soul GL” Gale GL Gdlg 5362 55 Jane 6) GO Feb. 23 
Rome W atertown & Ogde1 nsb'g. cc — Se SCO eee | Sf 84 | *83B 84% =| "116. 8916 Feb 13 ye ‘ Feb. 23 
Bt. Louis & San Francisco..... "83 34 | 3253 32%! 32% 33 | 32 82 | 3212 3219 30le "3015 860 301, Mar ’ Sa% ey $1 
Do pref.| 701g 70% 69% 69% G69lo 7TO% GRle 69lo 6S  G69lg 69 69 2,050 68 fo g! ¢ mag oy on 
Do Ast pref. (112%) 1121) "111 112% 111411144 *111%9 112 as tar tae" be lil az | 'B2l4a11 M: 9116 Jan 
Bt. Paul & Duluth...-.....0.5- *.5.0.- 55 | 50 50 | 492 50°| 49° 49 | 4 . | s4e5 as Ee o ee 
pret. 99% 99lo 9914 991g Y6lo YGlo *95 OB Pier See nese "ors 1 MM. : . 
oe Suns tenon. & Manitoba. | 109 | 108 M4 10814 107 ty 107% 107 107: “M4 10419 ii" 107 107 | 1 630 1042 Man ttre oo 33 
isc BOGS cocencvsceccoen 2453 24% 23% 2433 237% 414 933%, 241 23lyg 24 9332 933 11.470 aos aE. 9 27 Bes > 
TER ae Fl 55 Py. B5lq) 4, 543 thy =! Sd ~~. - a ae pa 21,08 2333 Mar. 9 744 Jan. 30 
Wabash St. L. & Pacific........ 13 13 | 1259 13 8 1288 13% 2 zo ‘ tm to 541, 54 3y ae 5 say o 585y Jan. 3 
Wheeling & Lake I ref.) 2444 2444 2322 24) 234 i314 2314 2353! 231g 231g ............ | 2°130 2331, sy - 4 mh 2 
reeling & Lake Erie.... .... | *5é% f. 5 5s F ~ rig.) fF omer “mak. mak | oe ae ol vi 
3 liscellancows aan) 3 4 | 90 (OB ol Ol: “ Ol 5138 504: ot: 00'2 S012 ti 4433 Jan. <P od Feb. 13 
Olorado Coal & Llron.......... | 36% 367%, ot 36's 36 4 36) +1 7 | 3: B35 le a, Qs rs | 
Geeminconawen-n---| 0 20m $0 Buy) pox seul oe 37,] ap got seu oe | Buus eden 0 Bee 
elaware & Hudson Canal..... 10714 107% 106 ly 107 | 107 1071 0 ss 714 Ba aan tan he . aie an. | 
Oregon Improvement Co...... 4514 47 46 46 | 46 O78 rie i y 46 . 10613 “—" tps rh 1a 3 ae = = 
Oregon Railway & Nay.Co...| 91 9133 90 91 | 90% 91 | *90— 91 | 88% 89 | 90 90°] 1, 587 S374 Mar S| o1% Feb. 3 
@CINC Mall... ......2--22----e- 34% 834% £34 8414, 84 34 3 213 331, 333). R21, 3 6's Mar. . 
Philadelphia Co., Nat. Gas.... 10212 1021%2*103 104 * rein heed — ona = * A oe aati 8,885) fh ay 8) 378 Jan. 16 
Pallman Pal: ace Car Co....... 13973 13973 1391213912 139 13912 139 °139 | 140) 140 | 140 140 928139 Mar 5 i142 tm 30 
TT eT 77% 7814! 771g 777% 77: 7' 771, 78 | naa! wei, Pe7| RA ORO! TRle Mar ae a 
8 os etic yee al (7% th, (748 7773 F733 77 , 7744 78 a 761, 7733 761g 767%. 54,960, 7614 Mar. 9 7933 Feb. 24 
i ch ctanttinnsednccssi 143 143 |144 144 (140 145 |*140 145 | | 
ee *107 09 ly ¥ +? 40 140 145 141} 2142 48 14119 Mar. 9145 Jan. 23 
United states, 0000000000000 108 | 107i 18e (°162 180 *107 Ie : 1074108 | 107% 108, | 1101064 Jan. 3 108% Jan. 25 
fells, Fargo & Co......... *1: . bt ai el eof Of JAN. (4 an. 
Mees thay FET ly re. 130 132 13019 131 130%4 130144,°130 132 | *130) 132 130 132 165128 Jan. 19, Ave Feb. 24 
American Tel. & Cable Co..... | *79214 TA *72 73 *79 ; | #7 pre ~ | pope 
Atchison Top. & Santa Fe..... “714 O7 lo 967, 967. mio Ron sinesituleigrint spars yt # cateed Wneeses |e “00 70, Jan. 12 75 Feb. 10 
Boston & N. Y. Air Line, pref. *98 100 | *98 100 | 9914 9914' *95— 100 | teenie *98°° 100° “AD iy Jan. he 99 '2 Feb. 20 
Chicago & Alton.............-. 138 138 138 138 |*135° 139 "135. 140/135 1407135 140 apie i sia eee 
Chicago & East. Illinois....... | 401g 40ly' 40% 40%) “401g 41 | 401g 40% - aaa aaste Boe 9 14012 Feb. 10 
_ Do pref.) *S912 89 | 89ln 89g) 89% 89% *89lo 9O | ...... ......] coccoe eucece aa 40 to Mar. 3 4333 Jan 30 
Chicago & Ind. Coal Railw: ay! ee ens | 40 40 wthep , " EPPO SG: MEclse Ses eow Calaes eee 8910 Mar. 2 9412 Jan. 26 
ci bo pref.) *891 ... ES SE OR fevgatreen Frpcedr: nteaxtag Shoe enlist | cig ste a, tara “a = — 5 4193 — rs 
nein. Ind. St. Louis & Chie..! ...-.. | P85, 738% 791, 73 1 T4ly *wALL| “Wau, Sans a aa” wv ar. o's Jan. 
nates ati Wash. & Baltimore.,  *3 4 | soa ‘3 4 datieatiea be, 3 =" 73% te I $00) 2%2 Mar. 6 80, Feb. F 
) ref.; 51 5l4l 514, 5% 4% 434 5, al ox r- an > mar. S| 6 van. 
Marquette Housh. 4 On. oes t 195 4 87 4 «98 4 -* 25 by R. My “3 aS | *5 6 Hilo Fle 5Q: | 4 4 Mar. 6) 612 Feb. 24 
 wwadgh & Essex eye hd ht a Re rae eee SSP ee 1: 3915 13910 . 1391, 1% 3919. a a ee ee eee ee ee ee ee ee shade R..» — ais ot — at 
itts. Ft. Wayne & Chic....... || aR ess 3 f *153 155 P (Seeeee seseers oes see one see vo tso Jan an 
Quickstiver Mining Co........ '*10 “Ti | 10 0 ee. See ae a a ee "360/10 me 4 "13% Jan. 12 
ef.| 35 3534) *33 35 33%, 33% ing BO RE Raa th arts Poel oe y 
Bt. Louis Alt. & Terre made. 1435 38 4 K =. oe “33 38 aa = eesere ceceee 300, 331 Jan. 4) 3812 Jan. 10 
South Carolina................ a. 914, * 9/8 | 9 +8 —— m3 ae: See 36_ Jan. 19; 39) Jan. It 
Whitebreast Fuel Co.......... pene lie 6 96% 97 | 96% 98 | 96% 96%! 96% 97 | "500 7% Jan. 31; 9% Jam. 27 
Columbus & Hocking Coal....| *2 Q5lo' 23 24 23% 23%! 2 2.43 03 ° 23 % 33% 937 00, 839 Jan. 4) 9714 Feb. 25 
Tennessee Coal & Iron........ 300 3 *29 301lo] 2910 2916 30 30 | *29 oy Sy ee - 3 Mar. 5) 30 Jan. 9 
Zantoue Stocks, &ec, (Un! isted. y: en me 3O19) ...--- ------ =] 2744Jan. 4, 325g Jan. 30 
mer. Cotton Oil Trust 2958 30 29 = 295g) 29 
Pipe Line Certificates }.....21) 95 — = 29 2953) 29 2919] 291g 2915) 29° 29 | 4,176 29 Mar. 5) 34% Jan. 17 
rtificates } Geo ecccece 92ly 941g 93328 94 935g 4100 967.2 100 945g 96% 945, 957. I 9,000! 854 Jan. 17 100 Mar. 6 















































#7 These are the prices bid and asked; no sale was made at the Board 


i Sold at 145 eash, 


} Sales at both Exchanges, 
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THE CHRONICLE. [Von XLVI, 
BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 
Olosing. Range since Jan. 1. Olosing. Range since Jan. 1. 
Railroad Bonds. = Railroad Bonds. ——e 
Mar. 9) Mar. 2, Lowest. Highest. Mar. 9\Mar. 2} Lowest. Highest. 
—wW. D. inec., 68,1910) 2 a4 23 Mar.) 2714 Jan. || Mil. Lk.Sh. & W.—1st, 6s, a 120 120%b.'119 Feb. |1201s Jan. 
Ail. & Peo. Be cancconscoecenes B0lgb. 8133 | 80 Jan. | 83 Feb. Ashland Div.—1st, 6s, 19 -|11249b. | weeccees 11349 Mar. |11733 Jan. 
Can. — —lst guar., 5s, 1908 105 %4b. west b.! ee Feb. 107 Jan. || Milw. & Nor.—M. L., 6s, 1910. 109 b.110 b. 10519 Jan. {111 
24, 58, 1913.........--- ------- vd Dil, r.| 9419 Jan Extension, 1st, 6s, 1913. ..../107 b.|10742b.|104% Jan. |1081s Feb. 
Oentral of a J; —lgt, 78, 1890.. 105 2b- the 10450 Feb. 108% Janu. || Minn. & St. L.—1st, 78, 1927..../110 b.105 b./102 Feb. |110 Jan. 
~ Consol. 7s, 1899 .......... -.-- 64ob-|117 b.'1114 Jan. (117% Feb. Imp. & Equip.—6s, 1922...... 52 b.) 52 bd.) 53 Jan. | 59 Feb. 
Convert. 76, 1902.........----- 120190 121 b./115 Jan. |121 Feb. o. K.& Tex.—Con., 68, 1920...| 6748b.| 68 67% Mar. | 7344 Jan. 
Convert. deb. 6s, 1908.....---|.------- 102 b..1102 Feb. 102 Feb. Consol., 58, 1920... ..ccccocce 58 | 5844b.. 58 Mar.| 6334 Jan. 
General mort., 5s, 1987.. ---- 10673 /|10148 8 Jan. |10149 Feb Consol., 78, 1904-5-6........... 10042 10148 | 99 Feb. |10619 Jan. 
Leh, & W. B..con.78, 1 1909,as’nti114 _........... 1342 Jan. 114% Feb Mobile & Ohio—New, 66,1927 ../110 b..112 b..108% Jan. |116 Jan. 
Am. Dock & Imp., 58, 1921. ..|104%b.|104%b./10139 Jan. |105 Feb 1st, Extension, 68, 1927 ne veae|>coesees |-nrceees 105%9 Jan. |10519 Jan. 
Central Pacific—goid 68, 1898..|114.9b.|114 b.11319 Jan. |114% Mar 1st pref. debentures, 7s ....... 5 | ol 45 Jan. | 51 Feb. 
fan Joaquin Br. 68.1900......|......-. 1549b.|1145g Jan. (115% Feb. || Mutual Un. Tele.—S. f., 6s, 1911} 9158 | 924s).) 8419 Jan. | 931g Feb. 
Land grant 6s. 1890 ininaosoune 103 %a. 1024b.:1102 Jan. 103% Jan par Ch. & St. L.—1st, 78,1 1913|127_ b..129%eb./128% Jan. |180.2 Mar 
Mort. 6s, 1936.......-.-------- 103%g |103%b.) (10276 Jan. |1041g Feb Y. Central—Extend., 5s, 1893) 1054sb. (105 %b. 10414 Jan. |10644 Mar 
Ches. hes. & O.—Pur. m. fund 6s, ’98/107 b. 1061s. (10514 Feb. 114% Feb at Y.C. &H. —Ist, » Opes , 78, 1903|/132 b..134 &.)1382% Jan. 1135 Feb. 
6s, —: ser. sae + off} 655 b.| 6514 Feb. | 705g Feb Debenture, 58, 1904.........|-------- O74eb./1081g Mar. |111 Feb. 
n. coup., dae stmt DOM 5g 67 64% Feb. | 70% Feb N.Y.& Har.—Ist, 7s, 19007222. 1301eb./13042b./12839 Jan. |133 Jan 
6s, currency, 1918 ........-.-- 19 b.. 1918 | 18 Feb. | 28 Feb. || N.Y.Chic.&8t.L.—lst, 4s, 1937..| 89 89 8614 Jan. | 90% Jan 
Mort. 62, 1911.........---.---- 100 »v./101 90% Jan. 10119 Mar. || N.Y. Elevated—ist, 78, 1906....,115 (116 (114g Jan. |11729 Jan. 
Ches. O. & So. W. —5-68, 1911 .../101%2b./10242b.:104 Feb. |108% Jan. || N. Y. k. & W.—1at, 68, 1921.|---..--.|-------- 27 Jan. (129% Feb 
Chic.Bur. & Nor.—1st, 58, 1926./10149b.|........ 10133 Feb. {103 _ Construction, 58, 1923......../-------. 110% (1077 Jan. |110%4 Feb 
Ohic. Burl. & Q.—Con. 78, 1903.,132 b./131 12915 Jan. |132 N. Y. & Nor.—Ist, 5s, 1927..... 10615 |........ 023g Jan. |10612 Mar 
Debenture 5s, 1913 ......--..- 05 1051ob. 1041g oe an. |1071, eb. N. Y. Ont. & W.—1st. 6s. 1914../10829b./10848b.:109 Jan. |113 Jan. 
Denver Divis., 48, 1922... .... 0 1 b.| 91 Mar. | 95 N.Y.Sus.&W.—1st ref., 58, 1937.| 91% | 91 91 Jan. | 93. Jan. 
Chic. & East. I oe 6s, 1934'116% (116% 113 Jan. (117% re. Midland of N. J.—1st, 68,1910)113%2 (11% 11145 Jan. |113%9 Jan. 
Chic. & Ind. Coal R., 1st, 58, "36 98 8 97 Jan. |100%4 Feb. || N. O. Pacific—1st, 68, 1920. ....' 76 a.) 73 75 Mar.| 80 Jan 
Oh. Mil. & St.P—1st, I. aM. 78,’97).....--.|11742b. 11419 Jan. |1184g Feb. || Norfolk & West. -Gen., 68, 1931/117‘9b./11644b./11219 Jan. |1171s Jan. 
Consol. 78, 1905........--.--.- 124 125 b.'123%4 Jan. 1126 Jan. || North. ,Pacitio—1st,coup., 68, 121|116%b./116% (11519 Jan. |117 Mar. 
ist, 80. Min. Div.—6s,1910..../112 b./112 b./111% Jan |114 Feb. Gen’), 2d, coup., 1933......... 1041gb./10542a./102_ Jan. |10512 Jan. 
ist, Pac.W.Div—5s,’21).....-.. 104%b. 10119 Jan. |105_ Feb. || N. Pac. Ter.Co.—ist, 68, 1933...|101 b./10238 | 99% Jan. |1022g Jan. 
Wis ee Div.—5s8, 1921....|..-..... 01 + 100 Jan. 101% Feb. || Ohio & Miss.—Consol., 78, 1898. 116 b.1i6 b./114%9 Jan. |115%2 Feb. 
Di iincese covsanes 1 101 bj100 Jan. |10119 Feb. 2d, consol., 78, 1911........... 16 b./118 b.:117 Feb. |11819 Mar. 
Chic. & N. W P—Bemeek. 78, 1915) 141 ob./14149b. 1391, Jan. (143 Jan. Ohio Southern—1st, és, 1921. ..;103 b.|/102 Db.) 9919 Jan. |1041s Feb. 
i Th, Pi nancsercsesccene 31 a./130 12819 Jan. |132 Feb. 2d, ine., 6s, 1921...... saaneiciiall 32 a.) 31 D.) 3119 Jan 4 Jan. 
Binking fund 68, 1929..... .... 120%ya.\12049a.'121 Feb. 121 Feb. || Omaha & St. L.—1st, 48, 1937..| 70 b.|\..-....- 70 Mar 6 Jan. 
Binking fund 5s, 1929......... ll blll 108 J 111 Feb. || Oregon Impr. Co.—1st, 68, 1910) 9812 9342 | 944 Jan. (100 Jan. 
B fund debent. 5s, 1933/109 a.\1u9 108 Feb. |1091g Feb Ore. R. & Nav. Co. —lst, 68,1909, L091ob.\109°g (108% Feb. (110 Jan. 
25-year debent. 5s, 1909...... B Del cocccce (104% Feb. 1051 Jan Consol., 58, 1925.... ..c..cccce 99 a.| 99 Db.) 9634 Jan. |100 Jan. 
Ex ten TS: 9244 | 9lleb.. 9119 Mar.| 95 Jan || Oregon & Transcon.—6s, 1922..| 9544 6 b.| 93 Jan. | 961g Feb. 
Chi. BR. I. y aR —- 1917 ---- {13142 (13142 Jan. |1331 Feb. || Peo. Dec. & Evans.—l1st, 68, _. 105 b.|107%8a./106 Jan. |109 Jan 
Exten. & col. 58, 1934.........' 104%2 (1043, ‘104 Mar. |1075g Feb Evansv. Div—Ist, 68, 1920...|.-------|-------- 103 Feb. |106 Jan. 
Oh. 8t.P..M.& O.—Consol. 68, 36 121 a./121 (119% Jan (121 Feb 24 mort., 56, 1927...........0. 70 b.| 74 a! 72 Jan. | 75 Jan. 
OnatLét Pitts.—1st,con.5s,’32\100 a.100 a. 99% Jan. |1001e Jan. || Rich & All. 1st, 78,1920, tr.rec| 53 5538b.| 53 Mar. | 5924 Jan. 
©. C. C. +45 —Consol. 78, 1914127 b. ‘37 b.123 Jan. |129 Feb. || Richm. & Dan.—Cons., 68, 1915|1137%a. 115 109 Jan. |115 Mar 
i alc aaa TE 081eb.:1071o Jan. |109 Feb Debenture, 68, 1927 ..........|-----+-- 103 b.100 Jan. /100 Jan 
Col. Coal x Iron—Ist, 6s, 1900..|101% 1012s /100 Jan. 104 Jan Roch. & Pitts. — lst, Ga, IDBL...j-coccsese 118 a.1116 Mar./i118 Feb 
Col. H. Val. & T Selon. 58, 31 =. 7042 | 69%4 Mar. | 73% Jan Consol., 6s, 1922.. ............ 14\9b.|....---- 13. Jan. |115% Jan. 
. gold, 68, 1904............ 72 72 a 70 Jan. | 75 Jav. || Rome W & Ogd. * ra 1891.|/1089b.:108 b.1107 Jan. |109 Feb 
Denver & Rio Gr.—1st, 7s, i900 12019b. 121 b.11919 Jan. |121 Jan. Consol., po oe .» 5B, 1922..... O3%9b.10344 (101% Jan. |104 Mar. 
ist con. 48, 1936 ......-.-..... 77 7744 | 75 Mar.| 7919 Jan. || 8t. Jo. & Gd. Isl.—ist, 68, 1925 _|101 101444.) 9x Jan 10114 Feb 
Den. a R. Gr. W.— 1st, 68,1911.) 70 b 41 ¥.) 71 Jan. | 73_ Feb. 2d, income, 5s, 1925.......... 40 b. 40 b. 41 Jan. | 4l Jan. 
iiceaitelabaeiinesidanteaadutaidsnitinbion |ss22--2-| 63 b.| 63 Mar.| 6819 Jan. || St. L. Alt.& T.H.—l1st, 7s, 1894.|---.-...|---.--- “11244 Feb. |113 Jan. 
80. Px. & Pac.—1st, 78, "05, 77i2b.| 77 b. 77 Feb. | 80% Feb. 34, M., pret... 76, 1GDA... .ccccec) -coccece | eowcsene! 108 Feb. |110%4 Jan. 
Det Mac.é& M.—Ld. gr.3498,1911) 40 41 @) 34g Jan. | 43 Jan. 2d., M., ine., 7s, +. wcewe coes|oosecees (10442b.103 Jan. |10412 Feb 
V.& G. Ry.—Con.,5s, aH YDig 9914 | 95% Jan 99% Mar. Dividend be 8, 6s, 1 Stee Rai 40 &! 38 Jan 38 Jan 
Eliz. Lex. & B. Sandy—ts,1902., 9948a.. 99% | 97 Jen. 104 Jan. t. L. Ark. & Tex. m9 <= 1936102 a. 10l42b./ 98 Jan. 1044 Feb. 
Erie— 1st. consol. gold, 78, 1920 133 |132% 13212 Mar. 13739 Feb. ls SE cinennndsoustiniidind 40 | 40 | 391g Mar 819 Jan. 
ng Dock, 78, 1893 .......... 12%b.'112%b.111 Jan. 114 Feb. || 8t. L. & Ir. Mt.—1st, 7s, 1892....107 b.108 b..108 Feb. |111%9 Jan. 
Se GE, BOD. cccccccccescece 118 a./11742 116% Jan. |11715 Mar. 2d mort., 78, 1897............. 10949b.. 109 b.109 Jan. 112 Jan. 
N.Y.L.E.&W—2d con. 68, 1969 95% | 955% | g4lo Feb. | 997% Jan cue & Fulton—1st, 7s, 1891)104 b..104%8 104 Feb. |1059 Jan. 
Ft. W. & Denv. C. —1st, 6s, 1921. os) | oi 79 J #2 Jan Gen. Ry. & land gr., 58,1931.) 582a.| 87 87 Mar. | 9219 Jan. 
Gal.Har.& San. Ant.—1st, 68,’10 = De -eneeees 10142 Feb. |106 Jan. || 8t. L. & San Fr.— 6s., Cl. A,1906/11549b..116 v./11344 Jan. (118 Jan. 
24 M., 78,1905 .....-- -.--....,}04 a......... 104 Jan. 10512 Jan. 68, Class B, 1906.............. L1649b. 116 b..11533 Jan. 11819 Jan. 
West. Division—ist, bs, 1931. 92 a. vecceee| 90 Mar. | 9219 Jan. 6s, Class C, 1906...... .....<. 1174ga.,\116 bD.114 Jan. 118 Jan. 
+e ee ee siete anaitiadimanin caeeual Gen’l mort., ts Wh sceeecesus 115 b.115‘4b..112% Jan. 11549 Feb. 
Grn BW &st.P.—2dinc. 88, isi 30 Jan. | 3219 Jan. Gen’l mort., 58, 1931........-. 10244b. 10278 |10033 Jan. |103_ Feb. 
Gulf Col.& San.Fe—Ilst 78, 1909 21 lob. RA 4 19 Jan. 122 Jan. So. Pac., Mo.—I1st, 68, 1888. ..|1015. 101% \10 Jan. |1015g Feb. 
§§ ee 975gb.| 97% | 961g Jan. | 977, Feb. || St. Paul M. & M.—1st, 78, 1909.)|.-.......! 13 b./112 Jan. (113% Feb. 
Henderson Br.Co.—1st. 68,1931 107 4 tet! b. 108145 Jan. (110 Jan. 8 SE ieee SS eves 17 Jan. |118%9 Jan. 
H. & Tex. C.—1st . ee ‘111 21ob.113 Feb. (11549 Jan. lst cons., ik Se acossmnennas 114 a.112 b./114 Mar. ,11644 Feb. 
ist, West. D., 78,189 stin'é coun 1a a 112 Feb. |11453 Jan. 0 reduced to 419s..| 964ga.; 95%D.) G6lo Feb. 97 Jan 
ist,Waco & N.7s,1903.... .... ‘lz b.)........ 112% Jan. |114 Feb. || Shenandoah Val.— 1st, 78,1909) 95 a.. 90 a 90 Jan. | 92% Feb. 
2d, consol. M. L. 88, 1912..... ‘107 a. 108 a 102 Feb. 1081 Jan, Gen’! mort., 68, 1921.......... 324ga, 31 bd.) 33° Mar. 3614 Jan. 
Gen. mort. Ga, 1081, tr. FOC... |..--ccce]|- 00-000 ' 65 Jan. 69 Feb. || So. Ca rolina—1st, 6s, 1620...... 101 b.10i*%b.. 97 Jan. |102% Feb. 
Ind.Bl. & W.—1st, pref., 78,1900 107 4eb. iii “. 11219 Jan. |11249 Jan. D4, Gn, 1DB1L.. .cccccccceccccccees 8Ulga.| 7942b./ 69 Jan. | 85 Feb. 
lst, 5-68, 1909, tr. nee PELE: I | 88 &5 Jan. 89 Jan. Inc., 68. ec 124eb. 14 bD. 15 Jan. | 18% Jan. 
24d, 5-68, 1909, tr. rec......... lecesscce Peneiliet 65 Feb. | 71+ Jan. || So. Pac., Cal.—1st, 68, 1905-12..|113%8b. Bt a%eb. 1115¢ Jan. j114 Mar. 
t. Div. —6s, 192], Ss eae ool 88 a.' §7 Jan. | 88 Feb. || So. Pac., Ari.—lst, 68, 1909-10..)......0.)..-cene| ene cece cc lececce cove 
Income, Se, 1921, tr. rec..... 18 a. 16 Feb. | 18 Feb. || So. Pac., N. M.—Ist, 6s, 1911. ..|.-......, O07 %b.. 10514 Jan. 1084 Mar. 
Int. & Gt. Nor. sist 6s, gold,’19 iO41gb. oo v.| $9 Feb. 11112 Jan. || Tex. & Pac.—Inc. & ld gr, 7s, "15 454d. 7b. 46 Mar.| 5119 Jan. 
Ch, BID. cocccecescocclococcess 70 | ba —_ 77 Jan. Rio Grande Div.—6s, 1930....| 66 a. 67 Db. 65 Mar. | 70% Jan. 
Kent. Centr. * Gold 4s,1987....| 70 n 1 | Ja 75 Jan. Gen. mort. & term., 68, 1905..|........, 63 2. 60 Jan. | 62% Mar. 
Knoxyv. & O.—1st, 6s, -— 1925) 91 4 92g | 89% a 9415 Jan. || Tol. A.A. & N. M.—l1st, 68, 1924.| 98\4a. 93 ¥.| 85 Jan. | 9¥1g Feb. 
L. Erie & W. —Ist g 937 104 b.105 bz) 10142 Jan. 105 Feb. || Tol.A.A. & Gr.Tr.—1st, 68, 1921/108 a.101 })./101 Jan. 1105 Feb. 
LakeSh.—Con.cou «% 78, 1900 12549b. (125 b.1125 Feb. |127 Jan Tol. Peor. & West—Ilst, 7s, °17 .| 87 b.! 87 Do)... celle eke cece 
Con. coup., 2d, 7s, 1903. weeeee 123% 124 122% Jan. 1125 Jan. || Tol. & Ohio Cent.—1st, 5s, 1935) 964d. 95 b.. 93 Jan. | 97% Jan 
Long Isiand—ist, 7, 1898...... (121 Cte _ 120% Jan. (121 Ja Tol.St.L.& Kan. C.—1st,6s, 1916)........ 9219a.| 9119 Jan. | 94 Feb. 
Ast, consol., 58, 1931..........).---.... \1 1%b. 111 Jan. (111% Feb Union Pacific—1st, 6s, 1899....)115 1154298./114 Jan. (115g Feb. 
u. & Nash.—Consol., 7s, 1898/120\4b. {21 “ 120 Jan. 123 Feb Land grant, 78,1887-9........ SS ee eee 
RN. A & Mobile—1st, 6s, 1930.|........ 112s j1lestg Jan. (112 Mar Sinking fund, 88, 1893........ 11449 (114%8b.'11419 Mar. |119 Jan. 
961eb.' 9649.) 9612 Jan. | 99% Feb Kan. Pacific—1st, 68, 1895..../10949 109 b. 109% Feb. |11219 Jan. 
E, a. & N.—Iat, 6s, 1919...... 114149b.|114 b.114 Feb. (114 Feb BGG, Gis Bi Orccaccces coocecce 1019b. llu_ b.|109% Feb. {111 Jan. 
eral, 68, 19 --./L12%b./1127%%b 109% Janu. [113 Jan Denver Div.—6s, 1899.. .... 1154gb. 11532 114% Feb. {115 Feb. 
Trust Bonds, 68, 1922......... 107_ b.|107%a. 106% Mar. 110 Jan 1st consol, eee 105%b.'10544b.'101% Jan. |10618 Mar. 
10-40, Gs, 1924................ 10349b./104 a.104 Feb. 104 Fev Oregon Sh. Line —1st, 68, ’22..)1014eb.' 102 100 Feb. |1034g Jan. 
Lou. N. _ “Ch. ie 68, 1910,/10942 110 a.108 Mar. 112% Jan. || Virginia Mid.—Gen. m., 58,1936! 81 a. 81 b.! 78 Jan. | 82. Feb. 
Consol. is gid, @ agate 91 b.| 9L4gb.. 901g Jan. | 93 Jan Wab. 8t.L. & Pac. - Gen., 68, ’20)........ | a 45 Jan. | 47 Jan 
Mem. & C oe nage Th 1924/1011 b.102 (100 Jan. |102% Jan Chicago Divison—5s,1910....| 96 b. 98 93 Jan. | 98% Feb. 
Metro. », Movated. —1st, 68, 1908.) 1124eb. 113 b.\111Je Feb (11644 Jan Wabash—Mortgage, 78,1909..| 90 a./ 85 b., 84 Feb. | 90 Jan. 
p BED eccccccccecesecce ss 07 107 102. Jan. 107 Feb Tol. & Wab.—1st, ext., 78, ’90)........|109 107'e Jan. |109 Jan. 
Mich. © Central—ist, con., 78, °02'127 b./130 a./127 Jan. 1130 Feb 1st, St. L. Div.. 78, > saned | 2» {aes 1074, Jan. |109 Feb. 
mC RRR: ATRIA Rea 10919 Feb. '11015 Jan 2d, extended, 7s, 1893.. ..../... ----.| 92 a 88 Jan. | 91 Feb. 
Ag ae cons., 68,1920 111 a./111 b.}110% Mar. 113% Jan Con., Ss Wily BPE canccccelecosecce 85 b., 83 Jan 881g Feb. 
| —  SeEeeeseee 117%9b.:119 a.115 Jan. (118 Feb. Great West. —1st, 78, 1888....:108%a.|108 b.;\108 Feb. |109 Feb. 
Pac. of Me en 1 1888.... 10148 (1014seb.'10019 Feb. 1031, Jan. 2d, 7a, 1893..... ... saneveses 91 a.| 91 a.) 88 Jan. J 
ee UNSES.. 70, UGDL..... cco Joccccecs 104 b./104 Jan. |105% Feb. || West NR tat RSS: 101 10148 | 9973 Jan. |1015g Mar 
MOTE—The — “b” indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales. 
STATE BONDS, 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. ; Ask. 
Alabama—Class A 3 to 5..... 1906; 106 (107% |Missouri—6s..... due 1889 or 1890; 102 |...... Rhode Island—6s, cou..1893-1894/ 110 |...... 
Class B, 58....... gueceuseed ED - See ag Asylum or University, due = 105 |......||South Carolina—6s, non-fund.1884% 31) 44s 
Class C, 48,...............--- 1906; 100 103 Re 4-1895) 107 |...... Brown consolidated 1893! 1051/1074 
inci iceereennicntal 1 a merge ow ~ a i csicninbiuasia te | lvennud Tennessee—6s, old...... 1892-1898} ...... 62 
Arkansas—6s, funded..1899-1900 a ll eens: 1893] 112 |...... Compromise, 3A. i sesecl 1912) 68 | 72 
7a, Little Rock & Fort Smith, iss Dt: Biaiens North Gouna ae. RSS J a? lescants New settlement—6s......... 913) 10119/107 
78, Memphis & Little Rock, iss..| ...... 20 TD cndinncacubaneiih 1900, 10 ....... - piuieegere ddieames «ennentl 1913; 94 |....- . 
78, Arkansas Central RR........| ...... 14%; New bonds, J. & J....1892-1898; 20 |...... iiiieniiad canvanend ‘euitib 1913} 68%)...-. . 
ete aS: 1890} 105% '106%)| Chatham RR.....................| ...--- 9 1[/Virginin—vn, old. ........ccccccccces 48 |..--00 
Lo 78, COS......-.... 1914) 105 |...... Special tax, Class 1.............. a ee 6s, consolidated bonds........... i aera 
i See Dee $1 Consolidated 4s8............. 1910) ...... 93 6s, consolidated, 2d series....... 60 |...-<0 
Michigan—7s................. 1890) 105 ‘...... i nciiteiniinidiaiis aiteaens anal 1919} 120 ‘122 6s, deferred, trust rec............ 71g! ....0- 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 












































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask 
| 
E.& W. “ Ale. —Il1st,cons. 6s,g., 19BG I" cece 60 || Pacific RR.—Central Pacific— 
Railroad Bonds. Eliz. C. & N.—8.f., deb., 68. ..1921/ ......|-..... Gold bonds, 6s..........-.1895| 114 |.....6 
(Stock Bechange Prices.) Ist ieee _ See ie 1920 ceccee| scccce Gold bonds, 68....... 0<cec kA OG) 114 | .ccese 
Atch. Top. & San. @—4 198 ...1920) ......|...... Erie—1st, extended, Tisosund BOOT I" cones 122 Gold bonds, 6s............ 1897/ 114 |...c0s 
Binking fund, 6s ............ IDL) .....-fecccee 2d, extended, i ntddnnesans 1919; 114 (114 Cal. & Oregon—Ser. B., 6. — eceses occcee 

Beech Creek— Ist old, 48..... 1936} ......|.--.-- 3d, extended, 4198 ........-. 1923| 106 |...... West. Pacitic—Bonds, 68....1899| 11139)...... 

Balt. & Onio—1st , Park B. "1919. cinta 123 4th, extended, ree 1920) 11439'...... No. Railway (Cal.)—1st, 6s. 1907 14 {115 
iid cinmtcdpeesnnonnnnt PE  cceces  «. . %  steeMneha pa 1888; 102144,103 Union Pac.—l1st, 6s......... 1896/*11319/ 1141, 

t. H. Tun. & W.—Deb. 5s...1913, ...... 974¢|| 1st, cons., fd. coup., 78..... , ieee Syeee BS Wietackacdesdéewencind 1897/|*114%4)...... 

Brooklyn Elev.— 1st, G., 68...1924 104%/10519|| Reorg., 1st lien, 6s.........- 908| 107 |...... I: 1898} .-.... 15 
ae al eae | 82 B. N. Y. & E.—IAst, 7s....... 1916)/*135 (140 Col. Trust, 66.....cccccoes- 1908; 104 |...cas 

Burl. Ce . Rap. & No.—1st, 58.1906, 100 /|101 N. Y. L. E. & W.—CoL. tr., 681922) -....../----.. Col. Trust, ES 1907) 94 |..ccce 
Consol. = Be Ui Cb ceccases 1934) 95 9712|| Funded coup., 5s............ 1969, -----. 90 C. Br. U. P.—F. ¢., 78 ....- 895\*105  |...cce 

EERIE es a Buff. & 8. W.—Mortg. 68....1908| 90 |...... Atch. Col. & Pac. —Ist, 68.1905|*104 | ....066 

Minn. ra L.—I1st 7s, gu. ST cocunslinenids Evan. & T. H.—1st, cons., 68.1921! 115 /|117 Atch. J. Co. & W.—1st, 68.1905/*102 |...... 

Iowa C. & West.—1st 7s....1909| ....-.-.'.-.-.-- Mt. Vernon—lst, tee: 1923) -----./------ Ut. 80.—Gen., 78 .......-. 1909; 90 |... 

Cea. Rap. L F. & N., lst 6s. 3890 6endnel+conce Evans. & Indian. —Ist, cons...1926) -.---. 105 Exten., 1st, 78 .......... 1909} 87 |...ccs 
iis sncvodianesin e6eees 9712'| Eureka eee Ry, 1st, 68, g.1933| ------|-----.|| Missouri Pacific— 

Buf. N. y & Phil.—Cons. 6s. "1991 eovenclocsens FI’'t & P. Marq ortg., 68...1920} 121%)123 | Verd’s V.Ind. &W., Ist, 58.1926) .-..0./.--<00 
Trust certificates................-. 40 | 50 | Grand Rap. & Ind.—Gen. 5s8..1924) ------ 3712 Ler. & C’y Val.A. L.,18t,58.1926| --.... 100 
General Gé,.... -ccccccos coce 1924) ...c..)|-2-00- Memateree . .. .cccccccccccccecccccs| coccce|oe- ---|| St. Louis & San Francisco— 

Trust certificates............-..| ses-++/++:--- Green B. W. & St. P.—1st, 68.1911! -----. 97 1st, 6s, Pierce C. & O...... 1919}*105 | ....00 

Central [owa—Ist, 7s, Tr. mecieee 75 | 7% |\Han. & St. Jos.—Cons., 6s..... 1911) 4 1D | -cccce Equipment, _ EN 895,°105 |....ce 
East’n Div., 1st, 68.......... 912! 02...) ecceee Hous, E. & W. Tex—l1st, 78...1898|*------ 75 1st, trust, gold, _ Sage 87] ---cee one 
Dlinois Division—1st 6s..... 1912 cocccc|occcce Illinois Central-- 1st, gold, 4s. 1961 *10549)...... Kan. C City & 8.— let, 6s, g.1916)’-.-.. -|1021g 
Cons. gold bonds, 68 ........ 924/* 45 |...... BOR EE kc cone cccgecce 1 “94 | 94% Bg.—Ilst, 68.1910} ---.... 105 
mt. RR. & Banking Co., Ga. q Springf. Div.—Coup.,..6s, - 1898 eaccee| ceccce St [. K. & 80. Wn.—lIst, 68.1916)*..-... L100 
Collateral —. pene 937|~100%4/1014 iddle Div.—Reg., 5s ...... jg i: om Tex. & Pac.—I1st, 6s........ 1905} 106 |....06 

Ches. & O.—6s, gold, ser. A...1908} 103 |...-.-. }. St. L. & N. O.—Ten.1., 78.1897) ------ 120 Consol., 6s, trust receipts.1905| 10219) 103%g 

Ches. O. & So. West.—2d 68...1911) --....|------ lst, consol., 78 ..........-. 1897; 117 |...... Poune lvania R RR.— 

Chicago & Alton—Ist, 78. ....1893) 113%9|......|| 2d, 6a.........--.....e.-00- 1907] ------]...... +o ar. 4198, [st op..1921} 106%)107 
is] EE OB. ccccccocccecd ON 2+-ee- 1261, Gold, 58, coupon .......... 1951; 1154/1161 Pa. Co.’s 498, reg.......--.-1921}*------ 106%g 
Louis. & Mo. River—ist 7s. -1900 119 |120 Registe REL, SSI 15 Pitts. O. P< ha at,cp.,78.1900) 117 |....0. 

2d 7s eee eee eer eee eee eaeeee 18 ereoee Dub. & 8. C.— d Div .1894 1ll4 eceeeeoo|| 4g £Seeececevecesceaoseanescesess 191 reece es«ese@ 
Bt. L. Jacks. Soe tah, 2. 1894 116 |...... Ced. Falls & Minu, wee 78.1907| ------ 79 Pitts. Ft. W. & C.—ist, 78...1912| 142 |...... 
ist, guar. (564), 78........ 894; 116 |...... Indianap. D. & Spr.— f . - eikeeeiatiapnieninieineitiad aoee cccese| scccce 
2d mortg. oo} 73 ROSe: 1898) ULSD = jecccee lst, 7s, ex. fund. coupon....1906} 103 [103%9|| 34, 7s...................---1912| ----«.|-- waa 
24, ar. (188), 78......... 898] 115 |...... Lake Shore & Mich. 80.— Clev. &P. —Cons., 8. fd., 78. 1900 125 {128 
Miss. Bridge “iat, 8.f. 68.1912) 107 |...... Cleve. P. & A.—78 ......-- 1892) 112%/114 4th, sink. fd., 63.........-. 92)*106 19)... .00 

Chic. Burling Buff. & Er.—New bonds, 7s. mrt i ae St. L. V. & T.H. -—lst, g., 78. pes i aes 
5k, sinking 0 1901) ..---.}------ 7 & W. Pigeon—1st, 78...1890) ------|-.----- mae ces atte eosece! cocese 
Iowa Div.-- Sink. fund, 58..1919) ..-..-|------ M. & T.—1st, 7s8........ 1906) 125'4/130 I ios oS BSS t.ccces 

Binking By G6 senccocsee 1919) .--.-.|------ ia 'Shore—Div. ‘ponds, 78. 1999 122%'1234g |Pine Creek y So Seater Of 1932] ---cec}--coue 
S| RRR 921) ......|-.--;- Consol., reg., lst, 78 ......1900} ------ 2519)| Pitts. & Weste:n—l1st, g.,43..1917)| ---..- 4% 
Nebr Sa Extension 4s8.....1927; 92 | 925, Consol., reg., 24, 78 ....... i as" 124 ||Pitts. Cleve. & Tol.—1st, 68...1922/ .---..|. cocee 
Chic. Burl. & No. yan 68....1896) -.--..|---0-- Mahon’g. "Coal RR. —l1st, 5s. 1934 oe Pitts. Junction—Ilst, 638....... -1922| 108 |...c00 
Chic. Rock Isl. & P Long Island RR.— a ||Pitts. McK Y.—lat, 68..... 1932) ---«. |. ccoce 
Des Moines & Ft. D.—Ist,4s. 1905) ------|-.- ---|| N.Y. & M. Beach—lst, 78..1897|"110 |...... '|Rich. & Dany.—Deb. ex cp,68.1927| 83 |..---« 
Mist, BAGS. ccccccccccscccccces 1905) ------ 995 N. Y. B. & M. B.—1st, g., 58.1935) -.----|------ || Consol. mort., gold, 58...... 1936; 80 | 83% 
Extension, 48 ..--......... 905 oe ore Louisville & Nashville— | Atl. & = —Ilst, pr., 78....1897) ----- + | -20n0 
Keok. & Des M.—1st, 5s ....1923) ------ 107 Cecilian Brancn—7s ........1907| 100 |10619/| Incomes................... 1900} ------|- <-=00 

Chic. Milw.& 8t.P.— Pensacola Div.—6s.......... 920|*100 |...... Rich. & Ww. Pi. Ter’l. Trust 6s..1897; 87 | 89 
8 SS EE 1898; 127 {129 St. Louis Div.—1st, 6s ...... 1921/*113 |...... San Ant.& Arans.—1st,68,’85-1916| ----. leeveus 
2d, 7 3-108, P. D............ 898; 117 (118 ee 1980)" 55 |...... NS 1926)... eecceee 
1st, 78, $ z., 1902 “124 (128 Nashv. & Decatur—lst, 78..1900} 118 |...... ‘Scioto Val.—l1st, cons., 7s.....1910) ----.. esaaen 
1st, La Crosse Division, "8. -1893 114 (117 S. & N. Ala.—S. f., 68 ....... 1910) -cccee} oceee ES ERA LELPREA LT SO tcssce 
1st, ane R ary BED lecoses Louisv. C. & L.—6s ........- LGBL) -<cccc}cccee St. Louis & Iron Mountain— 

Sls U0 Mile Mikcescecceuéces 1903 ge tae 5 p. ec. 50 year gold bds...... 1937) ------ idl Arkansas Branch—l1st, 78.. 1895/ 10819}... 
Bet, Ja, ©. & D. Bxt..cce ccc. 1908) i123 (125 Pens. & At.—Ilst, 68, gold.. 1921) -.-... 96 Cairo Ark. & T. — 1st, 78 (8.---1897 BOS i.ccses 
lst, 8. W. Div., 68......... 909| 11349'...-... Lou. N. O. & Tex.—1st,4s.... 1934) 85 |...... St. L. Alton & Ter. Hat 

1st, 5s, La C. & a sasseser 1919} 102 (10419); 2d mort., 58..............e0. 1934| 40 |...... Bellev. & So. Ill. hah >. ..1896/*117 scose 
1st, D., ze ttle lita 910) 123 |125 |/Mexican Cent. —New, ass.,48.1911) --....'-..... Bellev. & Car.—Ist, > Spenetnag i x 1illg 
Bits dle GB ke Mie cocccoceces 10)* -<cce- 103 i aie hc cictialtitnatt 1911] c«cce | 22 |/8t. Louis & Chic.—1st, con. 68.1927\*----«- 81 
Chicago & Pacific Div., 68..1910} 12044)...... Michigan Cent.—6s... ........ BOO cccces} -cxce: ‘St. Paul Minn. & Man.— 

Chic. & Mo. Riv. Div., 58 ...1926) ------ 99 | = 1931 pt coewee | Dakota Exten.—6s.......... 910) 12049}...... 
Mineral Point Div., 58...... PE encude 102 Registered, 56....ccccce.ce- 931/ 10849!...... Montana Exten. late S0 48.1937) ----.. 2% 
C. & L. Sup. Div., 5s........ 921} 100 |...... Jack. Lan. & Sag.—6s ...... 1891, 102 101% Remimeres.. PEE GE A AERED RE, YET: snes 
Fargo & ich. 6s, Assu ...1924! ...... i214 |Milw. Lake 8. & West.— || Min’s Un.—1st, 68........... 1922/*110 |....c6 
Ine. conv. sink. fund 5s.....1916 _ececee 97 a” ee 1907); -.-.- sition St. Paul & Duluth ist, 58....1931/*107 |...ces 
Dakota & Gt. South., 5s..... 1916)" ...... 44%) Michigan Div.—lst, 6s...... 1924| 11219... \Sodus Bay & So.—1st, 58, ¢ oe 1 GBA) -cccce oceans 

Ohicago & Northwestern— Minn. &8t. L. — Ex.—Ilst,7s.1909, 85 100 | Tex. Central—Ist, s. 7 _. ---- 1909} ----0.]. soned 
Escanaba & L. 8.—1st, 68...1901) 112 |......|| 2d mortg., 78..-.--..---..00- 1891) ...... 100 | Lat matte, FB ..ccacceccocece. 1911; 40 
Des M. & Minn.—Ist, 7s....1907| 122 |130 Southwest Ext. —Ist, 78 ....1910; ..--..|-.---- |'|Tex. & N. O.—1st, 78.......... 1905) 113191151g 
Towa Midland—Ist, 8s...... 1900/*130 |...... Pacific Ext.—1st, 68 ........ 1921} ...-..|------ | Sabine Division, 1st, 68..... 1912/*100 |....06 
Peninsula—lst, conv.,78....1898| 125 |...... inn. & Pac.—1st mortg. 58..1936) ......)--.... Valley R’y Co. of O.—Con. 68.1921)*------ 1054, 
Chic. & Milwaukee—1st, 78.1898)"118 |.....- Minn. & N. W.—1st, 5s, gold..1934) ......|-----. || Virginia Midland.—Inc., 68...1927(|" 88 |...... 
Win. & St. P.—2d, 7s8........ 1907| 1501,'...... ‘}Minn. 8.Ste.M.&Atl.—1st,5s..1926)| ....--.!-.---- Wab. St. L. & Pac.— 

Mil. & Mad. —lIlst, 68 ceescees 190 *110 eeeoees | o. K. 2 se —Cons. ~— ine. ee 1911 eeeeee pig Th | Havana Div. --68 see eeeaeeecee 91 sean *eeecee 
Ott. C. F. & St. P. —l1st, 58..1909) 104 105 | Hi. & Mo.—\l1st, 7s..... 1890)*...... 210742) Indianapolis Div.—6s....... 1921) .----- -cecee 
Northern I[l.—1st, 5 ........ 1910, 104 {106 Mobile , “Ohio—Col. ,, 6s ...1892) 102 |...... | Detroit Div.—6s ............ 921} 105 |....06 

Cl. Col. Cin. & to aE 7s, 8.f.99) 121 |...-.-|| St. L. & Cairo—4s, guar eat 1931} 72 }...... N Ge BG. G6. cccoccecece<e- 1931| --.cc- oocenl 
Consol. sink. fd., 78 .........1914) -...-.\-----. | Morgan’ 8 La. & T.—1st, 68....1920; 107 |......|| Tol. & Wab.—Equip. bds., 781883) ---..- dimen 

Chic. 8t. Paul M. & O.— ‘a a citintien tia ina tindil 1918; 121 (125 | ng & Tol.—l1st, 7s...... 1890)*..--..| 98 

c. 8. P. & Minn.—1st, 68.1918) 123 |..-....! Nash. Chat. & 8t. L.—2d, 68..1901| 106 |10712 an. & Na les—1st 78....1909) ----.- occcee 
No. Wisconsin—lst, 68...... 930 124g 12649'|N. J. Junc.—Guar., 1st, 48..... 1986)*102 |...... = a a lowa—1st, ex. 68.1912) ----0.)....00 
St. Paul & 8. C.—1st, 6s ....1919) 125 {126 || Registered certificates........-..| ------|------ K. C. & N.— 
Chic. & E. [l.—1st, s 4% cur..1907} ...... 117% |N. Y. P. & O.—Prior lien, 68 ..1895/ ....-..|------ Real ‘Estate & RR.—7s....1895| -----./111 
Gen. con., Ist, 5s......... Cll 94%/|N. Y. & Northern.—2d, 48....1927| 50%! 5312 Clarinda Br.—6s........ 1919| ...... — 
Chic. & W. Ind. —lst, . f.,6s..1919) 115 (117 ||N. Y. & New Eng. —1st, TBcccckG ccccce] cosces 8t.Charles Br’ge—1st,6s. 1908 coccees osneun 
LA mortgage, 6 Deineadatal 1932)/*115 117 IN i nitiatl neuen enlaces TTD ceanqakentone No. Missouri—1st, 7s...... 1895] ------ sccese 
Chic. & St. Louis—lst, 6s..... 1915} ...---|------ N.Y. Susq.& West.—Deb. 68...1897| ...-.-|------ Wab. St. L. & Pac.—Iowa Div., 68.| -----. onees 
Cin. I.8t.L.& Chic. ae ,48 .1936)*...... 94 Ai tnamcinaenecetinteniaes 1937 a. 2 Seo West. Unten Tel.—Coup. 7s.. .1900} 11739|120 
TOGO OE. cccccccccccccccceeces| eocecclecce ---||N. Y. N. H. & H.—1st, reg. 48.1903) ......|------ TRORIREBOG. c.c0ccccccce ccece oanenne ee he 118 
Cin. Jack. & Mac.—1st,g.,58...1936) -..... 9549 |N. Y. Tex. & Mex.—1st, 48 ...1912| -......|------ N. W. Teleg , _ oon _——— 
Col. & Green.—Ist, 6s......... ET  uiecainediinnicnpiin Northern Pac.—Gen. 3d, 68..1937} 91 |..---- Wheeling & L. E., lst M. 5s. 1926!" "969 981g 
TALI TOBE) cccece|ccccce Dividend scrip.........-....2..--. *....--| 91 ||Market St. Cable "Ry. op 266, G6.191Fi cccoce!scccce 
Col. & Cin. Midland—1st, 6s..1914) .-..-- 94 Dividend extended............... * esees 9149||Manhat. Beach Imp. Co.—7s.1909)*...... 
— d’Alene, Ist, 68, gold...1916; 100 (102 James River Val.—1st, 68. .1936) 104 /|10519/|Am. Water Works Co., 1st. 68.1907] ....--/103Ig 
Del. Lack. & West.—Counv. 78. 1892 snnues 11243|| Spokane & Pal.—l1st, 6s....1936/*..-.... 02 ||Tenn. Coal Iron & Railway— 
Morteage, 7s ee 1907} 13249/140 St. Paul & N. P.—Gen., 68..1923/ ...... 11649;} Tenn. Div., lst, 6s.......... OT connanlcasenn 
aye. B & N. Y.—1st, 78. 1906 i ese | ARTA POD Ree Bir. Div.—1st con. 68........ 1917} 82%g)...... 
orris & Essex—1st, Masons 914| ...... 142 Helena & Red M’n—I1st,g.,68.1937| .-....|------ Col. & Hock. Coal & I.—68, g..1917| ...---| .cses 
 , eee 1891 108 /|1OYv Dul. & Manitoba—1st, g. 68. 1936) ...... 100 
8, 78 cocce SEEN coccee 126 Do Dakota Div.—1st. 68.1937) ......|---.-- Income Bonds, 
7s of 1871....... TOOL) ccccce| cocece Hel. B.Val. & Butte, lst, 68.1937) ......|------ (Interest payable if earned 
1st, con., Dia WP ccuntions BEET ceccce 34 Drummond & P’*bg.—1st, 5s. aane Te Atl. & Pac.—Cen. Div........ 1922) ..ccee| 26 

Del. & Hud. Canal—Ist, 7s...1891) 108 |10844'| Helena & No.—1st, g’d, 58.1937) ...... 92 ||\Cent. lowa—Coup. debt certf’s..... oeceee| cccee 

ihe Miséesecesessebsos .-1891| 10849).....- La M. & Mo. Riv.—Ilst, 5s 1937 a ee Eliz. City & Nor.—2d inc...... ROTEL cccceslecesce 
Sy Tebsccsccossocosesces 894/*114 |...... N. O. & No. E. > Ls -» 68 --1915 ee ee Ind. Dec. & Spr.—2d ine. tr.rec. rte * 20 | 35 
Registered, 78............. SPE) coscs. oosne — Or. & Gulf—l1st, 68...... *« 99 (105 |\Leh. & Wilkesb. Coal.......... 8\* 95 j102 
Pa. Div., coup., 73.~-.-- ....1917| 137. |...... Norf. & W.—New Riv. —1st,6s. 1932 a a w. Lake Sh. & W. see boone * se2002/100 
cide acticin 13719|140 Im} L Sia Tage eeencess 1934! 10149/1021, Mobile aw) Ohio—24d pref. deben....| ...... 28 
Albany & Susque. —iat, 78..1888) 10234)...... Adjustment M., 78.... .....- 1924/ 107 |....-. 3d pref. debentures............2.| soe. 24 
ist, cons., guar., 78.......1906)|*...... 135 oe. & og Ch.—l1st, 68 ..... 1920;*101 |...... x. th pref. debentures. .......0-.e- 20 | 22 

it REIN TED lencoes oO ns., 8. f., 78..1898/) 116 (117 E. & West.—Inc., 68..1977| 5219)....6.6 

ist, cons., guar., 68....... 1906} 122%)...... Springtield Div.—lst, 78....1905| 108 |...... Ohio Cent.—Min. Div.—Inc. 78.1921) ..... lemma 

red ee eee eee eee eee ees! See Ber ieee eee Genera Bocce cocace coeccce 1932 eceeee 95 Ogdens. & L. Cham.—Income.1920 e282! .eseee 

nA. Lo —Ilst, coup.,78.1921|*142 |144 ||Ohio Cent.—1st Ter. Tr., 63...1920| ......|...... Shenandoab Valiey—Inc. 68..1923|* 10 |....06 

T_T aS Min. Div.—l1st, 6s ........... BEBE cccocel<ccess Free List. 

Det. Mock, '& Mar.—1st, 6s.. » ss aaee seen Ohio River RR.— Ist, 5s ..... 19B6) .cccee}- euenn _ & Pitta. Ry, cons. 78....1898) ...... — 

Det. Bay C. & Alp.— 1st, 6....1913) 10 10644) |Oregon & Cal.—Ist, 68 . it seseedhévotes H. & H._ of ’82.—1st, 58..1913) ......]...c«e 

Duluth & Iron ee 58.1937) ...+& 93 ||Panama—Sink. fd., sub., D eb === - Sean Rapdis & Iud., 1st, 78.1899) ......]...<ce 

E. Tenn. Va. & Ga.—1st, 78...1900 "119 1/121 ||Peoria & Pek U’n—Ist, 68 921) 109 |...... Jefferson RR.—1st, 78. « «eee 1889} 10 102 
Divisional 5s8................ 1930\*105 |...... BE Ti, BED ccccccccsccccccess EE deaiite conte N. J. Southern, int. guar., 68.1899] 1 concen 
































* No price Friday; these are latest quotations made this week. 
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[VoL. XLVI. 
_—— — = 2 
New lures uit) pawiiy.—ine 1uliuwing statement spo ws Lhe SECURITIES. | Bid. | Ask. SECURITIES, Bid. | ask. 
condition of the Associated Banks of New York City for the Cam. & Amb ~M.. 63, "89 2104% 105 Phila.& Read’g (Cont’d)— 
7 atawissa— 1900 Cons. 58, 2d ser.,c., 193 0 73 
week ending March 3, 188: Del. a. Ba B.—ie, js.1£05 128 30 Debenture coup., ines. Rees. 3u 73 
meee os “ —ist,6s, -7 98 Wig) 1s Deferred incomes, cp...! 19 
average AmnowNt OF 2d, 78, reg.,1910........ or Phil. W. & Balt.—Tr. ¢.,48 100% 10044 
Banks. Loans and | gvecie Lega. | Net Deposits) oi ura <— — Arta o 132 132% BALTIMORE 
Discounts, seen Zenders. aan U. 8. tion. Cons., 68, ©. @ r., 190F..' 121% ...... , 
iatiiagamn — eniumegitiiaive vedi — Cons., 58, c. & r. x 1919. 530% " RAILROAD STOCKS. 
¢ ¢ $ $ $ 449s, Trus vee namie Baltimore EE acénens 90 (150 
New York - Pie 10 960.000) 2,510,000; 1,110,000) 11,360,000 45,000 Perkiomen—1 at, "68 ,Cp.’87 ¢ eat 103 lst pref Bae detsude 
t mee""| «68, 264.000] 1,460,000) 832,000) 9.249.000 sade Phil.& R.—2d .78, 0, er, TE) eenserlncesns 2d pret eeeeee} 110 [117 
Merchants’ .... “"7"| 6,789,400] 1,449,000] 84.500) 7 296,800] 45,000 Cons. ie, coup., ivii..| 1284130 || RAILROAD BONDS, 
~~ Pease ,155,00G6} 1. i39 ,0U0; 1,179,000) 7,199,¢00 be etabisdd 2 Cons., 68, g., I. R.C. 1911, 119 | snenet Baltimore & Ohio—4s.... eo 101% 
¥ SA Sob 1),599,+ Ou) 2, o3s, 00 550 700) 10,420,100 ede Imp., 6s, Bes coup., 1897; ...--./106 ||\Cin. Wash. & Balt.—lsts. senteie 
ina staan 3.572.000 00| 298.000) 2,762,000 259,006 Gen., 6s, g., coup., 1908, 1105, 111%)! 2ds, oe. Fe ay | 7232 
Dip IC a §,267.¢06) 5. 367 600 957,000) 11,839,900 pint a8 Gen., 7s, coup., 1908....! 113 {114 3de, peammcawnpgeons Se 
Tradesmen’s...---. 2.654, 6006 5 8,500 168.700) 2.533.500 51,400 Income, 78, coup., 1896 80% 81144) lst aa ils BE ccccese 1519 ..ccce 
Chémical...... ... 12,476.100} 6.086.+00| 583.000! 20,603,100 ui : 
os rch. Bb "500 £47,700 343.7 00 3956 400 £2 400 Ex-dividend. + Pershare. 2 Last price this week. 
lati : 00 ta,7 54,7 4,205.000 507. Yoo 
wn lh yg ay E9s7.00] 3x7:e00| 316.400) 2'm75.400/ 247,800 New York Local Securities. 
Mechanics’ & Tra.| ‘ 100 z, 8.000) 2,222,006) Sree 
Sree | Have] beeses| HubiORl EORTARS) | 580s gays 
Leather Manuf’rs. ») 40,600 ¥, 663,000) 23,6 ANKS. N 
ie 1:271,a00] 345/900! ee, 00) 11888,200 41.7 prema es =| det Saas (oe | oe 
 £ Ae ‘ OC 073,27 3% 4 2,625.4 | —s_ weeccce- | AErica..... - iy 91 
Anieric’n Exciige.| 16,605,000} 3,467,600] 2,030,000, 15,863,000, 7222777. Fem ne shee 4. OE be | ter foes 1 
Commerce ......... 17,203.500) 3,010 200) 1,04%.800) 12.491,40¢ 62%,900 | Asbury P. 1</100 Garfield.....}250 |i... V.Y. Nat.Ex| 313 125 — 
Broadway.......... 5.284,500) 1,054,706 297.20:;; 4,*53,406! 45.000 | sroau way.../250 |...... Garm’n Am..|112 |_..... | Jinth 13 140 
Mercantile......... 8,052.100] 1,383,800) 7°9600) $,045.100| 894,500 | Zutcha’é Dril60 |..222)||\Gsrmania. /20) 722777 ‘|W. America. | 135 4 
acitic 2,335,300] £04,000; £00,200! 2,716,700]. ..... Jentral 130 ||Greenwich ...115 12... .. || orth Riv’r.|135 |140— 
Republic........... 9.054 106) 1.751.+00 6°8,-00! 9,042,600 “42,200 aici 290 danover 185 — -* "ll yriental 185 
aE 4.516 600] 1,056,200 406,700. 5,000, 00 44 000 Juatham .... (2 230 a Iu. & Trad’s’ | 335 eee] 'Pacitle Bice 62 ~~ 
Peoples’ ..ccccccccee 2046 9.:0] 280,700 $0,¢ 00! 2.5:0.100 sncemees Ghemical... 2400 | 4000 Irvin 148 \. ” ta 169 171 
North America....| ,2.65%," 00] | 859,00) 212.600) 344.200). -.-. | Sutizens’.... [140 ‘150 ||LeatherMts|!97 |"... || Psople’s. . ..| 185 |... 
SHlanover...... ....| *2.!31,606] 3,267,709 587, 400) 13.1 19,200 45,000 | oit 200 | Manhattan..|!60 163 ||Paenix..... ./132 Bint: 
hae 3,' 04.) 00 514,200 246,0 00) 3 024.1 00 40,700 Oity «=== «=. 167 | 170 arke ns 170 tj tepublic . . -}141 weirs 
Citizens’ ........... 2,720,200} 4559@00| 208,700 2,824,400, 45,000 | Jontinentai_|122 |128 || Mechanics’ . 1170 | St. Nicholas.| ils 
nn ee atiate 2,55£,100 406,600 412,200} 4,111,300) —........ Jorn Exch.../195 |200 d’chs’&T ra’ 150 | | Seventh “150 
Marke: & Fulton.| 4.242,806) 90,200) 218 400) 4,157,200) 423,300] Sast River! 130 Mercantile..|145 |...... Ss0und.. ....|300 |..:c " 
St. Niche las....... 2,96%.700) = 206,>00 &8,7 1.468.700 -------. | Jith Ward. |!60 |_.... Wercnants’.|138 '142 |'Snoe&Leath 140 |... xd 
Shoe & Leather... 3,244,000 £61,000 29 000) 3,409 000 410,900 fifth Ave . 800 ‘ire 4’rch’ts’ Ex. 4115 120 ‘36 ateot N LY. | 138 
Corn Exchange -..} 6.152.500) 581.200) 251,000) 5,529,600)... irst wae ines fetropolit’n| 19 | 20 — sraegmnsn’s 105 |106 
Continental 4,777,500 917,400 V1,500, 8,198,500 45,000 | pp arth ...... 135 136. Jassau. 48 \| Tnited 22 
Oriental............ 2.050.100 , 158.300) | ane. 000) 2,010, G00 a . ae Rennes a 
] m orters’ & Trad.| :2,7'3.200; 4.183, 1,429,060 21,406.700 $0,300 
Seana: 18-722,500; 5.084,50u| 1°961,500| 233706.200) 34.400 Insurance Stock List. 
] North SRE: 1,9,0,600 152,100 133.100; 2,029,400) ........ [Quotations by E. 8S. Bailey, 52 Pine St. } 
East River......... L.29¥,700 300.700 108,000 1,551,400 81,00 — 
Fourth National ..| 15.¢76.400!) 2,661,000) 1,744,300 16,212,400 0,000 | COMPAN’S | Bid. | Ask.; COMPAN’S.; Bid. | Ask. ;\COMPAN’S.! Bid.; Aas 
Central National..| 7,024,000; 1,467.400) 1,012,600) 84,628 .000 45,000 | eee | <oo 
Eecond Natio: al..| 3.88.00) — 723,000 $25,000! 4.176.000 40,000 | Alliance ....:140 150 ||Globe....... 115 |120 ||Nassan ..... 1130 |140 
Ninth National....| 5,023,600! 1,¢99.600} 271,800) 5,341.00 45,000 169 Greenwich..,190 (215 ||National....; 8 160 
First National..... 21,944.400 2.927, 500!) 1,863,400) 19,829.700 43¥,~00 1140 | Guardian ...| 50 60 (IN. Y. Equit./140 j|160> 
, Natwnal....j| 5..05,500 4#,«00 a4”,500) 6,364.500 43.900 1165 |,Hamilton ../100 [110 ||N, ire .., 70 £0: 
N.Y. Nat. Exch... 1,526,600 + ,000 137,800} 1,251,000 197,900 | 120 Hanover....j)115 [125 Niagara newe ‘135 145 
Bowery.... ...... 2.456,910 519.500 2-8.:00) 2,661,000 222,700 ,120 BIRD cscccee 120 1125 North Rivet 90 |100- 
N. Y. County...... 2,150,900 693.100 136,400; 2,676,700 180, 000 120 ||)\Howard ....) 55 60 POGEES ccccss 146 /|180 
German-Americ’n.}| 2.572,' 00 441,500 153,700) 2,428,200 names $3 ||Jefferson.... un 110 ||Park. 55 §6- 
Chase National....| 7.968,+00] 1,644,900] 624,500) 8,382.800 67,500 100 ||Kings Co 70 (200 | Per Cooper 156 (165 
Fifth Avenue......| 3.585.800) 770,200) 136,400) 3,612,500 eecceces '180 Knickerb’ k Tr “65 80 || People’s..... $5 {100 
German \ -enslbeneat 533,700 7,00; 482,00.) 3,067,600) — ........ |240 |) Liberty ..... | 80 | 95 ||Phenix .....;100 [103 
Germania...........) 2,500,700) 174,200) 350,700) 2,755,600)  ........ (100 ||Long Island 85 {100 ||Rutger’s....)125 [137 
per \Staies WBE 4 410,100) 1,023,700 44,100} 4,551,200 45,000 ‘110 Lafayette..., 70 | 85 ||Standard....|/ 95 |*02 
een eas 2,640,400 602.200 154,200) 38,15¥.400 44,100 110 Manuf’c.@ Bii10 (125 ||Sterling ....| 70 715 
Gartieli ecceee| 4,201,600 499,200 238,200) 2,740,400 45,000 100 ||Mechanics’~| 7 80 ||Stuyvesant.)100 (115 
Fifth National..... ? 428,200 $23.400 i74,200 1,603.400 128, ‘400 90 Mercantile | 55 65 United St’es|140 (150 
B’k of =e Metr op.| 3,712,00| 927,400) 801,800) 4,533,400 eccscces 305 Merehente’ . 70 | 30 ||Westchester|135 (140 
WeatSide.......... 1,498.3 $04,500) 218,200; 2.072.800)  ........ 1160 |'Montank....| 75 | 88 |) Winiameh'’e.|960 |9R0 
Geese | fants Saeco fede) Secrams) Seise 
alional.... 26,40 U v 1,400 30,000 it ilr 
Western National.| 8.655,000| 647,600] 1,051,000] 6.955.600) 45,090 Gas ane Siw Barend Ghosts and Bente 
—- Gan CUMPANIKS. | Bid. | Aen. Ask.) GAS COMPANIKS, , Bid. ; Ask 
Tatal............ 'RR7 FON. 200'75 509.700)13) 829 20% 377.449.200. 7,601,700 —— Ce 
— rvokiyn Gas-Light...... 102 105 ‘Psople’s (Bkiyn.) .| 65 | 67 
Boston Banks.—r ovuowlny are the totais of the Koston sanks: Oitinone! Ge Gas-Light ....... +4 Rs ne ~ ~ “ede ecccccccecs 128 ase 
on -seeeeeeeee e@enwee ( 4VV (|_4MVU |) BPMAEMAD) VU ee eee eee eee eee * 
s : , ; ny , ’ Jonsolidated SD canenecos 73%) 74 pactes attbams (Bklyn.)....| 75 | 80 
1888 | Loans. _ Specie. L. T’nders.| Dep osits.* |Circula’n. Agg.Cr’ Dt | Jorsey City & Hoboken... yp eel Wf unicipal— Bond de, 78 eoees 105 (‘110 
| $  $ $ $ $ a Motropolitan—Bonds ..... 114 |......|/Fulton Municipal ........ 29 [132 
Feb 18) 143,590,600] 9,357,500) 8,307,400/111,0%6,900| 6.433,100] 82 604.616 | Matual (N. Y.)....---+---- aoe lame ess C8 -coccone nonce oof ee late 
* 25/143.689.20( | 9,561,100) 3.327, 100|109,392,200] 6,460,900] 63.991.5-8 | ,, Bonde, 68 ....-....--.---- tf ‘oa Squitabie sane Seneeces oecses t+ 113 
Mar. 3/145.172,000) 9.289.500) 3,150,601 | 109.649.3900] 6.639'00c! &1,0x6'704 N asnan (Bk coees mame Oy ONS, 68... .-0+--e00--/ 110 




















Philadelphia Banks.—The totals have been as follows: 




















1838. Loans. {Lawful Mon’y) Deposits.* | Circula’n {Agg.Ci’ngs 

| ee a ee 
$ | 2 a 
Feb. 18..... 86,629,500 | 23,257,400 $5,921,260 | 2.822,150 | 56.469, 292 
> 86,498,000 | 22,871,600 | &3,802,600 | 2.321.740 | 51.210'576 
Mar. 8.... ) $6.659,500 | 22,635,600 | &3,391,9U0 | 2,319,740 | 63 ‘994 se6 








“Inc uding the item “due to other banks.” 
Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. 


A 


complete list is given in the CHRONICLE the first Saturday 
of each month. 













































































SECURITIES, | Bid. | Ask.|| SECURITIES, | Bi Bid. | Ask. 
BOSTON K.C Fort Scott & G.—7 “445 
RAILKUAD sTOCKS.} | K.C. Memph. & £5—Te 115% “93 
Atchison & Popeks ......| £5 9514 K. City Sp’'a & Mom 68! es 113% 
Boston & Lowell 158 {155 %4'/K.cC. Chnt. A ee f. =5e 99 aie 
Boston & Maine .......... 2:5 \216 ||LittleR. & Ft.8.%e | 08 
Besten & Providence....| ...... 250 || Lonisv. Ey. &St. L —Ilst, 3 103 (104 
Callormia Southern...... 48 40'))| 2d mort., 2-6s.. ----| 56 57 & 
Central of Massachusetial ...... 22%||Mar. H. & Ont.—1908, és,) 100 : 
one terred. =... eT 42 42°,'| 1923, 6s. WT 
ur orth’n.... S Secunn Mexican " —48..... “821g 
Oleveland & Canton....... fae 9 incom _— - = aia - “{9" 
Prelerred Sl4g 33 N Y.@ nN. Eng.—\1st, 7s.. 112i 
(Sate aya Wwzy1zsS ee 215, 
Preferred 128 {1360 2a moit,, Ri ek lUZlo 
Fitchburg, pref.... ......| ...... 94 ||Southern Kansas—5s.... 2 96 7 
Flint Ce ~—_ Marquette. 4 seees —-= Division—5s. ....| ..... | Mtg 
Kan. a. City ty EUS. & Gulf 79 | 80 || Wiscon. ‘Cont. ist MZ Bs oom Re. 
oa a ) , is 
KC. Mempii & Birm. 22) 222272)0772. mtryamegeE: = pe 
». Sprivgt.@ Mem.| ..--.. 82 PHILADELPHIA, 
ry Ga 13 + Ke 4 sToDwe { 
. te MElecess Gancco uy. N.Y 
Northern we  @ecee- ‘M6 —~ Preferre a ert o"e * 
I Se 174 |/Le shigh Vi ecqueeoet Be 
Wisconsin Central Geeatuhn 16%, 17% |Little vali muaipndiees ~ | eee 
3 ps ft 38 Berthern Central 871,'..._.. 
Pennsylvania Sie! 533 
Ach. & AvevaeEst, Te a oeeeee P -& g eeeeee eee 30%, aot 
aN Tn. 5a... eee | wean 931, || West Jerse 8 ° 
Plain, *~ Set cei 88 -. || BAILROAD BONDS, | §| "°°" 
M 2100 eccccee arom. Pg! 3- 10a, 96 115 *eeeee 
cnet 105 ext.,1910........ +> i weeny 
Bast'ru, Mxs0.—vs, new..| ....../122 inn 78, end.,coup., '94.' 22 | 241g 











* hs-ulViuend, 


} ter share, 


@ Last price :bis week, 






















































































































































































[City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.] 




















Bi’ckerSt.& Fult.l.—StK.| 26 28D. D. E. B. & B.—>scrip, 63 104 1107 
lst mort,, 7s, 1900 ..... 112 (114 ‘highth Av.—sStock........ 15 ; 160 
‘rdway & & 7th Av.—St’k.. aula 175 | scrip, Eee li 107% 
lst mort., 5s, 1904 ...... 102 14 ), 421& Gr nd Sr. F’rv—Stk 200 210 
2d mort., 5s, 1914..... -. 103 (105% Ist mort., 78, 1893..... 112 |117 
B’way Surtace bds...1914) 75 | 80 | 42d8t. Manh. « =. N.Ave! 2 38 
Bonds guar., 5s, 190 wool FO 80 lst mort., 6s, 1910 ..,.../107 |108 
grooklyn City—Stock..... 116 (120 2d mort., income, _ ee 55 | 60 

lst mort., 5s, 1902 ...... ‘lu6 (110 foust. W.St.@ P. F’y--Stk./155 |.....8 
sklyn. Crosstown—stock . ‘150 /|160 lst mort., 7s, 1894 ...... 10 {112 
lst mort., 75, 1888 . a lence _ Fi Sasa perreta 03 1105 
Sushw’k Av. (Bkin)—St' k/150 1155 | Sscond Av.—Stock........ 111 {112 
Csntral Crosstown—Stk..|150 (160 lst mort., 53, 1910 ...... lu3 (105 
Lat mort., 6s, 1922 ....../116 120 tas Cah SED cocceedstacane 100 
Jent. Pk. N.& F. Riv. ~Stk| 82%)! 85 |'Sixth Av.—stock _... .../160 |170 
Consol., 78, 1902 ........ 1116 {118 lst mort., 78, 1890 ...... 106 \110 
Qurist’ph’ réel0th St—Stk. ath 126 | Third Av.—Stoew _... ...../220 (230 
Bonds, 7s, 1898 ......... 121 |113 || Bonds, 7s, 1890 ......... 103 |106 
Dry Dk. FE. B.& Bat?’y—Stk/148 [152 ‘Tw snty- ‘third 5t.—Ntock..|230 235 
Lat mort., 73, 1893 ...... 1109 {112 |} Ist aor., 7s, 1893 ...... 112 \114 














Unlisted Securities.—Quotations from both Exchanges: 





















































SECURITIES. Bid. ; Ask. : SECURITIES. Bid.; Ask, 
Am. Bank Note Co......../| 30 |..--. |\Mexican Nationaltr. rec.) Ty} 8% 
Atlan, & Char.—Stock...; 85 | 87 lst merigane, tr. rec....) 40 | 41 
Atl. & Char. Air L., 1st, 7s\1z0 (121 ag RA ein: 86%) 97 
At.& Pac. “yg C.D.0 d6s} ......|..... Newp. N. ‘ Miss. PE a Brot 
nes’. H, T.& West.—Stk.|......'..... Bl Oe ERED: dccoe codecs & "e 
Brooklyn Elev’d—satock. | 34 39 | N.Y. M. Un. Tei.—Stock. 88 90 
Cape Fear & Yad.Val., lst ...... ee ee KF FO ee 2 3 
Chic. & Atl. = ~ (f St Rens ies | North. Pav.—Div. vouds..|...... sccuse 
Chie. GOO TIREGS..c.ccc.cccleccees 32%, North Riv. Cons.......... | cami ccece 
Chic. Santa Fe & Cal. 5s../....../...... Ocean Steamw.Co.,lst guar.'102 |104% 
Cion, & Springtield....... a Sa Peusacoia & Atiallue....| 6 8 
Den. & Rio Gr. W.—St’k.| ---..].-..-. | RR see 100 
Dul. S. Shore & At.—Stk.} 19 14 Ree relegraph—lst, - sete, 3 cman 
SI nthih itiiemdiieunilt satin neds 27 29 | |Pittsb. @ Wesiern.. .....]...... aaiaen 
gy Electric Light....|......!...-- ‘hich. y ork Riv, & Ches..|_.....|...sce. 
Fla. R’y & Nav. Co.......!...... 1%, St. Louis & Ch cago, pref. cietetanslt ae 
AEA AIEEE TS, TT BY ee grt eo 90 
Georgia Pac.—Stock 19 2i | St. Paul bw Gr. Tr., latés|...... v9 
Let Ge ---/108 109 | Southern Ly —l1st M..... itn: Mooneen 
headlined imme his 5 52 | Tol. A. A. & N. Mich......] 24 25 
Senduasen Bridge—St’k.|.. 100 Tviedo Pe ria & West...) 17 22 
Kanawha @ Ohio..........) 2 |[...... | Ist. 4 ...-| 6793, 72% 
st pref cool 3 inoue iC.S8. Electric Light. peccias oc0 
$a pref... ....- 9 eneee kneeul Ga “oleae vi cksb. & Meridian....... ly Ig 
its ccnention soanenal Gan. \uceusd Mad sauinendweenddbeinl wy 55 
Kan. City & Omaha........ 6 5 I. catesducdiineant scat 26  Ieasese 
lst ~ 3th nate dubeens 70 | 73 2d mort. 475 
poy % leceee cernadinanadmimaed © leases 
Lehigh & Wilkes. Coal...| 16 |.....- Western Nat, Bank...... 95 | 97 
Mex. Nat.Conatrnet’n Ga_! #2 26 Weat N. Car—Can. M....' 80 '..... ° 
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a = —_— 
f Latest Earnings Reported. Jun. 1 to Latest Datée 
Znvestment Roane, 
/ Weekor Mo| 1887-8. | 1886-7. | 1887-8. 1888-7, 
AND 
: d { I Mw Knoxv. & Ohio .|January...| 43.094, 41,201 
at ro re f ywte rwqeuce ° Lake E. & West |4thwkFeb| 40,170; 37,60 
Lehigh & Hud...|February.. 17,691, 20,534 
L. Rock & Mem. }3d wk Feb 7.103 18,394 
The INVESTORS’ SUPPLEMENT contains a complete exhibit oy Long Island... Soe) sane amass 
the Funded Debt of States and Cities and of the Stocks and Louis. Ev. &S8t. L. 4th wk Reb a! 5, 74 512-31 g 
: A . ° . uisv. ashv.|4th wk Feb 9.835) 296.9% 
Bonds of Railroads and other Companies, It is published | Lou.n.'4. & Chie.|4th wk Feb 43.258 39.636 
-om the last Saturday of every other month—viz., January, a. oo a {iggy Soars Ye th 
March, May, July, September and November, and is fur- | Mar. Col. & No..|December 6,773 4,613 
° *) re ) y 3 om 32,027 
nished without extra charge to all regular subscribers of the | Memphis &Chas. ath oon 1seaedl Leena 
y : \. ; ? ld to subscribe *Mex. N. (alllns)|Jannary.. 178,133 146,948 
CHRONICLE Suara coptes are sold t rs of the *MexicanRailwy|Wk.Feb.25| 78,316 60,477 
CHRONICLE at 50 cents each, ani to others at $1 per copy. Mil.L.Sh.&West |dthwkFeb| 36.796 43,983 
Milwaukee & No. 4th wk Feb 21.470; 17,914 
NINGS aay Meng oe L. tp ny 100.398} 103,36 
in. St.ste.M &A| December. 3,933, 15,690 
RAILROAD EAR G P cage . eee Saree a nd yd: 200,498 
. Vash. Ch. &St.L.|January...| 270,806) 242,094 
Gross Earnings to Latest Dates.—The latest railroad earn- | Na chez jac. &C Sobeuais. 13,896. 13.790 ! | 
iags and the totais from Jan. 1 to latest date are given below New Brunswick. January... 5 sees) 16.613 e309 oe 
" Y. Cen .| February. .|2,586,483 2,454,831) 5,303,187) 5,169, 
for all the railroad companies whose reports can be ob- | tee one ee lanuare I PBeO Lea rece bool Vooo tes 1;888;060 
4ained. N.Y. & New Eng.|January...| 3915539 °357:787| 391/539] | °357°787 
N.Y. Ont. &W.../4thwkFeb! 31.166 25,898] 212,493) 176,571 
. Latest Earnings Reported. Jan.1to Latest Date. N.Y. Sus. & W...|January...| 119,527 84,596 119,527 84.596 
OADS. , - rave Norfolk & West./4thwk Feb) 96,080 71,231) 708,742! 555,896 
Week or Mo| 1887-8. | 1886-7. | 1887-8. 1886-7. N’theastrn (S8.C.)| December. 50,989 49,991 550,919 544,777 
sie | ——— | Northern Cent’l.'January...| 452,441 514,948 452.441 14,948 
| _ a ee Se ee & Northern Paeitie 4th wk Feb} 308.314' 149,132] 1,620,597] 1,097:149 
Allegheny Val. .|January...| 155,155 148,091) 155,155) = 148,091 | Ohio & Miss.....;4th wk Feb| 57.223. 45/410] 7600'355| 606247 
Atch. T. & S. Fe. November. | 11,657,078 1,7 _— » 16,965,412 14,459,378 | Ohio River .... |4th wk Feb 4,739 3,557 52.031 32.63L 
lanta & Char./December. : 120,623) 101,411) 1,319,377; 1,158.504 | Ohio Southern. |February..| 47, s02 45,928} 106.838! 99,404 
Atlanta &W. Pt.. January...) 41,544 37,882) 41,544 37,832 | Oregon Imp.Co |December.| 371,2 261.470 4,167,707] 2,999,483 
Atlantic & Pac../4thwk Feb 34,084) 37,310) 409.877/ 394,105 | Oreg. R.& N.Co [December | 539/349 403° 152] 5,376,258] 5,344,962 
Balt. & Potomac, January.. 122,498 107,127 nae seni 107 127 Pennsy lvania. ..|January.../4,193, 979, 3, 851°7 771 4, 193,979| 3,851,771 
Beech Creek .D ecember 97,352, 58,789) 786,823) 609,096 | penn, Company. 
Buff.Roch.& Pitt 4th wk Feb) 42,458) 32,931) 295,766) 255,173 | ~ No. West. sys. |December. 1,585,696 1,350,956] 18,532,322) 15,469,215 
Bur.C.Rap.& No.4th wk Feb, 56,216) 51,505] 429,245) 416146 | go” West. sys. .| December.|1,287,937 1,166,064/14,362,552)| 12,002,449 
Cairo V. & Chie |4th wk Feb, 12,076; 10,018 109,227 108,487 | PeoriaDec.&Ev./4th wk Feb} 14,000, 15,600) | 0) | eee. . 
Cal. Southern.../6th wk Feb) 20,206) 39,815 $20,474) (240,629 | phila. & Erie..../January...| 223.744 260.052} 223.744] | 260,052 
lemdrn & Ate January. | oti O34) 29,843) 32,034) | 29,813 | tphila. & Reade. January...] 930.240 1,570,821] 930,240] 1,570,821 
Cp.F'r & Yad. Val January...| 27 920, 20,713 27,920 "20,713 | Tot.bothCo's.. [J: inuary, .. |1,263.068 2,608,571] 1,263:068] 2)608°571 
Carolina Cent... Dec oh 421695) See  cseecenel 8s sttitss Pitts. & West’rn |4th wk Feb 37.580 30,499 265,920 275,104 
Central of Ga.../3d wk Feb) 130,511) 100,750, 1,036,557; 824,408 | prtRoyal&Aug|December.| 27.544 22'510| 320:404 305,675 
Centrallowa..../February..; 105,640 97,289 203, 912; 206,735 | pt. R’al& W.Car.| December. 36,723, 27, 366 Padi iricidn (5 piesa om 
Central of N.J..|December.| 974,830) 995,925 11,528,588 10,742,892 R&W.P-Ter.Co— | 
Central Pacitie .| November. 1,307.44 2) 964,132 12,498,085/ 10,904,835 | “Rich. & Danv.|4thwkFeb! 68,875 52,125 796,559} 704,500 
Central of 8. C. December 8,937) 7,672; --- nae] sae nae Va. Mid. Div..|4thwk Feb! 29,050, 17,050) 249,557| 206,481 
‘Charlest’n &Sav December.| 49,557, 49,814) 495,762) 482.895 | OO. & A. Div {4th wk Feb! 17,950, 12,450, 173,45 148,206 
Cheshire ....... December.| 49,155, 50,841) 654,932) 630,703 | Gol. & Gr. Div.|4th wk Feb| 12°710. = 510; 134,274) 111,258 
Cheraw & Darl. December. 8,761) | GGS8h)  -w nee ee| nee s West. N.G. Divi4th wk Feb! 9 300} 5,600) 107,349 99,486 
Chesap. & Ohio.'November.) 393,171, 358,551! 4,080,399) 3,755,867 | w.o!& WDiv.dthwkFeb! 1,605) "803 15,075 12,437 
Eliz. Lex. &B. 8.'February.. 73,615 63,420 osee-cce! =o ccece Ash. & Sp. Div./4th wk Feb) 1,950. 650, 16,419 5,951 
Ches.0. &S. W.. February..| 14 7,153) 124,803) 307,912) 270,403 Total all ..../4th wk Feb! 1 11,940 98,190, 1,484,521} 1,282,815 
Ches. & Lenoir. .|December. G,803) DATA) wwe nae] we nee n ne Rome W. & Og ..'January. .| 212,446 184,576! °212,446| (184,576 
Chic. & Alton... Dee ember., 746,599 737,121 8, 941, 336 8,060,6 10 WSt.L. Alt. &T.H./4th wk Feb 37,213; 3% 9-703 302.393 311,628 
Chie. & Atlantie 4th wk F eb| 45,822, 44,471) 292,210 299,895 Branches. 4thwkFeb| 19 600) 15,433 152,867 140, 30 
Chie. Burl. & No. December.| 141,998 149,296. 2,276,19: see --- | St. Ark. & Tex. 4thwkFeb, _ 62,30 41,1459 439,684 330,660 
Chie. « Bs tt lathe Peol 163,338 2,363,432 27,976,078 26,728,403 | sth. & San Fran./4th wk Feb) 126, 674 127,556) 783,637, 783,521 
Chic. & East. fi 4th wk Feb) 39,963) 37,467, 316,826 "296/352 | stPaul& Duluth dthwk Feb! 20196 22,936] 146,050} 180,770 
Chic. & Ind. Coal dthwk Feb] 9,139 8,390! | 85,540) 58,790 | St'p-Min, & Man.(February. 555,015 431,309) 1,037,436) 891,06 
Chic. Mil. &St,P. 4th wk Feb, 476,000 470,919 3,029,000) 3,015,211 | Ant. Ar.Pass. February.) 61419, 24169} 121/824] 47,503 
Chic. & N’thw'n. Januar y.../1,571,289 1,723, 173. 1,571,289, 1,723,173 Scioto Valley.... ‘December. 62,.90L. 62,937 739,124 681,376 
Chic. & Oh. Riv.|Febraary.:| "| 3,335) "4,035," _6,609| "10.716 | Scan'rd & Roan.|December | 67,486, 51,693}... ih) ae 
Chic. St. P “KO. 4 eo, ane! 416,335 py tty rw rt} Shenandoah Val. February... 58.000, 57,620] 109,100 114,903 
. C é }.' Februar 29,835} 39,60) 291,697 »L,O45 %s ~ . January. 27,577! § 32 27,5 3,132 
Chic. St.P.M.&O. Janu: ne S2L835 87 L439) S24,835 $71,459 a January...| 127 577 98,18 127,577 98,13 
Chic. & W. Mich. 4thwk Feb 27,405) 2: | rs 76,27! ‘yal. Har.&S.A. January...| 276,065, 221,392! 276.065| 221,392 
Cin.Ind.St.L.cC, January | 203,392) 216,168) 203,392) 216,16 Lenten Woet Tne Sat 64,023 58.539 61,023 58,539 
Cin. Jack. & Mac.'4th wk Feb. 8,701) 7,796) 65, 986 56,221 Morgan’s L&T.|\January...| 472,266, 363,274 472,266 368,274 
‘Cin. N.O. &T.P. 3d wk F eb| 62,324 O9,016) 462,694 443, 18¢ Y.T. & Sor Caner 7.827, 12,459 7,827 12,459 
Ala, Gt.South.[3d wk Feb) 29,475 29,199, 226.144) 217,297 | mex @N.Ori..(January...| 95,586, 81.534, 95,586, _ 81,534 
N. Orl. & N. E (3d wk Feb) 14,456 13,77 7| 123,036) 106,380 Atlan’e sy stem. January. ..| 915.767 742.198 915,767 742,198 
Vicksb, & Mer. 3d wk Feb) 9,339/ 11,034) 75,437) 85.812 | pacific system| December. 2,402,977 1,990,754 27,055,799 | 23,523,541 
Vicks. Sh. & P.3d wk Feb) 8.991) 10,262) 77,166) 93,117 | Potalof all... December. [3,551,096 2,901,546) 37,362,205|32,110,158 
Erlanger Syst (3d wk Feb; 124,545, 123,588) 964,477 916,086 So. Pac. RR.— 
Cin. Rich.&Ft.W. 4th wk Feb 9,890) 8,736, 62,326) 56,213 | “No “Div. (Cal.)'November.| 142,765! 166,217| 1,590,163; 1,501,638 
Cin. Sel. & Mob.. January. ..{ 9747) 10297) se o'eae| 40-297 | go. Div. (Cal.)|\November.| 465,903| 342,818] 3,885,483| 2,985,881 
Cin. & Spring’d |Pebruary..| 83,015) 77,233; 168.295) 162,343 | Arizona Div ../November.| 169,176, 134,348] 1,521,815] 1,395.676 
Cin. Wash. &Balt. 4th wk Feb) 50,609) 43,408) 344,013) 343,504) New Mex. Div November.| 59.202 55, 900| 635,799} 607,983 
Clev.Akron &Col3d wk Feb, 11727, 99,120) 75,238) 63,309 | spar. Un. & Col. December.| 8,191. 177, 77.954| 81,793 
Clev. & Canton (December. | 238,80 t| 29,197 373,965 356,916 | Staten Is. Rap. Tr February. 41,392 m. 601 84,173 80,229 
Cley.Col.C.& Ind Febriary..| 289,805) 275,692; 999,241) | 574.011 | Summit Branch ‘January...| 156,73| 86,311] 156,973} _ 86,312 
Whole system. |February. 910,524, 510,366 1,035,518 1,064,451 | poxas & Pacific. 4th wk Fe 111,271; 118,593) 1,013,815 984,142 
Clev. & M: itvietta 4th W K Feb 6,216 5,430 47,670 47, 506 Tol. A. A. & N. ™’ h! 4th w k FE = 13.192 9,4 35 92,988 71,954 
Col. & Cin, Mid Athwk Feb 6,125) 6,040, 46,377) 53,415 | por, & Ohio Gent.l4th wk Feb| 28,916] 16.217) 211,217] 163.690 
Col.-Hock.V.&T.\ithwk Feb 49,336, 52,414 396.069) 433,152 | pol PD & West, Ath wk Feb) 14,863] 13,110) 138,819] | 136.314 
Denv. & Rio Gr’ Ist wk Mar) 101,000) 131,000) 1,199, mae 1,228,955 | Union Pacitie ... January. .. 1,727,832) 1,737,393] 1,727,832] 1,737,353 
Deny. & R.G.W. 3d wk Feb, 20,073) 18,575) 149.834) '120,484 | valley of Ohio. |F ebruary. | 42.512! ' 41.972| 7 ...0.... Ni A 
Den. Tex. &Gulf. January. 22,871 13,390 22.871 13,890 Wab. Western. ..'4th wk Feb: 107,393] 113,879 35,100 &21,098 
Det. Bay C.&Alp. February.. 34,500, 26,083 62,305 50,479 | Wab., E. of Miss December.| 546,796 H8H,54¢ 6,901.55 7| 6,791,215 
Det. Lans’g & No. ith wk Fe b| 20,433) 20,501 130,092 141,131 Western of Ala.. January | 49.440 45,474 49,440 45,474 
Duluths8.S.&AtL. Ath wk Feb 19,235) 10,969 143,356 9 1,996 ; West N. Y.& Pa. 4th wk Feb! 58.700 50,100 431,759 373,257 
E.Tenn.Va.&Ga. 3d wk Feb 109.572) 99,702 800,482) 720,815 | +West Jersey ” i Tanunary.. 85.705 76,828 85.705 76,828 
Evans.& Ind’plis 4th wk Feb! 4,581) 3,621 33,396 39,064 Twi Gol. & ‘Aug December’ 68,833; 62,9x9 747,057! 677,667 
eS a Swe) 6iwsesl| ax anal sat nee 1 dat | Wheeling &L. E. 4thwk Feb) 19,450) 13,736) 141,045) 105, 804 
n are lw eb aE Pr) JI,4o e 2H 44,890 - eieatemeen,_ : 4 GN = P 
Fla. R.& Nav.Co. 3d wk Feb) 24,925 26/303] 165.051) 161/028 | ¢Wisconsin Cen. aera Se 
Ft.W.& Den.City | tth wk Feb 12,747 6,256 33,235 77,658 s 
Georgia Pacitie |itthwkFeb 15,784 i513 6 213, 189 175.558 ¢ And branches. Mexican currency. 
Gr. Rap. & Ind...|{th wk Feb) 50,296 5,127 06,062 95,90 . da a a ' ‘ 
Other ‘ines... {4th wk Feb| 471 1/89: 27°559 14.519 e After deducting earnings paid over to leased roads operated on a per 
Grand Trunk .. |W k. Feb. 25) 301,657) 333, e1i 2,145,386) 2,363,151 centage basis. 
Gn.Bay W.&St.P|/December., 25, 885) i . scecach erin ; . : 
Hous. & Tex.Cen. (3d wk Feb 46,937) ‘45 ), 958 Ey od 18392 t Not including Central of N. J. in either year. 
Humest’n &Shen;December | 17, £20) 16,; N64 61,76 69,852 ~~ ' 
TiL.Cen. (111.480) February... 880, 133 833,506) 1,769,393) 1,793,454 T Including Ind. & St. Louis. 
Dub &siouxc.|Februscy..| 73° 240) = 397 1: 021 1831 wieniueieaiemanaaan 
u ioux ‘ebruary.. ‘ 93,397 ‘ 4,035 
ia. Falls &5.C.iFebruary. | 53. ae 43,735 sae osrase Latest Gross Earnings by Weeks.—The latest weekly 
1 WK Jan Vass 0 Y « %,$ ne’ ( oa ) » e . ° . 
Tm i ‘& Spr’ cacansy, 23.742) 27,985 52,203 70.172 | earnings in the foregoing table are separately summed up 
Ind. & St. Louis jtth wk Feb 37,213) 39,708 302,393 311,623 | bolow 
Jack. T. & K. W_/February. 57,917; 53,912) 107,196) 111,488 : 5 as ¥ 
Kanawha& Ohio January. 20.975 , 1,087 ae ths alt 087 For the fourth week of February the gain in earnings 
K $ C.Ft.S. &Gulf,/3d wk Feb ,0- 2,766 , 365,227 , ~.Q~ 
Kan. C. Sp. & M (3d wk Feb 35,559 33,088 243, N69 275, 399 eee 15 os per cent, - a roads er the were 8m 
Kan. C. Cl. &Sp /3d wk Feb 195 Do, 35 5,192 | extra day this year. This, however, does not a o the 
Kentucky ‘Cent. February..| 70,008{ 64,232) 142,717) 131,423 y y ve = p ne 
Keokuk & West. |4th wk Feb 5.297 6,049 988} 48,741 } Grand Trunk of Canada, which always reports for the even 
Kingst’n & Pem.|4th wk Feb 3,758 2,410j 21.938 14.242 | ook ; 
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{Vou. XLVI. 
o~-— Jan -—July 1 to Jan. 31— 
4th week of February. 1888. 1887. | Increase. | Decrease. 1888. 887.  ° 1887-8. 1886: = 
$ $ $ 
Atlantic & Pacitc.......| 34.084) 37.910] .--.,.] 9,826 Knoxville GOnio..Grom. aan atzon agotag agg 
Burl Cedar R & North | 56216 4,711|  222..2. | Northern Pacific......Gross. 703,607 571,421 9,110,773 7,913,718 
Cairo Vin. & Chic......... 12,076 10,018 at ‘sepseune Net... 8,466 40,721 4,140,052 4,010,84 
) neeaay ty a = 829 44.47 ee tt eeaeeeeee W hitebreast E uel Co. -Net. ee 17,922 13,255 97,228 77,680 
Chicago & East. Ills......| | 39:563|  37.467| 2 aaa ~~ "tee 6 “lee ee 
Chicneo Mil & Se Paai.|| 476:000| 4707919 an. coe $ $ $ $ 
Chic & West Mic _ 27,405 23,117 4,288 CITI, | Oregon Imp. Co......Net... 41,862 25,170 117,635 69,664 
Cin. Rich, oF “ caneeie . . 38 0 a 1,154 paaeinies g 5, Whole « system, including Indianapolis .. pa Louis and Cincinnati & 
Cin. Wash. &. Balt........ 50,60§ 43,406 7,201 9 elena Pr gtield. +t Expenses large on account o mating, 2 extensive repairs 
& Marietta... 6,216 5,430 786 waaecee. | MS locomotives. { cluding 1 results on Knoxville & 
Col. Hi Val. & Toledo 72 9'336| 52414 i 
( : oledo .... 49,8% ———- §8€=§6s eeseaees . 
Denver & Rio Grande....| 109,500} 144,179]... -.| 34,679 ANNUAL REPORTS. 
Duluth 8. & Atlantic...| 191235, 101960 "8.366 , es 
Dulu . 8. ntic. 19,235 965 a 8=6§s-—s ®eeneone 
Bvansvilic . a e.-- 97105 aah oo For th even: ont mel 1887. 
e ee thins 19,105 655 9453) — ewer ween or the year ending December 
Flint & Pere Marquette. 54,589 45,758 Rees 8 —- eancnwne The f s “s g } 
Fort Worth & Denv. City 12,747 6,256 Reape etu text of the annual report of Mr. G. B. Roberts, 
taal 15,784 10,776 Ph: «| venseuns President of this company, will be found on a subsequent 
— -) ~ hedeeegen wit: ay one seeeeeee page, containing statistics of the traffic and earnings of the 
¢Grand Trunk of Canada.| 301,657! 333,611] ........| 31,951 | past year. The earnings, general income account and balance 
Keokuk & Western scoress 5297 | 6,049 er 752 | sheet a an paged as compiled for the CHRONICLE, are 
ton embroke... ’ ’ yDEO) ww wewene liven rewl 
Lake Erie & Western... 40,170} 37,600] 2,570] 22022. ae Sera, <2 Cy genet ae lneielling compasion 
Long Island............... 33,221! 25,518 paren: Pp y , 
Louisyv. Evansv. & St. L.. 15,174| 12,316 858 ««---«-+. | EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE’ 
Lourvile & Nashville... 345,835! 296,938 48,897 seeceses 1885. 1886. 1887 
ede 2 ey hy ne Gross earnings.............. $92,994,549 $101,697,981 $115,515,506 
Mexican Central -..---0-+| | 131,000 104,416 29,584 -------+ | Operating expemses........- 61,690,901 67,102,714 77,238,082 
can Railway........) 78,346 60,477 86 eeee--- ing. 34 5 
Milwaukee * Sh. & West. 36-796) 43,983 a 7,187 Net ae OOO 29 OS*Fe20 951,503,645 $34,595,267 $38,277,424 
Milwaukee & Northern... 21.470 17.914 ee ee INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 
ate age elgg est... = a Fane on aan ene aoe The following statement shows the detailed income account 
Northern Pacific...22.2.) 3083141497132) 1592182) 12.727, | Of the Pennsylvania Railroad Company for the ‘years 1885, 
Ohio & & Mississippi ers) 57,223 45,410 Ta . eunennes 1886 and 1887, the ‘‘ net income given in the first line being 
ies peeantninnann 4,739 3,557 BRE oeenaes the amount of income after deducting interest payments. 
peecte oy . Evans..... speed aes er 1,600 1885. 886 1887. 
sbur. Jestern...... 7,58 4¢ ees ; 
44+ > im Net income Penn. RR. Division. $8,153,685 $8,974,970 $10,441,287 
Richmond & Danville .... 68,875 52,125 | a +d -? 
Virginia Mid. Div eta 29,050, 050 12,000 ears. Net loss New Jersey Division . - 159,497 179,016 227,991 
ar. Cad A. Div....... 17,950) 2, i 86=—6-. «eaeenes ORA , 
Col. & Gr. Div... be 12,710 9,510 3,200 eile FE ee ag peaee ie aesieene $7,994,182 $8,795,9541$10,213,296 
West North Car. Div... 9,800 5,600 SAE ennevens adieaieen 6b tenn, eae nee, 
oe yr oe iaoo! 777772 | 738, of which there has been ' 
“pt L. Alt. oP H..M.Line| 37/213| 39,708)... 2,495 pchatged Se CO ME 
Bt. L. Alt. & T. H. Brehs.. 19,600} 15,433 =, peewee Po gphenne teeta: vena all 324830 BA vigor 324’800 
Bt. Louis Ark. & Texas... 62,302 41,159 21,143) _—st.... - - - Allegh« a, oR. —Deticiency 701.576 BOR 204 352.835 
Bt. Louis & San Fran..... 126,674, 127,556] ........ $82 ao we ty ae ty , 
Bt. Paul & Duluth......... 20,196 Ct a 2,740 — 38 + Faget a pray ee pay os 60,000 

Texas & Pacific ........... 111,271} 118,593 apa 7,322 | Boner eg te 4 oat inte os , 
Toledo Ann A. & No. Mich. 13,192 9,435 BIG — cceccce : r ok lit ol 411.972 167,183 
To oledo & Ohio Central... 28,916] 16,217 Te sant dinasaaiinen ait aneunonter os enemtiee , , 

Tol. Peoria & Western... 14,863 13,110 el éesnnned thang ahem tg » it bite 265,000 175,000 
Wabash Western...--... | 107393) 113/879]... Sa | eee eee” “one, ey ' - 
Western N. Y. & Penn... 8,700} 50,100 vee one MB wee my 1.241.115 
Wheeling & Lake Erie.... 19,450} 13,736 5,714 ........ property charg _— __ aénecoen —. Renennns ene 
Wisconsin Cent. (all lines) 74,265 84,879] ........ 10,614 $2,190,666 $2,542,150 $2,429,557 

re SORRSO--.----- | 3,928,261) 3,405,576) 635,268] 112,583 | PAROS ucting all payments, $5,803,522 $6,253,804 $7,783,739 
Net increase (15°35 p.c.).' _........ a ae | nti ceneatdidis aees 4,738,892 4,738,892 5,418,702 
* Including Indianapolis & St. Louis. Rate of Sn cnnmundaininied (5) ) . (54g) 
i For the week ending February 25. Balance to credit of profit and 
*COUDL LOT 5 Cal. «e- ees 0 b J : ’ , 

Net Earnings Monthly to Latest Dates.—The tables follow- Mh ng meh netthomnent of —— a Sa 
ing show the latest net earnings reported this week, the| claims and oldaccounts, &.. 363,355 623,756 381,437 
returns for each road being published here as soon as received, MORAMOD. .cccscce cencegecece , $701,275 $891,156 $1,983,600 
but not kept standing from week to week. Add —— 7 cand loss “Jan. ele 14,032,918 14,734,193 15,625,347 


Month and Calendar Year. 


“age. 867 -——~ -—Juan. 1 to Jan. 31.4 
87. 1868, 1887. 
Roads. $ $ 
Central Iowa......... Gross. 98,272 ine 446 98,272 109,446 
Net.. 182 15,347 182 15,347 
*Cley. Col. Cin. & Ind.Gross. 574,994 554,085 574,994 554,085 
Net... 125,930 147.816 125,930 147,816 
Den. & R. G. West..Gross. 91,359 71,559 91,359 71,559 
Net... 15,315 16,645 15,315 16,645 
Det. Bay City & Alp.Gross. 27,805 24,396 27,805 24,396 
Net... 6,57: i2 10,709 6,572 10,709 
Mexican National ...Gross. 178,133 146,943 178,133 146,943 
Net... def. 8,681 17,696 def. 8,681 17,696 
Minn. & St. Louis....Gross. 86,600 117,845 86,600 117,845 
Net... def. 1,376 23,915 def. 1,376 23,915 
New Brunswick..... Gross. 46,309 46,613 46,309 46,613 
Net... 5,941 427 5,941 427 
Bo. Pacific Co.— 
Gal. Har. &SanAnt.Gross. 276,065 21,392 276,065 221,392 
Net... 41,594 5, 411 41,594 5,411 
Louisiana Western.Gross. 64,023 58,539 64,023 58,539 
Net... 24,207 26,600 24,207 26,600 
Morgan's La. & Tex.Gross. 472,266 368,274 47 2,266 368,274 
Net... 172,687 95, po 172,687 95.514 
N. Y. Tex. & Mex..Gross. 7,827 12,45 7,827 12,459 
Net... def. 4, 698 def. 3968 def. 4 ‘698 def. 2,966 
Texas & New Orl...Gross. 95,586 = 81,534 95,586 81,534 
‘Net. _ 15,865 32,623 15,865 32,623 
Total Atlantic sys..Gross. 915,767 742,198 915,767 742,198 
Net... ey _ a 249, mt 157,181 
Staten Island Rap. Tr.Gross. 81 528 42,7 40,628 
Net... det. >’ "3: 56 df. i0o4e def. 2°35 + def. 10,248 
Union Pacitic........ Gross. 1,727,832 1,737,353 1,727,832 1,737,353 
Net... 3: 19, O1ll 430,068 349. O11 430,068 
Month and Fiscal Year. 


—— January.——-— —July 1 to Jan. 31.—~ 
1888. 


1887. 1887-8. 1886-7. 
Road. $ ~ $ $ 
jEast Tenn. Va.& Ga.Gross. 469,444 422,487 3, 414 059 2.814.332 
Net... 198,423 201,748 1, 274,226 1,262,149 





Balance profit and loss Dec. 31. 





$14,734,193 $15,625,349 $17,608,947 
GENERAL BALANCE DECEMBER 31. 


























1885. 1886. 1887. 

Assels $ + 
Construct’ n, equip’t, &c., railroads 

between Phila. & Pittsburg..... 75,155,192 77,045,510 81,688,003 
Cost of bonds of railroads......... 33,788,546 36,004,428 35, 444, 399 
Cost of stecks of railroads......... 61,020,380 61,652,327 63, 654, 469 
Cost of bonds and stocks and in 

vestm’ts not otherwise enum Vd 5,283,815 6,604,286 9,610,239 
Managers of Trust created by 

Penn. RR. Co. Oct. 9, 1878....... 3,750,000 3,758,621 3,828,517 
Insurance fund................-. 10,000 10,000 10,000 
Mortgages and ground rentals. ... 19,150 22,650 60,150 
Freight balances due...........-.. 73,465 56,997 467,715 
Cost of anthracite coal lands..... . 704,432 446, 024 446,024 
Securities of United N. J. Comp’s, 

transferred witb lease........... 3,859,295 3,838,785 3,817,015 
Equipment of United N. J. Co’s, 

trausferred with lease........... 1,720,696 1,527,766 1,376,981 
Fuel and materials on hand....... 2,735,509 2,635,212 4,173,940 
Bills and accounts receivab e, and 

amounts due from other roads, 

including advances, v1z.: 

United N. J. RR. & Canal Co.— 

Construct On........-.+-----. 1,032,153 1,137,728 2,072,120 
Sinkg. fund & redemption. 2,458,830 2,721;750 2 984,870 
cash tacinonasene 1,065,871 1,428,460 1,640,739 

Phil. & Trenton—Construce’n.. 763,959 19,55 1,025,405 
SRE SEs cccccesescocesce 171,291 233,249 44,495 
Ovhcr ccmpanies........... 6,916,707 8,108,208 8,867,433 
Cash balance in London........... 1,114,867 1,078,32 1,098,146 
Cash in hands of agents........... 2,446,658 2,215,958 2,682,294 
Cash in hands of Treasurer....... 3,800, 794 3,110,078 3,521,799 
BUR co ccccccececersse pconsand 20°,891, 570 214, 455,923 228,715,053 
1885. 1880. 1887. 
Liabiluies— . 
Capital stook......cccccccoseccccseces 94,777,850 98,521,300 106,544,500 
PURE GENE. cnccncecnsenescocecace 65,718,561 65,364.762 64, '997, 353 
Mortgages and ground rents ...... 1,449,115 1,540.448 1,948,956 
Penns’ lvania Co, for Insurance on 
Lives, &c.,‘* Trust certificates,”. 8,366,000 8,174,000 8,174,000 
Har. Pt. Stade Ge RO, UE NEE. céacccccesds sciesxoscsces 1,182,55 
- TD GUREIE® Ghaecccncnas Kecsnnecnans 700,006 
Balances due other roads........ 652.166 759,843 786,190 
Pay rolls and vouchers for Dec’ ber 4,079 92 5,196,502 6, 245, 241 
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1685. 2" 1887. 


Cash dividend unpaid.............. 83,062 94,764 96,533 
Dividend scrip outetanding........ 1,53 1,408 1, 
Sundry accounts due other roads.. 6,598,888 7,554,615 8,560,685 
Securities of the United N. J. Co’s, 








transferred with the lease....... 3,859,295 3,838,785 3,817,015 
a a oe en of United N. J. Co’s, 
erred with lease........... 1,720,696 1,527,766 1,376,981 


Fund for the purchase of securi- 
ties guaranteed (trust of Oct. 9, 








Sittin taeaineiniabamebinatiimns 3,758,621 3,828,517 3,907,140 
Consol. mo bonds redeemed 2,091,900 2,427,865 2,767,656 
Balance to profit and loss.......... 14,734,193 15,625,348 17,608,948 

Tl ancknceceneonabiaeroasiinie 207,891,570 214,455,923 228,715,051 


Wabash Western Railway. 
(For the year ending December 31, 1887.) 

The annual report of this reorganized company gives state- 
ments of operations not only for the period of nine months 
from March 31 to December 81, 1887, during which the lines 
were operated by the Wabash Western Company, but also for 
the three months from January 1 to March 31, 1887, of opera- 
tions under receivers Humphreys and Tutt. 

MILES OF ROAD OPERATED. 








Western Division. Main Line. Eastern Division. Main Line. 
St. Louis to Kansas City.... 2768 | Detroit to Clymers......... 213°0 
Vine Street to Ferguson.... 12°4| Laketon Junction to Chi- 
Moberly to Des Moines..... 212°2 cago (C. & A. RR.)........ 123°1 
Albia to Harvey............ 23°4 | Attica to Covington........ 15°1 
Brunswick to Pattonsburg. 79°9 | Sidney to Champaign....... 11°6 
Centralia to Columbia...... 21°83 —_—— 
Salisbury to Glasgow....... 15°0 OO sucecoeenses 362°7 

indi sde-thneaenene 641°5 
a ee SE iaitiecciancepesiodiiacdosnqntcecccncemeeenties 1,004°2 


A condensed state ment of the operations of the fiscal year 
gives the following results: 









































St i i+ cnebecengsabeedededdeedsasedetsseosenttebiokedl $6,518,061 
CS GENE ices cccnsctcqccsccaceccesnnscaceseescecenesss 4,680,124 
I rn Ye ee ee $1,837,937 
Ey EOIN ss c0nceusenccdbncncdnncsaeeceeseeseudseess 32,979 
ST ee eT $1,890,917 
ey Hs GO, cacccenecesesccesanedeeionescesusees 1,310,743 
ED TN Be sccdewetcnccccqntedesesecqvensetnsesnenseces $580,173 
EARNINGS AND EXPENSES FOR TWO YEARS. 

1887. 1886. Increase. 
Gross earnings.............. $6,518,061 82/$5,602,240 39 $915,821 43 
Operating expenses......... 4,620,124 30) 4,045,040 02, 635,084 28 
Net earnings............ $1,837,937 5261,557,200 37 $280,737 15 

Per cent oper. exp. to earns. 71°80 ~~ 72°20 Dec. 0°40 
Gross earnings per mile.... $6,259 54 $5,735 29 $524 25 
Operating expenses p. mile. 4,494 50 4,141 11 352 39 
Net earnings..........-. $1,765 01) $1,594 18) $171 86 











‘‘ The income account of the Wabash Western Railway Com- 
pany embraces only the nine months of its corporate exist- 
ence, and a balance of $450,816 is the actual net profit of the 
lines operated during the period named, over and above all 
expenses and fixed chargee. The operating expenses include 
all expenditures for new rolling stock and improvements, no 
construction account having been opened on the books of 
the new comyany. The expenditures during the year, 
which may be called ‘extraordinary,’ as properly belong- 
ing to construction or equipment account, may be safely 
estimated at over $250,000, without including any portion of 
the cost of 5,849 tons steel rails of 63 pounds weight per yard, 
laid in the main track. The consequence of these liberal but 
necessary expenditures is, that the physical condition of the 

roperty is better than at any former pericd in its history. 

ome further appropriation in the same direction may be 
necessary during the current year, but the expense of operat- 
ing the road will become lighter in the ratio of improvement, 
and the :.dvantages gained in point of safety and convenience 
in the transaction of business can hardly be overestimated. 

‘* The company owes no floating debt except such as may be 
included in the amount of current expenses and traffic bal- 
ances, unavoidably carried over from month to month in the 
method of adjustment and payment.” * * * 

‘*In the moth of November an arrangement was completed 
with the St, Louis Ottumwa & Cedar Rapids Railway Com- 
pony: under which that rcad was consolidated with the 

abash Western, and mortgage bonds were issued thereon to 
the amount of $222,000. These bonds bear interest at 7 per 
cent for two years from October 1, 1887; at 6 per cent for 
three years thereafter, and at 5 per cent for the remainder of 
the time to 1937. The road extends from Coatsville te Ottum- 
wa, Iowa, 434 miles, and forms part of our Iowa line, 
It bas been operated by the Wabash Company for many 
years.” * * *# 

‘In accordance with the agreement of the purchasing 
committee and the holders of general mortgage and collateral 
trust bonds of the Wabash St. Louis & Pacific Railway Com. 
pany, a plan of reorganization has been agreed upon between 
that committee and representatives of the holders of all cla:ses 
of bonds secured by mortgages on the lines east of the Missis- 
sippi River. This plan, dated November 21, 1887, required 
the co-operation of the Wabash Western in order to carry out 
the contemplated consolidation with the east lines, and by 
instructions of the board of directors and consent of the stock- 
holde:s the agreement has been executed on behalf of this 
company. As the owners of the capital stock of the Wabash 
Western Railway Company and of the equity of redemption 





of the lines east of the Mississippi 


River are identical, it 
follows that the original 


t is essentially a part of the 


agreemen 
303 | scheme of which the Wabash Western is the outgrowth. The 


directors of this company are therefore closely interested in 
the success of a plan which has in view the reintegration of 
the original lines, now divided by the Mississippi River.” 

[No general balance sheet accompanies the report. ] 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Los Angeles Herald 
gives a summary of the condition of the new lines of this 
company’s California roads, the California Southern and Cali- 
fornia Central: ‘“‘The work of construction of the Atchison 
Topeka & Santa Fe branches in this region is progressing fine- 
ly, and itis believed that a few weeks more of favorable 
weather will enable all the work to be finished. Much delay 
has been caused by the scarcity of building materials, but 
plenty of material is now on hand at San Diego to finish every 
foot of track now being built. There are now 10,000 tons of 
steel rails at San Diegoand a large number of ties are expected 
daily. From present prospects the new line to San Diego will 
be in operation within the next ninety days.” * * * ‘The 
road to Mentone from San Bernardino is completed, and the 
tracklayers will be sent elsewhere at once. The Santa Fe 
Company is soon to have several new branches open, and the 
statement that ninety days is sufficient time in which to com- 
plete the work now on hand is not at all extravagant. 


Baltimore & Qhio.—President Spencer requested of the 
city of Baltimore that the $5,000,000 loan to the city should 
be extended at 4 per cent and the $2,400,000 sinking fund for 
this loan should be returned to the company. Of this Messrs, 
Hambleton & Co. say in their circular: ‘‘So far as extending 
the unpaid portion of the Baltimore & Ohio $5,000,000 loan is 
concerned, there can be no possible reason for refusing to do 
so, but the proposition to return the $2,400,000 already paid 
on account of the loan might, if acceded to, establish a prece- 
dent dangerous to an extreme. Another objection is that 
subsequent loans have been made by the Baltimore & Ohio 
Company under the distinct understanding and‘agreement that 
$2,400,000 of the prior lien of the $5,000,000 loan had been paid 
off, and this fact might invalidate the security of the mortgage 
to the city, should the $2,400,000 be returned to the company 
and the entire $5,000,000 mortgage extended. There exists 
only $2,278,000 in prior liens to the mortgage securing the un- 
paid balance of the Baltimore & Ohio debt of $5,000,000 to the 
city, so that the city is fully secured and justified in extend- 
ing the unpaid portion of the loan.” 


Cape Fear & Yadkin Valley.—The City of Wilmington, 
N. C., has voted to subscribe $150,000 to the {stock of this 
company. 

Chesapeake & Ohio.—Thursday, March 15, is the date on 
or before which Series ‘‘B” bonds must be deposited with 
Messrs. Drexe], Morgan & Co., in order to draw interest from 
November 1, 1887. On bonds deposited after March 15, 1888, 
interest will accrue only from May 1, 1888. 

The certificates for Series ‘‘ B” bonds it is expected will be 
listed on the Stock Exchange next week. 


Chester Valley.—This railroad, which extends 2144 miles 
from Bridgeport, opposite Norristown, to Downingtown, Pa., 
h«s been reorganized under the corporate title of the Phila- 
delphia & Chester Valley Railroad. Austin Corbin was elected 
President of the reorganized company and William R. Tay- 
lor Secretary and Treasurer. The capital stock of the new 
company will be $750,000, of which $200,000 will be preferred 
shares and $550,000 common stock. It was decided to issue 
$590,000 mortgage bonds to refund the outstanding obliga- 
tions, of which $400,000 will be preferred bonds bearing 5 per 
cent interest and $100,000 will bear 4 per cent interest, The 
Chester Valley Railroad was purchased at public sale on Jan, 
17 last by Austin Corbin, in the interest of the Reading Rail- 
road, and will be worked as part of that system. 


Chicago St. Paul Minneapolis & Omaha,—In the editorial 
columns of the CHRONICLE will be found an article giving the 
earnings and expenses of this :0ad for each month of 1887, 
and also the income account for the year, as compared with 
previous years. 

Cincinnati Southern.—The Ohio State Senate has passed 
Senator Mack’s bill for an extension of the lease of this road, 
with only one negative vote. In advocating the meagure, 
Senator Mack referred to the lessee’s claim for $504,000 up to 
December, 1886, and said: ‘‘After mature consideration the 
Board of Trustees prepared the bill now presented for con- 
sideration and for passage and the lessee was asked to L way 
pone pressing the claim until this effort could be made to 
secure relief. The company consented to this arrangement, 

“The objects and purposes of this bill are simple. There is 
nothing to conceal, and those who have criticised the motive 
for offering it and assailed its justice, will on the simplest 
statement appear in profound iguo. ance, 

‘Tf the bili were, as ita opponents seem to believe, a grant 
of power to simply extend an unexpired lease, then it should 
be defeated, for there is no reason for simply renewing a lease 
having eighteen years to run until its expiration is at hand. 
But its objects and purposes are far different. 

‘> As I have before said, the city, after a large expenditure 
for the railroad, practically leaves it without terminal facili- 
ties. The necssity of remedying this is most a nt. 
Moreover, in order to make the railroad of future utility and 
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of increased value, it is es:ential to construct branch roads or 
feeders connecting it with important cities situated some dis- 
tance from its line, such as Knoxville, Nashville and other 


“That the cicy cannot and will not do this is clear. That 
the lessee company, with a lease of only eighteen years, can- 
not afford this outlay, is also clear. However, with an assured 
extension of the lease, the lessee company will be enabled and 
can afford to procure terminal facilities, construct branch 
roads to large cities, construct spur tracks to mines, and do 
many other things which will redound to the great advantage 
of the city of Cincinnati and make the road of increased value 
and utility. j 

‘The securing of euch essentials and such advantages is the 
sole object and aim of the first section of the bill now before 
you. Itis especially provided that whatever terms and con- 
ditions may be imposed, the arrangement must meet the ap- 

roval of the Sinking Fund Commissioners before it can 
come effectual. No one can doubt but that the benefits and 
advantages to the city must be fully proportionate before the 
two bodies, the Trustees and the Sinking Fund Commission- 
era, will agree to an extension of the lease.” 7 

Cleveland & Canton.—Boston reports state that the $6v0,- 
000 five per cent bonds of the Coshocton & Southern Riilroad 
offered to the stockholders of the Cleveland & Canton have all 
been taker. 

Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses, &c. (including the Cincinnati & Spring: 
field and Indianapolis & St. Louis), for January, were as 
follows : 
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G OBS CATNINGS ........ ccc eeeceees- es cccccees $I74, 904 $554,085 
Operating CXPCNSES.....cccee seeeeeanereeeees 449,064 406,269 
Ee PT re a $125,930 $147,816 
Reberens, GROG, WS. .ccccccccncccesccceccoscccs 156,235 171,670 
DENOMOO.wncosccccoscocs coosccesccoesccccce def. $30,305 def. $23,854 
Additions tO Property .... cocccccs cocccsccccce 18,575 78,901 
ea ° $418,880 $102 755 


—In advance of the annual report, we have the following 
statement of earnings and expenses, including all lines: 





























1887. 1886. Changes. 

Gross earnings.......... $R,056,000 $7,190.936 Inc. $865,0°4 
Operating expenses..... 9,235,730 4,757,789 Inc. 477,933 
MED iaicatwveciestooceh $2,820,278 $2,433,147 Inc. $387,131 
Taxes and charges ...... 2,023,277 2,047,902 Dec, 24,625 
iD cons ceoscoecs 797,002 $385,245 Inc, $411,756 
POS OOTEROMRS . cccccccccccs 431,521 314,580 Inc. 116,941 
DED scocpentcensse $365,480 $70,665 Ine $294,815 


Dayton Fort Wayne & Chicago.—At Dayton, Onio, 
udge Elliott rendered a decision in the Dayton Fort 
Wayne & Chicago receivership case, and granted the prayer 
of the plaintiff. The recciver was not named at the time. 
The opirion was based on 21 findings of facts. It 
finds judgments, mechanics’ liens and suits pending bonds 
issued by the Ives management to the amount of $1,250,000, 
and while their validity is disputed, by some means they 
found their way into the market and are held against the 
road. The court finds that the corporation is hopelessly in- 
solvent. The whole property from Fort Wayne to Deans, 243 
miles, is variously value i at $2,000,000 to $2,500,000; admitted 
and probable debt together, $3,110,000; possible indebtedness, 
if all claims are sustained, $4,594,000. Wherefore the court 
finds that the best interests of all parties seem to dewand the 
appointment of a receiver to take charge of and manage the 
property. 

Duluth South Shore & Atlantic—Petroit Mackinae & 
Marquette.—Notice is given to the holders of the old land 
grant bonds that 35 per cent in common stock of the Du'uth 
South Shore & Atlantic Railway Company will be distributed 
to the registered holders of land grant bonds on the 26th day 
of March, 1888. 


Georgia Pacific.—Messrs. Bryan, Rutherford and Maben, 
Owning and representing more than a majority of the sccond 
morigege income bonds of the Georgia Pacitic Railway Com. 
pany, and at the request of other large holders, in order that 
they may be assured of some regular fixed income from the 
investment, have arranged with the company the fc llowing 
settlement, provided the holders of at least $4,500,000 of the 
bonds and certificates signify their acceptance of the terms 
proposed by the ist day of April, 1888: For 50 per cent of the 
principal and past due interest, up to and including the Ist of 
Apri] next, of the now outstanding income bonds, there will 
be given new 5 per cent fixed mortgage bonds, subject only 
to the first mortgage of $10,000 per mile, the first coupons on 
which will be payable 1st October, 1888, and the issue of 
which will be limited to $9.000 per mile. For the remaining 
50 per cent of principal and interest, there will be given 5 per 
cent income bonis, issue limited to $9,C00 per mile of com- 

leted road, the psyment of interest on which may reasonably 
expected in the near future. 

Lists for signature may be found at the offices of Mr. Joseph 
Bryan in Richmond, Va.; Mr. Rutherford, 58 Wall Street, or 
Mr. John C, Maben, 24 Broad Street, New York; or those pre- 
ferr ng it may deposit their bonds and intercst certificates with 
the Central Trust Company of New York, for which negotiable 
receipts will be given, 


Indiana Bloomington & Western.—Springfield & Colum- 
bus.—Articles of incorporation have been forwarded to the 





Secretary of State of Ohio of the Springfield & Columbus 
Railway Company, capital stock $1,000,000, owned by persons 
in the interest of the Indiana Bloomington & Western. The 
distance between the two cities by the new line will be about 
forty miles, and it is said that work will be pushed imme- 
iately on the road. 


International (Mexico).—A press dispatch from the city of 
Mexico, March 1, via Galveston, said: ‘‘ The International 
Railway was op ned for business to-day. Mr. Eccles, former- 
ly of the Denver & R'o Grande road, is general freight and 
p ssenger agent here. The International runs through rich 
mineral and agricultural country from Piedras Negras, oppo- 
site Eagle Puss, Texas, to Torreon, on the line of the Mexican 
Central Railway. It was built by C. P. Huntington, and asso- 
ciates, without a dollar of subsity from the Mexican Govern- 
ment. It is practically part of the Southern Pacific system. 
It is a substantially built broad gauge road, and is equipped 
with Pullman buffet cars, which are run through to this city. 
Osly one change of cars is necessary between this city and 
N: w Orleans, or Washington, or New York, or other Ameri- 
can cities. The road shortens the distance to New York or 
Washington, via New Orleans, 553 miles. The road passes 
through the coal deposits in Northwestern Mexico acquired 
by Mr. Huntington some years ago.” 


Jacksonville Tampa & Key West.—The gross earnings of 
this road for the month of December, 1887, were $46,237 ; for 
the month of January, 1888, $49,249, and for the month of 
February, 1888, about $57,947. There wasa slight reduction 
during the months of December and January compared with 
the same period last year, and this was owing to the fact that 
rates were reduced by the Railroad Commiss'on in Florida 
about 30 per cent, The month of February shows an increase 
over last year notwithstanding the reduction in rates. 


Lehigh & Eastern.—This road, extending from Tomhicken, 
Luzerne County, Pa., through Stroudsburg to Mat:moras, 
with its branches, right of way, &c., was sold at Wilkesbarre, 
Pa., March 3, for $354,000 toSilas W. Newberger, representing 
Philadelphia people. Itis stated that a new company will be 
formed to consti uct a road from Sunbury to Port Jervis, about 
140 m:les, to connect with the Port Jervis Monticello & New 
York and Poughkeepsie Valley, with the intention of making 
a through route from the coal regions to Boston and central 
New England.—AR.R. Gazette. 


Louisiana & Missouri River.—Operatiors in 1887 compare 
with 1886 as follows: 
887, 1886 











1 ‘ 

Gross earnings, less taxes.......ccecccccecccces $573,475 $538,600 
i Ci n.d scedmibotbbesbiioobebeoues $200,716 $188,510 
I it liane tele cian 140,101 138,187 

Th tntvnnttbealGhenasetheebhdaddteacene $60,315 $50,323 
ED SE edit dennciemibimndaninehbdieiaiee 9,577 13,089 
Applicable to reduction of note................ $50,738 $37,234 
Amount of note January 1, 1887.............. 28,057 
Amount of note January 1, 1888.............. $77,619 


The Boston 77ranscript remarks : ‘‘ This note is owed the Chi- 
cago & Alton, and constitutes the only floating debt of the 
Louisiana & Missouri River Company. Interest is payable at 
eight per cent. The interestin 1888 will amount to $6,208, and 
it is evident tha: the note will be all but paid off this year, if it is 
not quite. At any rate, it looks as if Lonisiana & Missouri 
River preferred (of which there is $1,010,000, not including 
the $329,100 guaranteed by the Alton) might come within 
sight of dividends next year. With the note out of the way, 
earnings over all charges of $60,000, as in 1887, would give 
five per cent and a substantial surplus, and it seems as if this 
ought to be brought about by 1890 at the farthest.” 


Minneapolis & St. Louis.—The interest on the Improve- 
ment and Equipment bonds of 1922 was last paid in July, 1887, 
and the interest on the second mortgage income bonds, due 
1890, is not in default. A correction in the INVESTORS’ SuUP- 
PLEMENT has been made to show these points correctly. 

Mobile & Birmingham.—This railroad was completed 
throughout in February, thus opening a new connection from 
Mobile over the East Tennessee Virgivia & Georgia Railway 
to all points north, 

New York & New England.—The statement for the quar- 


ter ending Dec. 31 is as follows, including in 1887 the Norwich 
& Worcester Railroad: 

















8387. 1886. 
EES IO OE ST $1,344,204 $1,042,169 
SEEN GEIOIOOE, 6. 5. ci cccec ccc ciscescocs 897,873 661,890 

a ih as etme silanes $146.331 $380,279 
NI EC RA SIR AN ALE LOM T TNO 1,493 32,293 
IS cn ccWusesbedscthindess«oankh $447,824 $412,572 
Pe itinindmtcdnnscesnndcanheseeaibe 333,179 302,402 
SETTERS Rane enn nae I $59,645 $110,170 


New York Pennsyivania & Qhio.—In London this com- 
pany offers £240,000 five per cent equipment trust bonds at 88 
per cent. The equipment bought with the net proceeds of the 
present issue of bonds is to be vested in a trust equip nent, 
being leased at a rental sufficient to cover 8 per cent on the 
amount of is-ue, 5 per cent to be interest and 3 per cent sink- 
ing fund, redeeming the issue within twenty years. 


Ohio & Missi*sippi.—In London a committee representing 
the preferred and some of the common shareholders of Ohio & 
Mississippi RR. agreed that it is to the interest of both classes 
of shares that a settlement of the question of cumulative rights 
of preferred should be made, It was proposed to effect a com- 
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promise by giving one common share, to be received in set- 
tlement of all claim for past arrears, and giving up all claim 
to cumulative rights in the future, it being uncerstood as an 
essential condition of this compromise that the directors make 
satisfactc ry arrangement to obviate the necessity inthe future 
of using net earnings of the road for capital purposes. 

In New York the ccmmittee of common stcckholde's con- 
rider this proposition as very extravagant, since it would 
increase the common stock by $4,000,000, and they claim that 
if the courts held the preferred stock to be strictly cumulative 
there would be 10 way for the holders to enforce their claim. 
Still, the subject is a proper one for ccmpromise, and if com- 
mittees fairly representing a majority of each class of stock- 
holders could get together and discuss the subject fairly there 
is little doubt that rome basis of agreement could be reached. 
Mr, Vanburgh Livingston, 40 New Street, is chairman of the 
New York committee, which invites the cc-operation of com- 
mon shareholcess abroad, 


Oregon & California.—This railread company asks the 
Stock Exchange to strike from the Jist the $9,030,000 Oregon 
& California 6 per cent bonds, ard substitute in their place 
$14,254,000 5 per cent 40-year bonds. These bonds are created 
by the readjustmentof the bonded debt, The $2,610,000 2d 
mortgage 7 per cent bonds due 1933 hive been canceled and 
the mortgage satisfied. Of the $9,020,000 Ist mortgage 6 per 
cent bonds due 1921, $415.000 have keen retired, leaving the 
amount outstanding $8,605,000, all of which, except 106, 
have been deposited withatrust compinyas collateral secu- 
rity for the new bonds, but subject tocancellation, The com- 
pany has subsrituted therefor another first mort sage to secure 
an issue of new 5 per cent 40-year bonds at the rate of $30,000 
per mile of standard gauge and $10,000 per mile of narrow 
guage constructed or acquired, but the total to be issued shall 
not «exceed for all purposes $20,000,000 in all, Tae amount cf 
bonds outstanding at this date as represented by the 475 miles 
of read completed amounts to $14,254,000, This constitutes 
the entire bonded debt of the company, except 106 bonds 
of the old i-sue which are still outstanding. 


San Antonio & Aransas Pass.—Gross earnings of the San 
Antoaio & Aransas Pass Railway Company for six months 
ending Dec. 31, 1887, were $384,467; net earn‘ngs, $125,985; 
fixed interest charges, $91,380; net surplus, $33,605. 

Second Avenue (N. Y.)—This horse railroad company gives 
notice to the holders of the 7 per cent consoli’ated converti- 
ble bonds due on or before May 1, 1888, that these bonds will 
be paid, principal and interest, March 10, at the Central Trust 
Company. and that the interest upon said bonds will cease on 
that date. ? 

St. Paui & Daluth,—The common shareholders of the St. 
Paul & Dulu'hR.:ilroad held a meeting at the ffice of Messrs. 
Gwynne & Day. The permanent committee of common stock- 
holders presented a report which was approved, and the com- 
mittee is continued. The report of the committee protested 
against the use of the money or credit of the St. Paul & Duluth 
for the propesed new line until such use shall be lawfully 
sanctioned by the unanimous vote of the stockholders. Also 
against the sppropriation of any money of the St. Paul & Duluth 
to the uscs ot the corporation known as the Short Line over 
and above the $500,000 bonds guaranteed as the original con- 
siderati  n of the lease, They also object to any further nego- 
tiation of the $2,000.000 of bonds author'z-d that may inter- 
fere with the return to the tiustees of the land grant of the 
proceeds pledged by statute to secure mortgage indett«dness, 
and against the use of any sccruing proceeds from lands or 
stumpage for any other purposes than those for which they 
stand pledged by the laws of Minnesota. 


Terre Haute & Indianapolis.—A dispatch from Terre 
Haute. Ind., March &, said: **The 11,160 shares of s‘ock of the 
Terre Haute & Indianapolis Railroad and the 4,446 shares of 
the steckx of the Terre Haute & Logansport Railroad which 
were pledged by Henry 8. Ives in June last to secure the pay- 
ment of the balance due from him to President W. R. McKeen, 
on the purchase of the Vandalia line, were sold this afternoon 
for $750,000, President McK+en being the purchaser,” 

Texas & Pacifie.—A special meeting of the Texas & 
Pacific Railroad stockholders was held this week to ratify the 
execu'ion of the two new mcrtzages of $25,000,000 under the 
plan for the reorganizition of ‘he company. ‘The first mort- 
ga.e is payab’e in gold, A. D. 2000, with interest at 5 per cent 

er annum. The first coupon is due December 1, 1888, and 

3,951,000 of the bonds are to be held in reserve for the 
redemption of the first mortgage on the eastern division when 
it becomes due, and to settle the claims of the State of Texas. 
The second new mortgage of $25,000,000 is payable in gold in 
the year 2000, with interest at 5 per cent annually in gold, 
payable out of the net income of the company. There was 
no opposition to the plan of reorganization or the making of 
the mortgages, the consent of all bondholders, except about 
$100,000 having been obtained some time ago, 


Union Pacific— Central Branch Union Pacific.—The 
House of Repr: sentatives Committee on Pacific Railroads has 
at length agreed unanimously to a bill for the s+ttlement 
of the Union Pacific debt and that of the Central Branch 
Union Pacitic. The Central Pacific and Western Pacific are 
to be settled by another bill. The bill now reported by Mr. 
Outhwaite, Chairman of the House Committee, should ap- 
parently rec-ive the approval of Congress and become a law ; 
at least its chances seem far better than any bill heretofore 
introduced. The main features of the bill are outlined in 
the Washington dispatch s as follows: 





1 
The Secretary of the Treasury is to find the total amounts, principa 


and interest, that have been paid by the United States upon the aubsid 
bonds issued to each of these companies when they shall 

their matwity. F1rom these total amounts deduct all paymen’s on bond 
and interest account that shall have been paid by each ot the companies 
up 10 the Ist of July, 1888. 

Then tind the present worth of the principal and interest remainin 
unpaid as of the Ist of July, 1888—on the basis that such money, i 
paid on that date in cash, would be worth to the Government, three per 
cent simple interest, for the period yet to run until it shall beeome due 
under present law. Also the Secretary of the Treasury shall take the 
sinkipg fund (of the company having one) and apply it atits value as a 
credit upon the present worth of the debt on July 1, 1888. The present 
worth in the care of the Centra! Branch Union Pacitic and the balance of 
the present worth after deducting the simbing fund intie case of the 
Union Pacitic Railway Company constitute the amounts for which the 
companies will each give their bonds bearing three per cent interest, 
payable semi-annually, prince’ pal to be paid withm fifty years from date. 

These bonds are each to be of the principal sum of $1,000, are to be 
numbered consecutively, each to be paidin the order of its number, 
Each of the companies is to pay semi-annually, in addition to the interest 
which shall then be due on its indebtedness, one-tenth of one per cent 
for five years on the whole sum for which it gives its bonds and mort- 
sages; fur a period of five years, commencing in 1-94, one-half of one 
per cent; for ten years, commencing 1809, seven-tenths of one per cent; 
for twenty years, commencing 1909, one per cent, and for a period of 
ten years, Commencing 1929, two per cent. Each of the companies is to 
Sign and deliver to the Secretary of the Treasury a mortgage on all its 
property o1 every kind now belonging to it or its branch reads, including 
rolling stock and property that may hereafter be acqwred, subject to 
any bona tide prior paramount lien or mortgage. ; 

THE GOVERNMENT'S LIEN, 

Within ninety days after default in the payment of interest or princi- 
pal the entire debt isto become dve and payable at the option of the 
President. These bonds are received only in provisional payments. The 
statutory lien of the Government remains in full f ree assecurity for the 
companies’ debts to the United States until all liens on the propeity 
covered shal! be paid and discharged. ¥ 

The Government is allowed to pay off any prior lien or part of one in 
case the company defaults, and then require repayinent with expenses 
and interest. The companies are permitted to extend the principal of 
their first mortgage debt not exceeding fifty years, and at a rate of inter- 
est not exceeding four per cent, unless for good cause shown the Secre- 
tary of the Treasury consents toa rate not exceeding five per cent. No 
compensation for services is to be paid until the first instaiment of pran- 
cipal and interest next due has been paid, and no dividends are to be de- 
clared unless carned in the preceding year,and the company bas paid all 
the interest on its Government and other debts when due. 

In noevent is a dividend of morethan four per cent to be paid unless 
an equal amount is paid on the principal of the debt to the Government 
on the bonds last to become due, The companies may pay off the debt 
at any time at its full value so long as its bonds are owned by the United 
States, or the Secretary of the Treasury may sell all the bonds at their 
face value with accrued interest, without the buyer havingany recourse 
on the Government for the payment thereof; but he shall not sell less 
than all. The companics are required to consent to the institution of 
suits at the demand of the Department of Justice in theirown names 
against any of their oflicers against whom any violation of law or duty 
shall be charged. a 

Any company refusing to accept the provisions of the act is required 
to pay mto the Treasury, under the Thurman act, seventy-five per cent 
of its net earnings, and that act is amended so as to extend to ihe com- 
panies not before included in its provisions. On the acceptance of the 
terms of the act by any company, the present law relating to Govern- 
ment directors, payment of net earnings, or the withholding of any 
money otherwise thanas provided, or forbidding the mortgaging of its 
property, are repealed; so that such company may have ordinary rights 
and powers of railroad companies generally, except as limited by this 
act. 

THE PAYMENTS, 

Tables are included in the report showing that the semi-annual pay- 
ments of the Union Pacific system at the beginning of each period tixed by 
the bili will be as follows:—1&889, $847,200; 1594, #1,057,057; 1899, 
#1,117,245; 1909, $1,164,900; 1929, $1,376,700. The total amounts, prin- 
cipal and interest. to be paid in each period will be $16,937,870 tor the 
first period, $21,248,500 for the second period, $40,400,460 for the third 
period and $24,420,850 for the fourth period, or a total of $103,007,680. 
Of this total amount $52,950,000 will be payments on principal and 
$50,057,680 interest payments. The report says that it clearly appears 
that the whole amount that the Union Pacific wil pay under the require- 
ments of the bill, added to the present payment of the sums in the sink- 
ing fund ($7,734,083) will be $110,741,763, 

The report, continuing, says that the average maturity of the debt of 
the company is July 1¢, 1897, crediting the company with commencing 
to pay the principal nine years before it is due and paying thereon the 
sum of $20,381,583. A just deduction of the same number of years after 
the debt is due should be made when speathing of the actual extension. 
Thus, fairly and properly, the extension is to be regarded as not more 
than fifty years less eighteen years, or thirty-two years. But, taking 
jiuto account the large partial payments, increasing each payment and 
reducing the debt every six months, under this plan the average exten- 
sion of the debt as a whole does not exceed twenty years. ; 

In consideration of the extension all the earnings of the road by Gov- 
ernment transportation on the roads owned, leased or operated by the 
company. shall be applied to the payment of the current maturing 
instalments of principal and interest, and no money is to be paid by the 
Government for transportation or services of any kind over the aided or 
non-aided lines until the next due instalment shall be fully paid. 

The additional security, says the report, offered by the company in 
mortyages on its branch lines, and all other property may not be as great 
as it seems, but itis all the company has, and far more than the Gov- 
ernment lien now covers—far more than could be subject to the claim of 
the Government on any foreclosure under existing laws. 

In conclusion, the report says henceforth the payments to the Govern- 
ment are fixed in amount, and not dependent on percentages of any 
kind. They are twice as much atthe very outset as they were last year, 
and increase largely from time to time. There is no further risk of loss 
on account ofthe sinking fund. 





—An advertisement in the CHRONICLE states that the fol- 
lowing committee of Chesapeake & Ohio bondholders has 
been appointed by those in opposition to the Drexel-Morgan 
plan, viz.: William Strauss, Charles Guidet, William H. 
Young and C. W. Branch, Richmond, Va. 


—The annual statement of the Connecticut Mutual Life 
Insurance Company of Hartford is published in the CHRONT- 
CLE to-day. This company now has net assets of $55,128,568, 
of which $32,844,664 is invested in mortgages on real estate, 
The curplus of the company over the mount required to rein- 
sure all its risks is $5,486 430 by the Connecticut 4 per cent 
standard. Mr. Jacob L. Greene, the well-known President of 
this company, bas made a great pee of care and conser- 
vatism in its management, by which erafety for the policy- 





Folders is made the chief consideration rather than the get- 
ting of a large amcunt of new Lusiness, 
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Reports and Documents. 











FORTY-FIRST ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY, 


OFFICE OF THE 
PENNSYLVANIA RAILROAD COMPANY, 
PHILADELPHIA, March 3d, 1888. 


The Board of Directors submit herewith their report for the year 1887. 


MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG. 


ESE Ee a ee eee eee Oe iliac siittal ail aacetieaiesh Rn ee wesc $35,305,728 40 ° 
~en TE EY A IIE NA ED AER 5 SMELL LL LTTE AS INLINED Rp A A NAL LIE TES OT 22,328,536 29 


















































MOG CREMIOAES .....- oc ccecccecsccccccvccccccccccce sccccccccccccccccoccsescosercossccenccocsscescceces seeckinneinncanael $12,977,192 11 
Add interest from investments (in cash), also for use of equipment and from other items......-..-...--. deenbedin -- 5,162,808 59 
Ee ne ee ee $18,140,000 70 
Deduct rentals paid branch roads, interest on equipment, interest on bonded debt, State tax on dividends, and 
ST dit citinedbainindtemeeanmenenpenatiesonmmepeeeeegewsien ciennenliniaaeaenbieia saapetcesaniilanliiinataabinioe 7,698,714 06 
Net income Pennsylvania Railroad Division............-. a e-ee- $10,441,286 64 
PHILADELPHIA TO NEW YORK AND BRANCHES. 
Earnings........ A naiietiaiiiaeinetialiandin aa ala i a a alla jase tonal $16,328,653 46 
SE Sn Andardenecksesesncs ebnsddenheewesseeeesbedeseoNseeeeodns6nseNSewensessheesueseNeeseeesysesensesceeoonnaeeness 12,301,000 96 
Pe RIS Gite GRANNIES. ..00 ccvcceccossenncncseincccecsoensse peceeceoance nein. oiemnciecneimeenaintitit $4,027,652 50 
Add interest from inv osimeainte ; _— asin iatiainiad i ela eeeeeniell tanedeiieaeeondereeeteenenenaeeteusenenindas 532,102 35 
FT TT TO RT RT CT allan 5: eesiaiiitpataiale $4,559,754 85 
Deduct payment on account of dividends, interest on equipment, BD cocccnccocecccccccccoescesonsscescooescosseescoes 4, 787, 745 63 63 
Net loss under the lease of United New Jersey Railroad & Canal Company’s property............---cceccceecssceccceesescceeccce sees 227,990 78 
SIT nialhicssaleiaicteceaneptieninnininaabdiiiiiiaienaminimiae Eee ee ae aT iectientnasdiinnadentcedigiimaimneibiiiiiel $10.213,295 86 
PHILADELPHIA & ERIE RAILROAD. 
EE ee ‘epenensooeussbes sedéeeceeseroesscennune seadannnesesons $4,036,931 27 
acelin ctaeaa eet eae aienldiat Aviles) iacacaetanddenranmattaadeeeianiddeaiiane pene aie salaaaiiain 2,457,047 55 
ES SR ET LE ee ne ee $1,5 79, 883 72 
Deduct interest charged for use of equipment. ............ccccccccccccccccccccccccecsceceass--coeee RADDA ROE AAR 7,341 43 
Net earnings payable to Philadelphia & Erie Railroad Company as rental............ ee Ee eT re eee Ie $1,412,542 29 
SUMMARY. 
Net income Pennsylvania Railroad Division. ...................ceccccoccccccecccccccccee pseasteueseoecese acuesecenenene = Seacwwce censones $10,441,286 64 
Net loss New Jersey a a nee ALAA NES DE AOE I Se 227, 990 78 
Balance after deducting loss on New Jersey Division. ...............ccecccccccccccccceesscecce a a en $10,213,295 86 
OI ISSN SSI ROTI OT AT ERATE OTT a Ta ieee $10,213,295 86 


the following amounts have been deducted, viz:— 
PAYMENT TO FUND FOR THE PURCHASE OF SECURITIES GUARANTEED BY THE PENNSYLVANIA RAILROAD 




















LE ANC TRE ATT aN Em NE Hm Lem MERE my me en Tr $78,623 62 
PENNSYLVANIA RAILROAD COMPANY’S CONSOLIDATED MORTGAGE Bonps, sinking fund account..............0-++- 324,800 00 
ALLEGHENY VALLEY RAILROAD COMPANY— 
Deficiency in meeting interest guaranteed by Pennsylvania Railroad Company......... $697,865 00 
— amount refunded by receivers, under order of court, on account of coupons due October 
FET <cucddbbenedesdebenbeciatonsdemecoeceossorrrnecoes eundeereobenenengdse ces neeeedsebewenne 345,030 00 
352,835 00 
AMERICAN STEAMPSHIP COMPANY— 
Interest guaranteed by Pennsylvania Railroad Company..........-.-. meeniseueneennanosatesagoenetnnaseunsonee 90,000 00 
Amount paid in settlement of balances under Trunk Line pool in 1887. ..........--0.--.0--05 ene cece eee cece eer eeee 167,183 28 
Oe of balance due on account of liability for the destruction of private property by fire in New Brunswick, 
PORN phy ee a ae coh ars NE ri ha a eA ae a To IR IR cA ERIE: 1 UU LEE 75,000 00 
Amount expended in extraordinary repairs and improvements, not properly chargeable to capital account......... 1,241,115 30 9.499. BB? 20 
2,429,001 2 
I tain ciate liaise initiated ebienabedeebianendesbenetesvenegeewees seaiiieiatnstaaiadciahinidimesibadiin isd taiseita etaitbeiiuidnaiasiel . $7,783,738 66 
Out of which was paid a dividend of 51s PCT CONE 22.2 e- eee eee ee eee weer e ee cee tweet eee wert een ene nce wenr nn eseeemeranesearceesramerans 5,418,701 75 
SSE EX COOOL TR TR EE OP siieciiaaei eae cae taeaiilitiie +. demaiaeteemiainniteemsnedpiuetiie $2,365,036 91 
Deduct amount charged off in settlement of SUMATY ACCOUNTS 1... 222-2 - ee eee ence eee eee e eee e neem erence ee tent e neers meron es eneceeeeees 381,437 74 
Total amount transferred to credit of profit and loss for the year 1887 .............2--seeeceneeee tec cee eee ence ce eenemereeeeees $1,983,599 17 
Add amount to credit of protit and loss December 31st, 1886..........-.--0--2es-eeeeeeeeee Ser eoencessoosoceseeses cenetesverssscesetlese 15,625,348 36 
Balance to credit of profit and loss December 31st, 1887.......... reecwenecoesene eeeedetenceneoonsvoorsaseosenese Secconceseceses $17,608,947 52 








The preceding statements show a large increase in the gross revenues of your Company ; after deducting therefrom the 
operating expenses and rentals of leased roads, and the losses on the United Railroads of New Jersey Division, there remains 
@ balance of $10,213,295 86. Deducting from this sum the amounts properly chargeable thereto, including such portion of the 
extraordinary expenditures as your management considered it unwise to charge to capital account, the result was a net 
income for the year of $7,783,738 66, as compared with $6,920,896 90 for 1886. 

After making the proper debits and credits to profit and loss, the amount carried to the credit of that account for the 
year was $1,933,599 17, making the total amount now standing to the credit of profit and loss $17,608,947 52. 

The increase in the gross revenues of your entire system, and especially of the lines west of Pittsburg, during the 
summer months, arising from the unusual prosperity of the manufacturing industries of the country, seemed to warrant 
your Board in declaring a dividend of three per cent in Nevember, making for the year a total dividend of five and a half 
per cent, as against five per cent in 1886. 
ge It will be noted that your investments in the securities of other companies, made from time to time by your management 
for the purpose of developing and drawing to your lines the traffic of the territory naturally tributary thereto, amount to the 
sum of $108,709,107 47; and that the direct cash revenue therefrom for the year was $4,488,027 18, being largely in excess of 
the interest on your funded debt. 

The traffic statements to be found in the subsequent part of the report show an unusual movement, both of freight and 
passengers ; but, notwithstanding the general prosperity already referred to, the average rates obtained on the tonnage were 
less than in 1886. 

The United Railroads of New Jersey Division continue to show a fair gain in the volume of both the freight and 
passenger business, more especially in the latter; but, as stated in the annual report for 1886, the exceptional expenses 
connected with its traffic have prevented your Company from obtaining improved net results. It is gratifying to note 
however, that the deficit occurring on this division arises almost entirely from the operations of the branch lines, and of the 
Delaware & Raritan Canal. The net earnings of the main line between Philadelphia and New York were very nearly 
sufficient to provide for the entire dividends and fixed charges upon that portion of the system. 
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The Philadelphia & Erie Railroad Division shows an improvement in both gross and net earnings, and was able to provide 
not only for all its fixed charges, but to appropriate a reasonable amount to the payment of obligations heretofore given for 
advances made by your Company. 

The loss to your Company upon the United Railroads of New Jersey slightly exceeded that of last year. The exception 
service required upon that division, in connection with the expensive character of its terminals, seems to preclude the 
possibility of operating it as economically as the other roads in your system. 

There has been expended for construction, equipment and real estate as follows :— 




















arr f Moe II saan ae ce OMRECREbEEe SeieeReedeeneeensennenengetesneeneseaseseseabaoens os .714,679 15 
United Railroads of New Jersey.......... AS TE I aS ee ee Re ar en ney a 1,36 16, 671 17 
EE A EE Re 7,096 87 
*And for improvements and extensions on branch and auxilliary lines operated by the Company...... 2.2.2... 22.22... e eee nncenecee: 2,31 1,867 92 

TIT iclikissiiinia: ibis tiidieba ni ecicaieiininiailh din eadineiniaes eeeieminiin aia eiaeineninbnenns ennbetegraneesndsenneiniekeannins $6,290,315 11 
On account of these advances there has been received from some of the companies im Cash..... 2.2... 0... eee eee eee cee cee ceee 680,138 43 

Total amount expended on capital account in 1887...............- @ceeccece sOOScedoowenecovesescoascwenscoseesssouceeosoesscesece $5,610,176 68 








This amount was supplied by the issue of capital stock, 


There were used on the Main Line, in construction and repairs, 28,168 tons of steel rails and 1,409,151 ties; on the United 
Railroads of New Jersey, 10,090 tons of steel and 536,386 ties; on the Philadelphia and Erie Railroad, 2,504 tons of steel and 
153,656 ties,—making a total of 40,762 tons of steel and 2,099,193 ties. 

There were built at Altoona, and your other shops east of Pittsburg and Erie, for the Main Line and other roads in your 
interest, on capital and repair account, 124 locomotives, 156 passenger cars, 11 baggage and mail cars, 2,609 freight cars and 
180 cabin and maintenance of way cars. 

The principal of the debt due to the State of Pennsylvania on account of the purchase of the main line was reduced 
during the year by the payment of $365,407 64, which was charged to capital account, leaving a balance of $1,616,663 83 
After the payment of the usual semi-annual instalments until July 31, 1890, there will then be due $635,654 94, upon payment 
of which this debt will be extinguished. 

Under the provisions of the consolidated mortgage of the company there was set apart, on the first day of July last, oug 
of the net income, $324,800 as a sinking fund for the redemption of the outstanding bonds secured by that mortgage. Their 
market value was too high, however, to permit of their purchase, and the amount was placed to the credit of the trustees of 
the sinking fund. 


The aggregate amount so placed with the trustees of the fund for investment since the commencement of the trust, including the 
es ee Se 2 c.cnacccaceeeineeedsneeeescesennceenecnseudessossadoeunscsesoesesanscenieenesonsoners $2,767,656 00 


Of which there has been invested as follows: 





Bonds secured by consolidated mortgage purchased to date, at par value.................--0+--20ee $1,769,070 00 
First mortgages secured upon real estate bearing four per cent interest per annum................ 879,900 00 

$2, eee. 970 00 
Gash en hand Doecsnsher Bi, 1007 2... ccocccncccavcccceccccccccocesce Sudubnsiidenesseusetosts dideokedutbacsusnsnonieneents 118,686 00 


————— _ $2,767,656 00 








There are now in the sinking fund, for the redemption of the obligations of the various companies forming the United 
New Jersey Railroad & Canal Company, securities of the par value of $4,464,100. There is also a cash balance, uninvesteg 
by the trustees, of $70,150 55, making an aggregate of $4,534,250 55, for which you will in the future, in accordance with the 
terms of the lease, receive bonds to be issued under the general mortgage of that Company. 

The trustees of the sinking fund for the redemption of the trust certificates issued for the purchase of the shares of the 
capital stock of the Philadelphia Wilmington & Baltimore Railroad Company, were not able to purchase any certificateg 
during the past year at the limit fixed in the trust agreement, and therefore returned to your treasury $391,704 34, the 
amount appropriated for that purpose. The total amount of these certificates purchased and canceled to December 31, 1887, 
is $1,826,000, leaving outstanding $8,174,000, being the same as reported last year. 

Under the Car Trust system a further issue of $1,000,000 of four per cent certificates was authorized for the equipment 
of your roads. Under this authority, and that heretofore conferred, there were furnished during the year 350 box and 44 
refrigerator cars, 2,557 hopper and long gondolas for the Main Line, 1,766 box cars and 500 flat cars and gondolas for the 
lines in which your Company is interested west of Pittsburg, and 1,175 gondolas, subleased to the Northern Central Railway 
Company. 

The outstanding certificates of Series A and B of the Railway Car Trust of Pennsylvania, representing respectively 
1,000 box cars, at a cost of $445,000, and 1,000 hopper gondolas, at a cost of $430,000, bearing interest at five per cent per 
annum, were paid and canceled during the year. Five hundred of these box cars had been sublet to the Pennsylvani 
Company for Union Line service, and are now owned by that Company. The remaining 500 box cars and 1,000 hopper 
gondolas have become the property of your Company. 


















































The 23,565 cars placed on the lines east of Pittsburg, through the system of Car Trusts, represent a cost of............ » menceseoends $12,340,855 00 
The 15,2303 cars West OF PIMGDUTE. cccccccccccccceccecccccccccccecccnscccoccessconccecscoscens coccccccccccccccccccccces cccccccccceccacecece 7,72 095 00 
The cars subleased to affiliated lines, viz.: 
3,206 cars Northern Central Railway Company. .....cccccccceccccccccccceccccccccccccccccccccccccccccccccwes conccccces $1,584,650 00 
ELE LLL LL ALTE LEELA TINE 5 ahmed 137,500 00 
152 cars New York Philade Iphia & Norfolk Railroad Company peedeeResbeseNeREeedeeweemeeneennnneneeedsianmeanneet 100,000 00 
1,822,150 00 
Tetek, GRITS Glicccccccceceness ccnscene. cocccnccececenssseseces consecassesaseseusceaenecsecccesesceesoseesecsesosoceecoesceccoeses | 21,886,000 09 
Total amount of certificates a to December 31, 1887, as follows 
Amount paid in full payment Of 12,214 CAaTS..., 2... .ccrccccccccccccccccscccccccececccasccccccocccecccacccccccccccescoes $6. 329,000 00 
Amount paid on account of 30,162 Cars........-..---.-2-e ee SOSCSHSHSSERECORNTSHEOCRs eo cOceTOTeESccoRnsenseseoeeeeoeesCe 3,865, "000 00 
12,194,000 00 
Balance of certificates outstanding December it: I iii: wacinnnemeneeontndiisiRenieeeeeeneineheeenereseiemetenaneenesnnn $9,692,000 00 
COMPARISONS WITH 1886. 
EARNINGS AND EXPENSES OF ALL LINES EAST OF PITTSBURG AND ERIE. 
' | | Rentals and Interest} 
Gross Earnings. | Expenses. on Equipment. Net Earnings. 
BOOT . ccccdcccceccwnccekedecdssessendscescecsanesceesese 9: eéeneeueowen ses $55,671,313 13 | $37,086,584 80 $4,699,211 13 $13,885,517 20 
___ eeaTe , Meaeehsdehimniesacenaan wheniemenenneRtEnaNIetN 50,379,077 00 | 32,619,594 61 4,453,745 87 13,305,736 52 
EO ee | $5,292,236 13 | $4,466,990 19 $245,465 26 $579,780 68 
The gross earnings per mile received from the Main Line (358 miles) in 1887 were..............2--ceeceene sence eee neeeeerees binninoeemounen $76,625 66 
7s ae _ceteousadesedevtensehnseeteueeeneteeiiat sagnesdn Cubébnebenndeesenneeone sndbaidaenieniasiiedmeanel: Shbonnasteses 68,084 25 
Showing an Increase Of......ccc..cecccccccccccaccccaccscccccncsccsccnsccnsccasccccccncccaseccecccnsccccccessccccccsccccce Sencoccece secee $8,541 41, 





creentage of operating expenses to earnings on all lines east of Pittsburg and Erie was 662,99 for 1887 and 6475499 for 1886 
showing ped crease for the vear 1887 of 187100 ver cent 





* On account of these advances to brauch and auxiliary lives there bave been received in securities of these Companies, $1,178,820 88 =a 
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The number of additional tons of fuel and other material moved over the Main Line and branches for Company’s use 
was 1,930,314; for the previous year, 1,443,94; showing an increase of 486,410 tons. 

The aggregate coal and coke shipments amounted to 17,796,708 tons, as against 15,359,605 tons in 18386, a gain of 2,437,102 
tons, or 15°87 per cent. 

The total shipments of oil during the year 1887 amounted to 3,038,138 barrels, against 3,048,484 barrels in 1886, showing a 
decrease of 10,346 barrels. 

The following table shows the revenue and cost per ton per mile on each Division operated by the Company, as compared 
with 1886 : 


ee” - a - ~_ _-- 








Average Earnings per Average Costof Trans-— 
fon per mile from lrans- portngeachtonof Average a. nd ton Length of Road. 
Miles.) 
































portation of Fr ‘eight. Freight one mile. per ( Miles.) 

1887. | 1886. | 1887. | 1886. | 1887. | 1886. so a 
Main line and branches.............-.... Leseee exes O87 999 | 05%;099 | 42099 | 04231999 | 02441009 | 02721909 | 1,596°97 | 1,566 22 
United Ruilroads of New iis ati ateliiat 1255, 000 | heen | 1193, p90 | 1968,;900 01521000 | 0261) 900 | 466-93 465 99 
Philadelphia & Erie Railroad........ .. wesseceseess 03431999 | 05241900 | © 241009 | 051% 999 | 02191090 | 0213000 | 28756 | 287-56 
All lines East of Pittsburg paar 0730; 900 | 9755,999 — 04971090 | 0492;000 | 0233;000 | 02631999 | 2,341 46 | 2,321-77 





From the above table it will appear that the result upon all lines east of Pittsburg and Erie was a reduction in tle 
earnings per ton per mile of one-quarter of a mill, and an increase in expense of movement of 5-100 of a mill, with the 
result of a decrease of 3-10 of a mill per ton per mile in the net profit from freight. 


TABLE SHOWING TONNAGE AND PERCENTAGE OF THROUGH AND LOCAL FREIGHT. 
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Through Fretg™. Through Freight. | Local Freight. | Loeal Freight. Increase. 
Tons. Pe "| Percentugeof Total. Tons. Pere entageof Total. om ~ ‘Tons. 
| 1887, | 1886. | 1887. | 1886. | 1887, | 1886. | 1887. | 1886. |Through.| Local. 
ain line and branches........... 2,315,460 2,178,472 751 | 8°25 | 28,532,175 | 24,242,476 92°49 | 91°75 | 136,988 4,289,699 
nited Railroads of New Jersey... 2 979,359 | 2. 834, ‘015 | 26°09 27°76 | 8,442 (083 | 7,376,922 | 73°91 | 72°24 | 145, 344 1,065,561 
Philadelphia & Erie Railroad...... "933, 809 | 967, 731 12°6 | 15°60 | 6 780,411 | 5,234,283 | 87°33 84°40 16,078 | 1,546,128 
| 13-96 | 43,754,669 | 36,853,281 | 97:45 | 86:04 | 298,410 | 6,901,388 





All lines east of Pittsburg & Erie... 6.278,623 5, 980, 218 | ) 125 


On the Main Line and ounehes the through freight east-bound increased one (1) per cent and west-bound 19 6-100 per 
cent. . 

The local freight shows an increase of 20 32-100 per ce: t east-bound and 13 72-100 per cent west-bound. It will be noted 
that on the Main Line and branches the local tonnage represents about ninety-two and one-half per cent of the entire traffic. 
The following table shows the soentnnge and cost aii nae ani mile on each of the Divisions, as compared with 1886: 





















































ceaiiidmaadieetd | nioeiieaid es 
A verage E srnings from| Average Cost of Trans- 
euch Passenger ‘porting each Passenger| Average Profit per Length of Road. 
per mite. per mile. Passenger per mile. Miles.) 
| 1887. | 1886. | 1887. 1886. 1887. 1886. 1887. 1886. 
Main lines and branches ....... ........ .2. ..2--0s. ! 22631000 | 22451000 | 1723) 000 17971000 | 0535; 990 | O44, 000 | 1,586 97 1,568 °22 
United Railroads of New Jersey... ‘ieitheilaan mates” amebibiin | 193,999 | 1% 7,000 1393) 900 1419) 990 | 0560, o90 0547, 000 466°93 465-99 
Philadelphia & Erie Railroad ....... ..........--+--| 265,990 | 26244990 | 29341999 | 246,900 | O3%1,999 | 0578,000 287°56 287-56 
All lines east of Pittsburg «1 ED Evie. ....-.- a 21254000 | 2214,999 | 1577000 1611, 000 ! 0548, p00 050%, 999 | 2,341 46 2,321°77 
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It will be seen from the above that the result upon all lines east of Pittsburg and Erie was an increased earning per 
passenger per mile of 11-100 of a mill, and a decreased expense of 34-100 of a mill, the result being an increased profit of 
45-100 of a mill per passenger per mile. 

The average distance traveled by each passenger in 1887 over the Main Line and branches was 18 8-10 miles—the same as 
in 1886. 

The following tables show the grcss earnings, expenses and net earnings of the coal companies in which your Company 
is interested for 1887, as compared with 1836, and also the amount of coal mined and sold, and the price received for same at 
point of sale: 


nee ee ee a ee eee -—_-—-—~ 





Gross a , Erpe» ses (ine'vd- | Net Earnings. 
1887. ing taxes) 1887. 1887. 














Totals pp eKthh tht sthibe sk ' + dnestedinesgnesenseabesn 6eeneens sonenseehesdbewsocneesens $e, 320, 718 93) $7,976.370 43 $8 14,348 45 
Increase as compared w ith previous year ............-.. itaaiee sac Wane.) «(hinkelare lee 1,377, 638 LL 44 Y AB6 83° 935,201 28 





Total tons mined in 1887, 2,°20,053°19. Tnerease compared with pre vious ye ar, 53,2 215°08 tous. 
The average price per ton at point of sale, aggregating the results of the four coal companies for 1887, was $3 59 4-10 per 
ton, as against $3°14 12-100 in 1886; an increase of 45 28-100 cents per ton. 
LINES WEST OF PITTSBURG, 
The following statement gives the result of the lines west of Pittsburg operated by the Pennsylvania Company and 














Pittsburg Cine innati & St. Louis R: ailway Cc ompany : . 
aes i —o - 
- 1887. 
The total earnings of the PENNSYLVANIA COMPANY on lines oper: ite d directly by AM a $20 784, 403 47 7 
i i a i a celal leita atlas atl den aun babii did | 12,85%,423 50 
{ — 
SEER ETE ROT TT RT ATT TE TTT TT niin eT ae, | $7,924,979 97 
From this deduct : PTT 
Rental, interest ani liabilities of all kinds chargeable thereto................ 2. pewe- cscccesceces eceeeccosoceness ! 7,249,463 93 
Net profit on Pennsylvania Company's lines .........0.. cee ceecee RES En Tt EAE RT ne ae Sa alan ede $675,216 Ot 
The total earnings of the Pirrspuri CINCINNATI & St. Lours RAILWAY COMPANY on lines operated | 
directly by it were..... ie su ntdéacttecede Gibbarens . is ces lntsichinddusatuatsbaadinemtiaianteenbmeonis | $8,286,254 11 
Expenses for same period Were.............-c0s00 ceeseeee RAE ER VA eA Pee ae ae ae ar | 5,859,199 37 
IN ii. ais inc sin sons ses. inereniniens ae SAI REA ee Sar siiniihistiatieidunaiinds | $2,427,054 74 
From this deduct: 
Rental, inter st aud liabilities of all ki: ds e¢) argeable thereto........ ........... Fee oo OM pei cnninieidtk etbabdan teens | 1,902,384 55 
Net profit on | ittsburg Cin ‘iunati & St. Lou's Railway Company's limes...... 2.2... cc. cece ces cece ne coeeccecces: Reda. iste idandeaaiadl 524,670 +9 
Net profit on lines west of Pittshure for 1887_..................-- aa ae a ad a ea aaa Gd cae aa ws 200,186 23 


Net profit on lines west of Pitts!.urg for LS86............. dadekbs oudedcedevbeodédaecnio’ péaiaitadsosds ehdebbe eds | (apapibecsdbhcntboadedie 182,450 40 
Ne ee rs ae . $31,017,735 | 83 





Fieanne Trot af Pittotyrrpee #. r 1227 
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The other lines west of Pittsburg, on account of which your Company has assumed direct obligations, or in which it is 
largely interested through ownership of securities, but which are operated through their own organizations, are the Chicago 
St. Louis & Pittsburg Railroad, St. Louis Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad and roads 
operated through its organization, East St. Louis & Carondelet Railway, Cincinnati & Muskingum Valley Railway and the 
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Waynesburg & Washington Railroad. 














1887. 

The aggregate gross e: earnings of | thes se y roads V I iicentidindainndiendenibied andesite wiaptiiekapiakaluntiniel peiilinteeatindamniinns $11,253, 810 99 
Expenses..... Gubaneeneaneees ssieidiiiiiacea tai ehiniitiaaatas ii aitiiide 4  odialiaainip amine tame tiene pehigaeinh atin waeiin abi nhieaen 7,913,035 13 
a catinain seman eiecanenene ee ee ee iiaitidns ib ninbibebeaenains $3,340,805 86 
Deduct rental and PD athsecaccukedennedesenscdnedsndsaseneed cunbibiabe a tainieitaiibbibis ad > vibdwdbtimiennsao tdbainied eu 3,184,251 40 | 
aa eenaerece ercwaeseeaeve @eeeeweeseeeneereeeee eeeereeeeeeeereeeeece eee «#*# eee eee eee eeeee Seeeereene “ee ees #8 ee ee eee ee @eeeas | @@ 8 CeO eee ew eee eee ee ee i $156,554 46 
Of this profit your Company, under existing contracts, is entitled to ............... onnnnas G: 0n64cennsbeneeneudd l- Snbeesscdeleniaawe $78, 277 24 
Which, added to the protit showza in the preceding statement. ............- dhidiatbbeinendddebiiniuanidaeneetiail en ee ee ! 1,200,186 23 
Leaves a net profit on all lines west of Pittsburg for 1887. ......0.--..e.e0-- sees see SR ee ee eT ee 278, 463 AT 
ee ee ee ey Us ~ te Se UI ne tiicidintins candeedie dimedetinnndeadnes +cceeqdumeanseceeneenseeén | sechsereedacaneenen | 205,737 23 

__ Showing a gain for 1887, as compared With 1886, Of. ..... 22. .00. ce eeeee coerce ee eens ie ill linda hcnntestalaadinda See ee eae ore eae $1, 072 676 24 


These lines, comprising your Western system, show a marked emgprov ement over the preceding year, hae being a profit 
of $1,278,463 47 over and above all liabilities, as compared with $205,787 23 in 1886. The freight traffic shows an increase of 
3,998,098 tons and the passenger travel an increase of 1,146,013 in the number carried. Large expenditures were made in the 
purchase of additional real estate at terminal points, in the renewal of bridges and construction of branches, double track 
and sidings. The condition of the track and equipment was fully maintained. 

The amount expended during the year on capital account on the lines west of Pittsburg was $2,608,304 36. 

There has been redeemed through the sinking fund $1,023,000 of the issue of $3,200,000 of the Pennsylvania Company's six 
per cent bonds, secured by Pittsburg Fort Wayne & Chicago R:ilway. 

There have been redeemed through the sinking fund $1,168,000 of the issue of $3,200,000 of the Peonsylvania Com- 
pany’s six per cent bonds, secured by Pittsburg Fort Wayne & Chicago Railway Company stock as collateral, leaving the 
amount outstanding $2,032,000. There was a further issue of $1,250,000 of its four-and-a-half per cent bonds for the pur- 
pose of providing for construction and other capital accounts on the lines west of Pittsburg, so that the entire issue to date 
is $15,000,009. Of this amount $533,000 had been retired through the operations of :h2 sinking fund, but under the limit as 
to price therein fixed, no additional purchases could be made during the year, 

The report made by the Trustees of the sinking funds of the first and second mortgages of the Pittsburg Fort Wayne 
& Chicago Railway Company shows that the regular annual payment of $101,100 was made thereto They redeemed during 
the year $51,000 of the first mortgage and $69,000 of the second mortgage bonds, making the total amount redeemed to 
December 31st, 1887: 


First mortgage hbonds............. pacsensceene penauene Oe eee a PO oy ey ee Dee Oe $1,684,500 00 

enn a ia tes a needa He eeed CUls 100009066 6246S OSHRRREREOERSHRS  ERRNSEC CREREKEHTSES cHEEASEs 4G0008 2,018,500 OO 
With a balance of cash in n the hands of the trustees, untavested, December dist, 1887: : 

es Ce a cde ncedesongesseseenecendedeseesaseeneee siammcaasiscaaticast dts ejidinetablina bien eatin iinde ace enemmainigiel $598,279 28 

ee ee  . . . enpcaddneseeedsaaeacsescesesdbeneeedetshweees Seadete . ebteenerens déthtttitinwaersubiitiethe Ge 


The further amount of $138,302 was also added to the nnn g funds provide! for the redemption of the exist ng mort- 
gages of the Cleveland & Pittsburg Railroad Company, in addition to the amounts contributed directly to other sinking 
funds by the individual companies. 

The Grand Rapids & Indiana Railroad Company continues to show favorable results, its net earnings having been more 
than sufficient to meet the interest on its funded debt and the losses on its leased lines. The land department made sales of 
13,605 acres of farm lands and 7,632 acres of pine lands for $411,218 19, being an average price of $19 36 per acre. The amoun 
sold to the close of the year, after deducting canceled contracts, was 460,387 acres, and the aggregate price received therefor 
was $5,648,423 05, an average of $12 27 per acre. No bonds could be purchased by the trustees during the year out of the pro- 
ceeds of such land sales, and there are now outstanding $3,934,000 of the guaranteed and $505,000 of the unguaranteed first 
mortgage land-grant bonds of the company. 

The assets on hand December 31st, 1887, applicable to the redemption of the first mortgage land-grant bonds were : 

Cash in the hands of the trustees. . $984,078 42 


“eee eee ene ewes eeee errr ewer we eee eee ee ere eee ee -“@r+eeee ee eee ee ee 





Caeh in the hands Of cashder .. 2.06. -cccce ccccceccccccs: cece. eth innate semtene ee I 62,073 17 
Bills and accounts receivable in Neen ent udsutnteumaenimnbmanenarbremn: tama ta iain eth 403,584 92 
Bills and accounts receivable in hands of trustees..............-26-. nites ibdtieienmee nedieinteiiniimaienddiidel Sbstdantbbindmasdditeietinanibiawbadnl 150,000 00 

Total.......-sc0e- PAT siete sat) ST Pee ET OT Le ee Ce TE Re eee mT $1,599, 736 51 


It will be noted that the s‘nking funds of the Pittsburg Fort Wayne & Chicago Railway and Grand Rapids & Indiana 
Railroad Companies, in which your Company is deeply interested, contain over two-and-a-half million of dollars, which the 
trustees seem to be unable to invest in the securities for the redemption of which they are pledged, 


SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 














1887. | 1886. | Ine: ease. 
Gross earnings from traftic Ree a ee eS a ee ae ee ee ae Oe ee ee $115,515,506 19 %101, 697.980 7 me $13 817, 525 41 
Gross expeus.s, excludimyg rentals, intere st, GV a GB cc ncceesccoes piniabens eens 77,238, ‘ORL 23 | 6. ,102,714 59 | 10,135,367 64 
I a a a i $38, 277,123 96 | $31,595,266 19 ' $3,682,157 77 
FREIGHT TRAFFIC 
1887 1886. 
Number of Number of Tons » Nivv ber of Num ber of Tons 
Tons. One Mile. Tons. One ule. 
Lines east of Pittsburg I cl tlh i aaa | 92,356, 095 ) 6,415,642,576 64,171,950 5,691,216,707 
Lines west of Pittsburg.............. Ob scdbrnvcstccnceokete acese obec 3: 3.7 (72,120 3,006,424,458 32,297,431 2,99:',627,781 
ey ar mn a ey Te eT OEE he LOG, 128,215 9.922 067 O34 96,769,381 8, 690,844,488 
PASSENGER TRAFFIC, 
18387. ISS6. 
Number-of Number of Passen- Number ef Sumber of Passen- 
Pussengers. gersone Mile. | Passengers. gers or€ Mile. 
es i anes ee ae | - = 
Lines east of Pittsburg CN lic i nea cect aii ieee eed etal ee 54,733,927 1,014,127.7¢ | 18,115,298 909 452,455 
I a i eal a ae aris ls ins alii cs deena menlbna media dal 13,419,778 "868 645, 197 12,350,040 026,793,190 
A pocccccccccccocscees ve cecccosevecs cnc cmpocencensesses 68,153,705 1,352,772,904 60, 166,238 122,229,049 








The aggregate amount of steel rails used in construction and repairs in 1887 on all lines owned, ooutwolied or operate l 
by your Company east and west of Pittsburg was 79,490 tons, 
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GENERAL REMARKS. 


There was appropriated to the Managers of the Trust created October 9th, 1878, for the year 1887, the sum of $78,623 62, 
being one per centum of the net income of the Company, before payment of dividends to the shareholders, It will be seen 
by the report of the Managers of that Trust, that there has been paid, to December 31st, 1887, the sum of $3,828,516 96, 
which, with the income therefrom, has been invested in securities amounting at par to $5,584,400, yielding an interest for the 
year of 6 94-100 per cent upon the investment. 

The statement of the Insurance Fund shows asseis on hand, at the end of the year, of $1,814,444 50, being an increase 
over the previous year of $174,092 47. a 

The greater part of the amount expended during the past year on capital account was for increased facilities on your 
line between New York and Pittsburg. The volume of business secured through the development of local industries 
promoted by the construction of branch and auxiliary lines, had become so great as to compel your Company to make 
unusual outlays in this direction, not only in the extension of third and fourth tracks, but in the purchase of additional real 
estate and equipment. The amount of construction work undertaken during the year, however, was so great that it was 
impossible to complete it, and considerable expenditure will be required during the current year to finish that now in progress. 
The four tracks are now laid on the greater portion of the road between Philadelphia and New York, with the exception of 
the expensive points in the larger cities. The increased lading of the freight equipment, and the high speed which seems to 
be demanded for all classes of traffic, indicate the necessity for bridges of a more permanent character than those heretofore 
constructed. Your management is, therefore, pursuing the policy of substituting stone for iron, when the necessity arises 
for the renewal of the structure, and wherever it is possible to do so at reasonable cost. The aggregate sum expended for 
the purposes thus indicated was $4,078,447 19. 

A large expenditure was made in the extension and development of your branch and auxiliary lines, mainly as follows: 

On the Connecting Railway, for the purchase of additional real estate, and third and fourth tracks; on the Perth Amboy 
& Woodbridge Railroad, for the completion of double track; on the Pittsburg Virginia & Charleston Railway, for the 
acquisition of additional real estate in South Pittsburg, and additional tracks; on the South West Pennsylvania Railway, 
for new branches and the construction of a more direct connection with your Main Line for west-bound traffic; on the 
Western Pennsylvania Railroad, for second track and reduction of grades, in carrying out the policy heretofore indicated of 
making this line an efficient and economical route for the movement of your through traffic; on the Pennsylvania Schuylkill 
Valley Railroad, for the extension of the line to the Mahanoy coal basin; and the completion of unfinished work on the line 
to Pottsville; on the Tyrone & Clearfield Railway, for the extension of branches for the further development of that bitu- 
minous coal district. The aggregate of the sums so expended was $2,211,867 92, of which $680,138 43 was provided in cash 
by the branch and auxiliary lines. The wisdom of such expenditures is shown by the large increase of tonnage that has 
been secured to your system, and the direct revenue received from the investments in such lines, 

Authority was given to your Company toward the end of the year by the Board of Public Works of Jersey City to 
elevate the tracks approaching the New York terminus. Should the business of the present year be of such a character as 
to warrant so large an expenditure, this work will be commenced. 

The great danger to life attending the running of trains through thickly-populated sections is each year increased 
through the establishment of new grade crossings. With the view of regulating the further opening of streets across rail- 
roads and the construction of railroads across streets, at grade, an act was passed by the Legislature of Pennsylvania at its 
last session which failed, however, to receive the approval of the Governor of the Commonwealth. The Company has 
endeavored to meet the different municipal authorities of the various towns through which its lines , pass in the most liberal 
spirit, so as to avoid such crossings. In the City of Harrisburg, in connection with the building of the new passenger station 
and the change of your line, a marked improvement has been made in this direction, which, although attended with large 
expense to the Company, seemed to be justified by the direct advantages, not only to the public, but to your interests. 

The Alexandria & Washington Railroad, five miles in length, connecting the Baltimore & Potomac Railroad with the 
Alexandria & Fredericksburg Railway, was purchased during the year at judicial sale, under proceedings instituted by the 
City of Washington. Under its reorganization your Company became the owner of all its securities. 

dicated in a previous portion of the report, the loss sustained on your New Jersey system was largely due to the 
cost of operating the branch lines in that State, and to the high rates of interest upon their outstanding obligations, For 
this reason your Company availed itself of the option, under the contract made by the United New Jersey Railroad & Canal 
Company with the Pemberton & Hightstown Railroad Company to purchase at par the guaranteed stock and bonds of that 
road, which bore interest respectively at six and seven per cent, amounting to the sum of $502,150, of which the greater 
portion has already been surrendered to your Company. | 

The Employes’ Relief Fund, established February 1, 1886, has more than fulfilled the expectations of your management» 
in the benefits enuring therefrom to such of the employes and their families as have availed themselves of the opportunity 
thus afforded for relief in cases of sickness, accident and death. Your Company and affiliated lines contributed during the 
year $56,701 38 for operating expenses, and in addition thereto the sum of $1,942 40 for extra benefits to members of the fund 
whose disabilities had continued over fifty-two weeks, and who were therefore no longer entitled to relief therefrom. The 
amount contributed by your employes was $341,191 75, the receipts from interest were,$5,764 56, and the contributions by the 
companies $58,643 78, making a total of $405,600 09, which, added to the balance on hand at the beginning of the year 
amounted to $515,407 12. Out of this fund there was paid to the families of employes in death benefits, and for sickness ang 
accidents, the sum of $264,605 78, and for expenses $56,701 38, leaving a balance of $192,157 56. After deducting therefrom 
the amount of outstanding unadjusted claims, and setting aside a proper reserve fund to meet liabilities growing out of the 
increasing age of the members, there remained a net surplus of $111,913 96. There were 18,744 members of the fund at the 

close of the year. — ceual Gg 

With the view of enabling your employes to safely and conveniently deposit such portion of their earnings as they might 
desire to accumulate, your Company established on January 1, 1888, an Employes’ Saving Fund, assuming the responsibility 
of the safe custody and repayment, with reasonable interest, of the moneys so deposited. This fund is now in successful 
operation, and will no doubt, like the Relief Fund, be of value for the purpose indicated. Pit ~ng 

Sufficient time has hardly elapsed to determine what will be the effect of the Inter-State Commerce law upon th® 
transportation interests. The policy indicated by the law differs so widely from that heretofore prevailing, that many 
difficulties have arisen in endeavoring to conform the business of the country to its requirements ; and in consequence thereof 
there has not been probably that rigid observance of its provisions which was no doubt intended. Further legislation seems 
to be necessary, as it is apparent that manifest injury is being done to the railways of the United States, by permitting the 


Canadian roads to participate in the carrying trade of this country, without the ability, under the law referred to, to enforce 
their observance of its provisions. 

In November last Mr. D. B. Cummins, who had been a Director of your Company since March, 1878, compelled by the 
pressure of other business presented his resignation as a member of your Board, which his colleagues, mindful of his 
excellent judgment and devotion to the interests of the Company, accepted with great regret. Mr. B. B. Comegys, 
President of the Philadelphia National Bank, was elected to fill the vacancy thus caused. 

The Board acknowledge with pleasure the fidelity and efficiency with which the officers and employes of the Company 














have discharged the duties intrusted to them during the past year. 


By order of the Board, tag G, B. ROBERTS, President. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FriIpay Nigut, March 9, 1888. 

The death of the venerable Emperor William of Germany, 
which occurred this morning, had little effect in mercantile 
circles, because it had been long anticipated, but some depres- 
sion in cotton and the markets for food staples was noted. The 
Strike of the locomotive engineers on the Chicago Burlingten 
& Quincy Railroad continues, and fresh complications have 
arisen, ciusing the railroad officials to appeal to the United 
States courts. Threats are made that the strike will be ex- 
tended to all railroads having business relations with the 
offending road. 

The weather has become spring-like, but not much progress 
is made thus far toward the resumption of inland navigation 


in Northern latitudes. A sharp decline in cotton, causing 
many failures, is among the incidents of the week. There is, 
fortunately, a great reduction in the number of destructive 
fires. General trade is fair. 

Lard on the spot has met with a pretty fair demand, busi- 
ness being stimulated by aslight reduction in value;, while 
many circumstances seemed to favor a hiz her range of prices, 
To-day the mar«et was steady, closing at 7°65c. for prime city, 
8@8-02%c. for prima to choice We-tern, 7'85c. for refined to 
the Continent and 8°75c. for South America. The speculation 
in lard for future delivery was quiet and prices fluctuated 
within a very narrow range. To-day the market was firm 
but quiet. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
9. 793 86793 7°92 7°94 7°96 


March delivery ..... 7°92 

April delivery..... 791 792 7:92 7°92 7°93 7°95 
May delivery...... 7°93 7°94 794 7°95 7°95 7°96 
June delivery ...... 7°97 7°98 797 7°98 T97 7°98 
July delivery...... 8°O1 8°03 8°02 ROL 8°OL 8°02 
August delivery... 8°06 8°07 8°O7 8°06 8°07 8°08 


Pork is somewhat cheaper, but at the reduction had at times 
a brisker sale. Mess, $14 75@§15 25; extra prime, $13 and 
clear, $16 25@$18. Cutmeats are easier, with considerable 
recent sales of picked bellies of medium weights at 7T@71éc., 
and current quotations are, pickled bellie:,6%@7'4c., shoulders, 
65, @634c., and hams, 9°, @10c.; smoked shoulders, 734 @8c. and 
hams, 1034@11c. Beef 1s nearly nominal at $7@$7 50 for extra 
mess, and $8@$8 50 for packet per bbl.; India mess quoted 
$16@$18 per tierce, and beef hams $16 50@$16 75 per bbl. 
Tallow is dull at 45gc. Stearine is quiet at 83g@8l4c, Oleo- 
margerine is steady at 61gc. Butteris active at 20@30c. for 
creamery, the outside figure for Elgin fancy; Western extra 
selling at 28@29c., State dairies, 19@28c. and Western factory 
16@24c. Cheese is unsettled; State factory, full cream, 101Z@ 
1214c., the higher figure for fancy white, and skims, 4@10c. 

Coffee on the sp:t has boen dull, drooping and unsettled. 
To-day there was a decline with sales of No. 5 Rio at 114c., 
(No. 3 quoted at 13c.). No. 7 Santos at 10c. 

The speculation in Rio options was at unsettled prices until 
yesterday, when there was a sharp decline. o-day the 
market was dull and weak, closing this afternoon with sellers 
as follows: 


es Bere, 1 Pe iccccoccccce 9°65c. | November.... 9°35c. 
a 10°05c. | August ... .... 9°55e. mber.... 9°35e. 
 __eenREEH 9°95c. | September. .... 9°45e. | January ..... 9°50ce. 
June ............ 9°856. | October........ 9°40¢. | February..... 9°50e. 


Raw sugars have relapsed into duless, and prices have lost 
of the improvement noted in our la+t, and to-day were 
further depressed, closing nominal at 4 13-16c. for fair refin- 
ing Cuba and 5 7-16c, for centrifugal, 9*-d grees test. Molasses 
about steady, closing fairly active, the sales including a cargo 
at 20%¢c. for 50-degrees test, 200 puncheons extra heavy black 
strap at 12i¢c. and 400 hhds. ordinary do. at 104c. The 
auction sale of teas on Wednesday was a large one, and prices 
were in some cases easier. 

Kentucky tobacco has been much more active, the sales of 
the week aggregating 1,450 hhds, of which 1,250 for export at 
steady prices. The movement in seed leaf tonacco amounts 
to 1,390 cases as follows: 200 cases 1884 crop, Wisconsin 
Havana, p. t.; 250 cases 1886 crop, Wisconsin Havana, 8@1\Ic. 
840 cases 1883 85 crops, Pennsylvania, 914@ 14i¥c.; 300 cases 
1886 crops, Peunsylvania, 1014¢@ 16c.; 151) cases 1886 crop, State 
Havan:, 11@20c., and 150 cases sundries, 7@28c. Also 450 
—— Havana, 60@$1 05c.; and 200 bales Sumatra, $1 40@ 


The Metal Exchange closes dull. To-day there was a smart 
decline in Straits tin, selling from 33 05c. for April down to 
82c. for the same delivery, and the cl.se is unsettled. Ingot 
copper has at times been more active, but closes dull, selling 
in a small way to day at 16°30c. on the spot, 16 35c. for April 
and 16°45c. for May. Lead and sp-lier have also declined, 
closing dull and unsettled. The iron markets have been more 
active, but at lower prices, pig iron having yielded this week 
about $1 a ton. 

The speculation in crude petroleum certificates became very 
excited on Tuesday |.st and the price advauced to $1 per bbl., 
since which depression has prevailed and closed this after- 
noon at 94% @95c. Spirits turpentine has been drooping, 
closing at 89@391¢c. Rosin is firm, vut closes quiet at $1 174g 
@$1 224¢ for common to good strained. . 


ah 





COTTON. 
Fripay, P. M., Mar. 9, 1888. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Mar. 9), the total receipts have reached 73,469 
bales, against 65.562 bales last week, 69,024 bales the previous 
week and 84,137 bales three weeks since, making the total 
receipts since the Ist of September, 1887, 4,974,928 bales, against 
4,929,138 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 45,790 bales. 
































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 876 553 1,390! 254! 236) 200) 3,509 
Indianola, &e.} ...... pees | PSK SOE eee PENNE. ayy bo 
New Orleans...|; 4,836 5,943 8,833) 4,074) 4,073) 7,984) 35,743 
Mobile.......... 1741 115 182 22; 188 39 720 
_ Re es = | cenueel. ‘cenecal _nceine 78 78 
Savannah ...... 980 932) 675| 737| 613) 684) 4,621 
Brunsw’k, &¢.| ...... | alate e I 200 200 
Charleston ..... 1,130) 691 880 470 676) 370| 4,217 
Port Royal,&c) ...... yes | an en ens | 423 423 
Wilmington .... 90 37) 37 113 13, 178 468 
Wash’gton, &c} ....-.. ener a eee eee | 15 15 
Norfolk ....-... -5¥ 1,831) 1,395) 1,252; 722 863) 6,622 
West Point,&c| 1,279| 287 2,425, 804) 927) 3,006) 8,728 
New York...... 650 600) 1,051; 971) 691) 742) 4,705 
a 550; 245 638 443 109 40| 2,025 
Baltimore ......| <«cccce | eueecsl suedhbl eeesnal ‘éeoens 1,086 1,086 
Philadelphia,&e 4, 13 5| 72) 103} 112; 309 
Totals this week! 11,128) 11,247, 17,511) 9,212) 8,351) 16,020) 73,469 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. 
































1887-88. | 1886-87. Stock. 
genes to This Since Sep. This Since Sep.| 1888 1887 
i) Week. | 1,1887. | Week. | 1, 1886. | y ; 
Galveston ...! | 3,509) 625,603 3,873) 683,444) 15,417) 38,866 
Ind‘nola,&e| ...... | ae. | actos  osmens ae :™ auiaie 
New Orleans.} 35,743/1,569,527 33,183/1,601,780) 291,006) 320,298 
Mobile ....... 720| 198,380 2,682! 206,446 26,327; 17,210 
Florida ...... 78| 23,169 Sole. Se” keccoal. . odenee 
Savannah ...| 4,621; 816,460, 7,895) 771,466) 51,842) 46,073 
Brunsw.,&c|} 200] 69,3651 135; 25,954)  ......]  ceces ‘ 
Charleston ..| 4,217) 386,943) 5,205| 382,602} 21,886) 17,055 
P.Royal, &¢ 423| 14,069 25| 16,329 480 211 
Wilmington . 468| 165,467 424) 131,799 5,866 2,953 
Wash’t’n,&¢ 15 4,888 4 ae: Seamer - 
Norfolk ...... 6,622} 434,059) 6,022) 511,847) 33,686) 15,631 
W.Point,&c| 8,728} 469,596 4,088} 310,270 428 4,773 
New York....| 4,705! 72.953) 1,494] $60,036) 294,011] 234,750 
Boston....... 2,025| 66,538! 3,089} 86,020) 17,000 9,500 
Baltimore ...| 1,086) 34,492) 1,980) 59,715) 18,905) 12,470 
Phil’del’a, &c 309} 23,419) 2,589) 34,967) 20,156) 22,133 
Totals ..... 73,469'4,974,928| 72,953)4,929,138} 797,010! 741,923 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at—{ 1888. { 1887. { 1886. | 1885. { 1884. ( 1883. 

Galvest’n, &c} 3,509} 3,873; 4,206) 1,717) 5,056] 15,178 
New Orleans.| 35,743} 33,183) 21,493] 22,184) 13,752} 41,264 
Mobile ....... 720} 2,682; 2,166 715, 2,567) 2,817 
Savannah ...| 4,621) 7,895) 9,966) 1,992)  3,396| 10,850 
Charlest’n,&c| 4,640) 5,230; 5,661; 1,911) 4,653) 9,602 
Wilm’gt’n, &c 483 428) 1,618 391 713; 1,935 
Norfolk ...... 6,622) 6,022) 6,442} 3,987| 6,460} 12,687 
W’t Point, &c| 8,728} 4,088} 3,457) 1,359 1,945} 3,589 
Allothers...., 8,403} 9,552) 7,120) 8,325) 11,334] 13,259 
Tot.this week| 73,469] 72,953] 62,129] 42,581! 49,876} 111,181 
Bince Sept. 1 |4974,928/4929,138]4669,431}4489,481|4485,924|5137,721 














Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Morehb’d City, &c.; West Point includes City Point, &o. 

The exports for the week ending this evening reach a total 
of 87,504 bales, of which 55,861 were to Great Britain, 19,074 
to France and 12,569 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 


















































Week Ending Mar. 9. From Sept. 1, 1887, to Mar. 9, 1888 

Boporte ____— Exported to— Exported to— 

from— Great | Conti- Total | Great onti- 
Brit’n, France) nent. | Week.| Britain, France| ment. | Total. 
Galveston ....! ...... | ..-+-|  450| 450] 228,970) 4.024] 80,779 308,773 
New Orleans..| 21,148 18,378] 6,925 46,451] 565,883 238,851) 326,671 '1,131,405 
Mobile......... ee ee Eons ee 62,488 ...... 62,488 
ES EG SOE Lene: SS Sees 3,446 
DIP 68 ‘ceessll éesscal smeeedl 66sens 181,916 12,480 223,158) 417,554 
Charleston....| 2,822) ...... 8,200; 6,022] 70,637, 25,839) 173.261, 269,737 
Wilmington ..} 1,020, ......] ...... 1,020} 76,806 6,395) 37.635, 120,836 
Norfolk........ 6,266) ..... il 6,266] 206,869, . ... 8,375, 210,244 
West Point,&c| 10,265! ......| ...... 10,265} 205,132 ...... 1,009 206,231 
New York..... 11,893| 696) 1,988, 14,577] 872,018; 25,064] 166,544) 564,526 
Boston ........ BE stnnties 6' 1,513} 142,725] .... 2 002 144,727 
Baltimore .... GE Genceel cccess 910; 88,730) 1,805 27,046, 112,581 
Philadeip’a’&c| ...... | ee eee Gee 8,484) .... 8.940 43,444 
a insies 55,561; 10,074] 12,569) 87,506/2,285,104 315,358/1,085,530 3,505,902 
Total 1886-7..' 43,146 6504 37,732 81.472 2,237,672 449,427! 945,530 3,6°%1 629 
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week are indicated in the following statement. For the con. 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 
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, SALES OF SPOT AND TRANSI. FUTURES, 

Sen | .. |... |... a...) te 
| BI CI —— T | Ex- | Con- Spee- Tran- ,. Ls Deliv 
ee | port, sumpulln sit, Folal, Sales. epies, 
Bat .. Easy @ 11¢ dec ..| pane , aR ere 78 137,300 saan 
Mon ..Uns'ttd @edec.| ....) 129, ....; ....f 129 441,300 sana 
sees. Dull @ !,edec...| ....! 150) ..../ ....] 150257,000)  .... 
Wed .|Easy @ !1¢ dec..| ...) 299, ....; .... 209'212,300| .... 
seurs Quict ............ S:  qitesh FE eeel Gece 159 158,800 is 
ein Obs coscccescce tees BPM exes! sass Ist 96,000 noun 
} ee ———. — enmeunmeninns 

| } 
Sk SES ee { 999 sien 99 7,302,700} _ wee. 


The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 

THE SALES AND PRICES OF FUTURES are shown by the 
@_lowing comprehensive table; 
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tember-October, for October, 570,200; September-November, for No- 
vember, 481,600; September-December, for December, 1,027,406; Sep- 
tember-Javanary, for January, 2,256,6L0; reptember-February, for Feb- 
ruary, 1,591,700. 

or We have included in the above table, and shall continue each 
week to give, the average price of futures each Gay for each month. It 
wili be found under each day following the abbreviation ‘‘Aver” The 
averaze for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°25c.; Monday, 10°'00c.; Tuesday, 
10°056.; Wednesday, 9°35; c. Thursday, 10°00c.; Friday, 10°¢ Oc, 


The following exchanges have been made during the week : 
°15 pd. to exch. 2,000 Apr. for June. | °15 pd, to exch. 2,600 May for Aug. 
‘03 pa. to exch. 500 June ior July. 14 pa. to exoh. 500 May for Aug. 
62 pd. toexch. 100 Oct, for May. 25 pa. toexch. 1,00 Mar. for June, 
"16 pd. to exch. Ov May ior Aug. "2U pa. Luedch. 1U0 Apr. for July. 
“09 vd. to exch. 900 Apr. for May. ‘D3 pd. to exch. 10u Dee, tor May. 
‘O7 pd. to exch. 5,000 May for June. | °17 pd. to exch. 100 Apr. for June, 
‘OY pd, to exch. 100 Mar, for April. | *v4 pd. to exch. 400 Juiy for Aug. 
‘US pu. loexch. 20u June tor Aug. 


THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable 
and telegraph, is as follows. The Continental stocks, as well as 


& ; 
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In addition to above exports, our telegrams to-night also give e. eo onnt Oyee fe ae awed onun> ° : re 
us the following amounts of cotton on shipboard, not cleared, | 3 | © one ones Sues Sxeo ene ove 8 
at the ports named. We add similar figures for New York, | 2 & E Sees tas ry BEee ES2e E22 qx 
which are prepared for our special use by Messrs. Carey, Yale} - | eO|"cSR PoSS SeSg Rese eg 2s- i 
& Lambert, 24 Beaver Street. el Bel: BSE : EEL IT ESL : ze 5 Res Efe as 
; PISS ao: © co: 8B sae: ta: sas? sas wl oe 
On Shipboard, nol cleared—for os 44 ° e: | a 5 eS ee eg: OQ s1 zt “4 z 
* - . . . . 1s ¢ . . . +. . 7 Rg 
Mar. 9,aT— | Great | prance| Other | Coast-| m4.1 “Stock.” he 33 3: : | : T : 3} 7 : | Bi | & 
Britain. | aNCE. Foreign wise. | orat. — oe sunt uation > a =: =s 
* | > rnc ‘ vé N ood © c = © — ot one c= iso) bby 
New Orleans....; 11,680) 7,582 16,121; 3,635) 39,018 251,988 | < ©. | pen @ : Wenn ent -. oy - sm! &a 
“ee | None.| None.) None.) None.| None 26,3271 5| Sl eter Chtet sea “Enz Sore es Res 
Charleston ..... | None.) None. None.| 900 900 20,986) S| S| eecten TORR FOxk = 9NF eQre Fane! § 
Savannah ...... | None.) None. | 10,900} 1,500) 12,400) 39,442] 2) B/Sre& Fewek Gout gree Souk sped : 
Galveston ...... | _2.108| None, None.) 3,578) _ 5,686 9,73116| Sl"Gse foe wen Sack Bee Gor ef | 
I cia aod 12,000; None.; None.| 2,000, 14,000 19,686 cn w ry) Ser °° ~] . 
New York ...... | 4,800; 750, 5,650; None | 113,200) 282,811] ,, > > > = bP > -- bP 
Other ports.....! 000, None.; 1,000 None.; 9,00 53,835 | = co q¢4 ©€O 4 £9 ~¢ OF gq OO 4 OO 4 
| Benno | 3/188 § $88 22 8 so So os 88 sik 
Total 1888...... | 38,588 8,332 33,671) 11,613) 92,204, 704,806] @|S8) 7S: Tou: Tea: Tax: Teo: Pes: 5 
| | | | | 21 Sto] te rs ~. rh te tte 
Total 1887...... | 77,404 10,506 61,526 | 14,189 163,625) 578,298] 81 *S| Ses Sese SSeS eso ESES COsS| > 
Total 1886... ._. | 60.715 | 23,018 | 29,987 | 9,550 123,270) 807,631 ee"s Ses ess So's Sb°e ERs 
— . . ° ° . : ayo = oo om 8 put 
The condition of s¢mi-panic into which the speculation in| ~| | S¢ Sok wo & SSF SSE SE ® 
cotton for future delivery at this market had fallen at the} 3] es 8.5 S& 5 £8,.5 SP.5 S2,8 SS 0% be 
dete of cur last was renewed with increared vigoron Monday.| 3} =2/18ri, Leer 18s: lexi, Ler Leth | 
Heavy selling began under what are known as ‘stop orders,” | | SS 1 Se Sse eos GoFe ¢ose SOs9)|* 
and as prices gave way the wiping out of margins that had ere 2e"s Sc"e Se"2 ces Sf fF 
not Leen kept good caused three failures of some importance. -——- > eY bP EY pee - -- p -- pb 
with wkcm the name of a leeding operator on the “long”| =] JI|ES 2 2S 2 2S 3g Ek dg 23.3 Ee fF 
side. residing in Atlanta, wes associated, Ata dropto 9P6c. | 2) Sa| 9a Net CORT MONE COOF CONT) & 
for March. 10°16c. for J and 9°6 for Octob decli ei eo, ie: :8m@: 18h: Jor: |sF: 1982S: 1a 
or aicna, loc, for June an 2c. for Octo er, the decline | ou dt Ad od hE dd de od more | & 
was arrested, and a better range of prices was maintained} 8] €|/S5S2 SSB SSES SPSS SES 1 FEF 
until] toward the close on Wednesday, when June drcpped to cto 4 © OC #1 OS FO VF ON DB &@ W& 
10°10c., under the cortinuance of the prccets of liquidation, | _ oo F sok Sok Sok Sok SSF yy 
week advices {rom Liverpool and Manchester and disquieting | ©} ..|/%s g weg Ke SEM SF reas we FS) | & 
political intelligence from the Continert, with the movement | = cz Tee: Tos Tse: Tes: fea: Tes: 1/8/85 
: ; ; “eé ; be o >a i" — > ~~ 
of the crop rather increasing ir stead of taking the ‘ horizontal 3 Sel ces Seer Sree Shen Sees coS0 Se ie 
dicp” that hes teen predicted since the opening of the new €) 188s Hwee eOoE sem ween gare hs F 
year, Latterly, there have been many indications of ‘‘arbi- — -. oe coe ae a pee = 
trage”’ manipulation Letween this market end Liverpool, co 40909 4 909 4 99 4 $9 4 SO 4 3 
caucing eiretic fluctuaticns which were a puzzle tomany cld| 9) rR) S8 8 Ono Set Sout KSet Se. ‘ bs 
ope:ators. For exemple Liveipcol reported this morning a zjecl iss: les, lea les Ler: lewis 
smart edvance, but cur market cpened weaker, precisely | ¢|©2S| cess cose ose €O30 S650 Sose]* - 
reversing the ccursecf yesterday. This afternoon the market] ~] OS] RESTS YEON Fecw Geom PRON gus ~ 
was upsetiled and wesk. Coitonon the sot has declined. -S > ee b> ee b> ee > EY p> ee bl) 
Siccks in this market began to show some accumulation. 22 2 $2 4 82 4 22 4 22 4 Se ain! PB 
, - STi w]e SC We Smee SC uO fF KY SF OM FIs | 
Quotations were reduced !¢c. on Mondsy and 1-1€c. on Tues- Silos Von: om. ro A Test. ros: ‘oe: S 5 
day and Wednesday. ‘lo-day the market was quiet and | 4} %&o St ae me i ere Lees wie Fy a | 
unchanged at 10 2-16c. for middling uplands, S| SISSES SSSR case osara seta nnea a 
The total sales for forward delivery for the week are 1,302,700 ma © FO OCH AN oN OS Fa NS KD Pp 
bales. For immediate delivery the total sales foot up this week co PF co F co F co & wo & SSF me | 
999 bales, including — for export, 999 for consumption, | » cb F Ob FS HH FS SH F ~H fF SS SIR] Gq | 
— for speculation and —~ in transit. Of the above — bales] @/¢5|79_: Tea: Ts: Tor: Tos Tes: . 
were to arrive. The following are the official quotations for] 2] $2] eho ceSo corto cofs cots BEES by | 
each day of the past week—Mar, 3 to Mar. 9, S| & 'eSs SHSe HoeG SSSm Eon SoSo|T]B | 
: UN WN Fe HO 8 BR OS SCH & GH EI" | ST 
UPLANDS. | Sat. Mon.'\Tues Wed) Th, | Fri. co “4 © =f oo 4 wo » ©:D q eto a1 m 
i _ Oh OC -—- -— > > . * * * *e - 2 9 i) : 
Ordinary Seececcoscccccececes Bh 793416 | Ti16 | 733 | T5146 | 75 «6 7516 oe no =3 5 Pa 5 2s 4 mt 5 Ses Sea 4 = w | 
- ma Pano haat pblendhdbanwe | Shis ante) 773 | ~ | Ziel 71336 - {21 1es: jes: fees: jes: Jer: jes: 1s ws | 
00 a i ¢ | 8% | Sis ‘ a “ -n © -- ©, on oe 2. = 
SGtlet Good Griisaty........... 9g | 938 | 952° 94/94 94 |o|' 8] ees 2280 Seo CPSs STOP OFE° 3 > 
) ow Middling .........-........- 91546 913,g) OH | Y1ly6 Dye YUy¢5 a nm of oe st Mae oe oe & en S 
Birict Low Midaling ......... --- 104 103g (101yg 10 10 > > > > > >i. 
Middling. .. BEB ETE ‘10% 6 110%16 (1044 |. 0316 (103) (10516 - 2 ec $ 7 2 Ga doo & ae alal& Et 
G00 DET dni dnttibtiinmcamein '1011,;¢,10%g 104g 10%1¢4 10%;6 10746 isa 8 “a4 ‘ 7 b J2 Sis 
Btrict Good Middling..-..2..: 22 /1018;6 1015;6 10% |1011,6 1016 101;¢] S1S8| Tex: Soe: Toe: Teo Tee: Teo |§1S | 
Middling Fair epeece scesccecececce [11°16 11346 114g (lye lll Lllig oO oe, w rs ra) wo tO D >) 8 £ 
TT iti onnkwe-bencecs-cusbncerons 11156 1114j§ 11% |111j¢ 11611 yg] | "S| FOES ESS SVE Ere Hess SESE! FT) hy } 
a 4 CAarQ Gee CVU GQarwr~an V8Yaru sins - 
GULF |Sat. Mon Tues Wed Th. Fri. a = le Be 3 ty © AG S a 
bent = athens > ain ae 
DBLY -.--200---e-eeeseee. 8D 7M 7%6 Te The! Te! The oe ee oo Se ee es Or S Be 
Birict Ordinary............... ee. | 834g, Slug 8 | Tle 6 Tly6 Tlig{ a ec” -o 3% Sk 3 ee 37 HO 7 GA I PS A 
pane Oreieery nine sia ilainal iat 91g 9 815.1, 8% | 87% 87% - Co, }8F: Jew: |S [see |98N: LEK 13 
trict Good Ordinary ........ ee.) 958 Yo Q716 93, 9 33 9 32 ai> cc S) uu N © _ 
Low Middling.........2000000002. 10145 91546 97% | Hq V6 Id] S$) S| SESS SESS SESS Sse. eese e¢Se/§F 
Strict Low Midaling............. 1033 1014) 10%4g 10!8 10's 1018 GS = eo 7 oO © MH Go & NN ee | 
A i A a 109,, 10% 6 1038 10% g 10%,g 10°14 > > > > > > alt 
Good Midaling ...............-.. 1015)g 1011;, 1053 10% 109% ¢ |10%)¢6 SP 2 SF 2 8, a VE a Se se Sih 
Btrict Good Middling............ 11346 10155 1073 10146 101% y¢ 1019) |, E55 €85 S$ & 288 SS 4& ga &l8 
Middling Fair eereeesseesceassce: ll%i¢ 115 6 11% 1116 11%, ¢ 11%y¢ oo Sa ' » e . \ ees * ~ 45° ~s 
aae® boa lone 6 rid? 11218 | Play) (Oe 18s 18s [ee fee Le: 
inti ee oie abn hens aed W2l;a 11 7.61173 11! 36 1115), |1115, pa | Oem ws eo) fa = Io n 
ees ; vom = S;Y“Slecsoo weed Coto FESO LUSd LrSeo| yg 
STAINED, Sst Mon Tues Wed Th. Fri, | © SSG SSR GAR 31465R CASH EGS]? 
| ee ee a oe cm CO em KOO Oo lee Um UN CO UI 
Sent Oeics) ae, | he | S| Sib, Ft gigi gui zu get gle 
rict Goor BN cinksstadobes 8: Tl51g Tldyg Fi . .- 72. oe 
Low Middling....... nner Dig, | 9 | Bidi¢9| 8%) &%'| 8% |: kell gllgllg f  ' 8g 
BEMIS csoccescconsccessessece: 10 97g | Ol3syg O% | OX | OY ete s PPSs 2 POs: POs TOs T8,2 La: z | 
MARKET AND SALES, Stee cat [ |: | Las 1 |: lt: ft: tie 
The total sales and future deliveries each day during the Ficcteuee aman aa Gages, 1ban, sap ougnceahan, SLE: Tab 








those for Great Britain and the afloat are this week’s returns, 
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zand consequently all the European figures are brought down 
‘to Thursday evening. But to make the totals the complete 





























































































































figures for to-night (Mar. 9), we add the item of exports from 
‘the United States, including in it the exports of Friday only. 
1888. 1887. 1886. 1885. 
Stock at Liverpool ....... bales 883,000 947,000 674,000 990,000 
Stock at London ....... se cowdd - 25,000 14,000 15,000 34,000 
Total Great Britain stock. 908,000 961,000 689,000 1,024,000 
Stock at Hamburg............- 4,100 3,100 ,000 7,600 
‘Stock at Bremen............... 45,900 35,600 40,800 50,400 
“Stock at Amsterdam........... 22,000 29,000 29,000 52,000 
Stock at Rotterdam .......... - 400 300 4( 500 
‘Stock at Antwerp....... saan 700 900 1,500 1,000 
@tock at Havre ...............-. 164,000 266,000 156,000 213,000 
‘Stock at Marseilles ............ 3,000 5,0 6,00 ’ 
‘Stock at Barcelona ............ 61,000 51,0 75,000 81,000 
Stock at Genoa ..............- " 4,000 5,000 11,000 5,000 
‘Btock at eercceaeseeeeee ° 4,000 1 1,000 ,000 5 ,000 
Total Continental stocks...... 309,100 406,900 327,700 420,500 
Total European stocks ....1,217,100 1,367,900 1,016,700 1,444,500 
Indiacotton afloat for Europe. 190,000 175,000 229,000 128,000 
Amer. cott’n afloat for Eur’pe. 296,000 423,000 457,000 279,000 
Egy pt, Brazil,&c.,afit for E’r’pe 51,000 56,000 17,000 26,000 
Stock in United states ports.. 797,010 741,923 0,90L 736,103 
@tock in U. 8. interior towns.. 282,641 212,556 394,467 167,256 
United States exports to-day. 24,764 6,873 17,775 14,000 
Total visible supply ...-... 2,858,515 2,983,252 3,062,843 794,859 
“Of the above, the totals of American and other descriptions are as follows : 
American — 
Liverpool stock .......... bales 705,000 745,000 495,000 767,000 
“Continental stocks........... -- 197,000 308,000 252,000 312,000 
American afloat for Europe... 296,000 423,000 457,000 279,000 
Jnited States stock.......... -- 797,010 741,923 930,901 736,103 
‘Mnited States interior stocks... 282,641 212,556 394,467 167,256 
Onited States exportsto-day.. 24,764 6,873 17,775 14,000 
Total American......... ---2, 302,415 2,437,352 2,547,143 2,275,359 
East Indian, Brazil, éc.— 
Miverpool stock.............. -- 178,000 202,000 179,000 223,000 
4London stock ..........- ececcee 20,000 14,000 15,000 34,000 
Oontinental stocks..... - 112,100 98,900 75,700 108,500 
Kndia afloat for Europe...... -- 190,000 175,000 229,000 128,000 
‘Egypt, Brazil, &c., afloat...... 51,000 56,000 17,000 26,000 
Total East India, &c....... 556,100 515,900 515,700 519,500 
Total American...... eoene- 2,902,415 2,437,352 2,547,143 2,275,359 
Total visible supply ....... 2,858,515 2,983,252 3,062,843 2,794,859 
Price Mid. Upl., New York.... 103; ¢¢. 970. 9 8c. 13) g0 


t” The imports into Continental ports this week have been 
45,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 121,737 bales as compared with the same date of 
1887, a decrease of 204,328 bales as compared with the corres- 
ponding date of 1886 and an increase of 63,656 bales as 
compared with 1885. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
‘for the week and since Sept. 1, the shipments for the week, 
sand the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
-gtatement. 
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™® The figures for Louisville in both} years are “net.” t This year’s fig 
ures estimuted. 

‘he avove totals show that the old intericr stocks have 
decreaset during the week 15,619 bales and are to-night 70,085 
bales more than at the same } eriod Jast year, The reccipts at 





sne same towns have been 279 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 62,872 bales move than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of ee 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mar.9. | Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston ... 97. 97. 9131¢ 9% 9% 9% 
New Orleans. 913i¢g 9llig 91li¢g 91lig 9llig 9llig 
Mobile ...... 9% 9% 9% 95g 95, 95g 
Savannah ... 9% 95g 95g 95g 95g 9% 
Charleston ..| 10's 101g 101g 101g nominal. nominal. 
Wilmington . 9151¢g 9ldi¢g 91ldi¢ 95g 95, 95g 
Rinnaiians 978 9% 9% 9% 934 9% 
105, Olg 103, 1033 10% 10% 
1038214 | 104@33 | 104@38| 103g | 103g | 10316 
105, 05, 104 10% 10716 1071¢ 
panna 97, 973 9 3 9% 9% 9% 
S156 | 9% | 9% | Stig! Stig] on 
16 6 
‘| 10 10 10 97° 97,°° | 97% /° 
cm 97, 973 972 9% 9% 








RECEIPTS FROM THE PLANTATIONS.—The following table 
Indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; wo are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 




















Week | Rece ts at the Ports. | Stk at Interior Towns.' Rec'pts from Plant’ns. 
Ending 1886. | 1387. | 1838. 1836. | 1887. | 1838, 1886. | 1887. | 1888, 
Feb. 3...... 122,418 130,758 98,668 489,013 336,612 379.556 115,089 116,004) 80,212 
“10.0... 105,792' 108,257) 99,583 454,116|332,798 348 663! 90,895 104,443| 88,690 
© BF. ccos 102,524] 86,582) $4,137 448,170/ 321,366 360.441) 96,578| 75,150] 75,915 
* 24...044| 92,867| 95,013] 69,024 442,606 301,199 350,414 87,308 74,846) 50,197 
Mar. 2...... 68,223) 79.951) 65.562 442,408 '265,+91 924.588 6%,"25| 44,743) 39,536 
ie ae 62,129! 72,953 73,469 421,736'234 962 302.508 41.457 43.994 51.38 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1337, are 3,208,6us bales; 
in 1886-7 were 5,118,040 bales; in 1885-6 were 5.075.317 bales. 

2.—That, although the receipts at the outports the past week 
were 73,469 bales, the actual movement from plantations was 
only 51,389 bales, the balance being taken fro:a the stocks at 
the interior towns. Last year the receipts from the plantations 
¥ boy a week were 43,924 bales and for 1886 they were 

1, ales. 


AMOUNT OF COTTON IN SIGHT MAR. 9.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. 1885-86. | 1884-85. 
Receipts at the ports to Mar. 9 4.974,928 4,929,138 4,669,431 4,489,481 
{Interior stocks on Mar. 9 in | 
excess of September 1...... 278,678 188,902 405,886 163,917 
Tot. receipts from plantat’ns 5,253,606 5,11°,010 5,075,317 4,653,398 
Net overland to Mar. 1........ 816,752, 623,233 617,134 501,782 
Southern consumpt'nto Mar.1! 3 0,000 250,000 205,000 180,000 
Total in sight Mar. 9......... 16,370,358 5,99 1,273 5,897,451 5,335,180 


Northern 
Mar. 9 














spinners’ takings to! | 
iste deen tin inland .--- 1,452.448 1,303.362 1,368,802 1,099,690 


It will be seen by the above that the increase in amount in sight to 
night, as compared with last year. is 570.08 bales, the iucrease as 
compared with 1885-6 is 472,9VU7 bales and the increase over 1884-5 
ig 1,035,178 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph to-night indicate that in some sections of the Southwest 
the rainfall has been rather heavy duriig the week, but that 
in other portions of the South the weather has in general 
been favorable for farm work. 

rfalveston, Texas.—The weather has been dry all the week. 
The thermometer has averaged 55, the highest being 6) and 
the lowest 46. 

Falestine, Texas.—It has rained hard on two cays of the 
week, the rainfall reaching five inches and se venty-eight hun- 
dredths. The thermometer has averaged 41, ranging from 34 
ta 52, 

San Antonio, Texas.—There has been one shower during 
tte week, the rainfall reaching six bundredtos of an inch, 
The thermometer has 1anged from 38 to 54, averaging 46, 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching one inch and nineteen hun- 
dredths. Average thermometer 59. 

Shreveport, Louisiana.—Rainfall for the week three inches 
and ninety-six hundredths, The thermometer has averaged 
46, the highest being 69 and the lowest 37, 

Columbus, Mississippi.—We have had rain on three days 
of the wrek, the rain‘all reaching two inch¢s and thirty one 
—— The thermometer has aver ged 44, ranging from 
24 to 63. 

Leland, Mississipp?.—Rainfall for the week two incltes 
and nineteen hundredths, The thermometer has ranged from 
29 to 66, averaging 45. 

Greenville, Mississippi.—Tele gram not received. 

Vichsbugg, Mississippi.—Telegragn not received. 

Little H¥ct%, Arkansas.—Tbe wedk has been rore or less 
cloudy, with rain on fcur days, The rainfall reaca.d ons iach 
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and forty-eight hundredths. The thermometer has averaged 
41, the highest being 65 and the lowest 27. 

Helena, Arkansas.—The weather the greater part of the 
week has been cloudy and cold, withslow rain on three days. 
The rainfall reached two inches and eighteen hundredths. 
Not much farm work done. The thermometer has averaged 
40, ranging frc m 28 to 62. 

Memrhis, Vennessee.—We have had rain on five days of 
the week, the rainfall reaching vinety-six hundredths of an 
inch. The thermometer has ranged from 28 to 69, averaging 39. 

Nashville, Tennessee.—It has rained on five days of the 
week, the roinfall reaching ninety-nine hundredths of an 
inch. Average thermometer 38, highest 64 and lowest 25. 

Mobile, Alabama.—It has been showery on two days of the 
week, the rainfsll reaching fifty-six hundredths of an inch. 
Planting is late. The thermometer has averaged 55, the 
highest being 75 and the lowest 35. 

ontgomery, Alabama.—We had 1ain on two days in the 
early part of the week, but since then the weather has been 
lencid, The rainfall reached one inch and five hundredths, 

he thermometer has averaged 53, ranging from 31 to 76. 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—Rainfall for the week seventy-nine 
hundredti.s of an inch. Frosts on the 7th and 8th. Average 
thermometer 51°1, highest 72 and lowest 29. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—Rain has fallen on one day of the 
week, to the extent of sixty-two hundredths of aninch. The 
thermometer has averaged 48, ranging from 31 to 66. 

Savannah, Georgia.—With the exception of rain on one 
day the weather during the week has been ple:sant. The rain- 
fall reached eleven hundred:hs of an inch. The thermometer 
has ranged from 39 to 78, averaging 56, 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with light rain on two days. The rain- 
fall reached ninety hundredths of an inch, Average ther- 
mometer 52, highest 79 and lowest 33. 

Atlanta, Georgia.—Telegram not received, 

Albany, Georgia.—Telegram not received. 

Charleston, south Carolina.—It has rained on one day of 
the week, the rainfall reaching twenty-seven hundredths of an 
inch, The thermometer has ranged from 39 to 74, averaging 


Stateburg, South Carolina.—It bas rained on two days of 
the werk, the rainfall :eaching teventy-four hundredths of an 
inch. Peach trees are blooming. Average thermometer 484, 
highest 74 and lowest 38. 

Columbia, South Carolina.—Rain has fallen on two d>ys 
of the weck, to the extent of eighty-four hundredths of an 
inch, The thermometer has averaged 53, the highest being 74 
and the lowest 38. 

Wilson, North Carolina.—We have had rain on one day of 
the week, tie rainfall :eaching fourteen hundredths of an 
or The thermometer has aversged 46, ranging from 28 
to (4. 


The following statement we have also received by telegraph, 


showing the height of the riveis at the points named at 8 
o’clock Mar. 8, 1888, and Mar. 10, 1887. 

















Mar.8,’88. Mar. 10,’87 

Feet. | Inch. | Feet. | Inch 
New Orleans.......... Above low-water mark.| 10 3 13 6 
DS sasseeseconss Above low-water mark.| 22 6 36 4 
Nashville ............. Above low-water mark. 9 6 34 2 
Shreveport ..........- Above low-water mark.; 22 1 17 7 
Vicksburg ............ Above low-water wark | 29 1 43 3 











INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Mar. 8, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














|Saipments this week.| Shipments Since Jan. 1. Receipts. 


Year, Great | Conti- Great | Conti- This Since 
\Brit’n, nent, | Total.| Britain| nent. Total. | Week.| Jan. 1. 


1888 | 22,000 24,000'46,000 49,000 172,000; 221,000/55,000; 407,000 
1887| 9,000/34,000!43,000! 59,000/196,000| 255,000|/51,000| 431,000 
1886| 23,000] 4,000/27,000) 71,000/170,000} 241,000/40,000| 395,000 
1885} 5,000)11,000;16,000! 42,000)125,000! 167,000/25,000} 262,000 
According to the foregoing, Bombay appears to show an 
dmcrease compared with last year in the week’s receipts of 
4,000 bales and an increase in shipments of 3,000 bales, and 
the shipments since Jan. 1 show a decrease of 34,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
— has been as follows. ‘‘Other ports” cover Ceylor, 
ticorin, Kurrachee and Coconada. 
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| Shipments for the week. Shipments since January 1. 


| Great | Conti- | Great 











| Britain. nent, | 10/#. | Britain, Continent. Total. 

Caleutta— | | 
1888 ...... 3,000 3,000 6,000! 20,000, 23,000) 43,000 
$087 .....- 5,000 2,000, 7,000) 24,000, 37,000 61,000 

as— 
1888 ...... * \ | 1,000 | ee | 5,000 
1887...... press ipreicn. Pee ee 27000 

All others— | | | ’ | 

1888 ...... 3,000 2,000 5,000} 14,000; 10,000, 24,000 
BOOT 2.0... 3,000 3,000 6,000) 13,000, 7,000, 20,000 

| | | 
1888 ...... 7,000 5,000) 12,000' 39,000 33,000 72,000 
1887... 8:000 ~=5,000 13,000) 39,000 44,000 83,000 








The above totals for the week show that the movement from 
the poets other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows : 

EXPORTS TO EUROPE FROM ALL INDIA. 























me ” 1888. 1887. 1886. 
Y — 
toali Europe This Since This Since This Sinee 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 46,000, 221,000} 43,000; 255,000] 27,000) 241,000 
li other ports.| 12,000 72,000; 13,000 83,000} 12,500 60,000 
Total....... 58,000; 293,000| 56,000} 338,000] 39,500] 301,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 



































Alexandra Hows | 1887-88. || 1886-87. || 1885-86. 
Receipts (cantars*)— 
This week.... 32,000 24,000 24,000 
Since Sept. 1 2,792,000 2,783,000 2,715,000 
This | Since || This | Since || This | Since 
week, |Sept. 1.|| week. | Sept. 1.| week. | Sept. 1. 
Exports (bales)— | | | 
To Liverpool......... 7,000 215,000)| 7,000|227,000)| 5,000, 201,000 
To Continent ........ 4,000 129,000, 6,000/12 1,000, 6,000/12300 
Total Europe ...... 11,000 344,000 /|13,000/348,000] 11,000|324,000 





- A cantar is 98 pounds. | 

This statement shows that the receipts for the week ending 
March 7 were 32,000 cantars and the shipments to all Europe 
11,000 bales. 


MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is dull for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
last year for comparison : 


1888. 1887. 








: _ 
81 Ibs. | Gria”| 328 Cop.| 8% Ibs. | Solbn 


32s Cop. 4 M 
Twist. Shirtings. Uplds Twist. Shirtings. Uplde 











d. | 4. d d. «s. d. 
lg} 5916 |718 @7% 919@6 101g) 51g 
5lg |71g @7% 9196 1019} 51g 


d. d. 8. 

Feb 3 713) ¢—-8716 . 
5%16 |718 @7% 4 912@6 101g| 518 

5 


“ 10'7% @833 
“ 17'7% @838 
“ 247% @838 


@ 
® 
bat bat pt bt 


5%16 |748 @7% 91906 104g! 5316 
Mar. 2.7% @8%8 1 Slo |713 @7% 914@6 1019) 514 
“ §9'71116—-851¢ Olg! 538 173;g@71316¢5 9 @E61019) 55i¢ 


OVERLAND MOVEMENT, &c., TO MARCH 1.—In our editorial 
columns to-day will be found our regular ttatement of over- 
land movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1. 


DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for January, and 
for the seven months since July 1, 1887, with like figures 
for the corresponding periods of the previous year, and give 
them below : 
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Quantities of Manufactures of Cot- Month ending Jan. 31.,7 mos. ending Jan. 31. 

ton (colored and uncolored) ee — 
exported to— 1888. | 1887. 1887-8. {| 1886-7. 

Great Britain and Ireland....yards, 1,566,927) 678,418) 7,563,644) 6,046,546 

oe 1.517) 











Other countries in Europe.... 52,225, 2,164,337, 2,771,208 



































British North America....... 60,803. 132,759 625,153 853,519 
PE cice ssseeenne nnuesed Shen ” 1,055,528 936,405) 9,865,991, 6,572,074 
Central American States and | 
British Honduras........... ” 4F 8,892) 506,377 4,612,302 38,742,542 
TPE MEI. §ccccccceccccesce 7 1,132,355) 2,211,353) 10,022,242 11,208,321 
Argentine Republic........... a 267,373 433,399) 4.471,469 10,787,146 
PRR] wcccescccccsccccces sesece - 520,606 366,487) 3,501,591 4,549,266 
United States of Colombia... “ 205,700. 656,002) 3,550,844: 3,465,773 
Other countriesinS. America “™ 1,274,850) =2,600,341' 18,621,293 16,376,778 
Th, <ncegaeenses chedeoedssbevee = 5,844,869 6,172,350) 30,687,708) 44,542,010 
Other countries in Asia and 
DI ivesdeans caseneeneedos 455,074 432,057) 4,928,168 5,428,902 
Pi iccéenseknes unectece en 149,575 40,690) 4,151,113 5,908,598 
Other Countries............0.-. * | 1,355,684 532,916 3,586,768 3,302,731 
Total yards of above..... 6 14,520,846) 15,841,779 108,588,203 125,351,434 
Total values of above........... $1,032,784, $1,025,442 $7,154,702 98,114,483 
CO Ee | $0711 $°0646 | $0659) $0648 
Values of other Manufactures of 
Cotton exported to— = + b $ 
Great Britain and Ireland.......... 47,922 35,167 2-9,337 161,496 
ETN LT NEM 419 1,0¥1 12,511 15,213 
DU iihtnveds scameandendebeanecnas | a 1,950 650 
Other countries in Furope......... 4,057 1,366 16,704 6,422 
British North America.............. 13,321 23,462 152,460 253,675 
chika ti tad pemaahees yee 15,284 11,643 83,372 63,504 
Central American States & Hritish 
ee 1,546 2,850) 52,623 18,397 
news ta dthimhe nen dnoeelbitds 5,646 7,392, 42,076 53,214 
United Stextes of Colombia......... 6,356 11,851) 48,435) 70,286 
Other countries in So. America.... 7,124 5,604 51,011) 50,733 
Asia and Oceanica.......... naltneue 2.550 12,401 158,585) 148,152 
Pccccee epeensesesoessoes seeeceves 205) 197 3,507) 979 
Sy GEE a ccdnccncccscecsoscess 4,048) 4,730 18,197; 39,879 
Total value of other manufac- 
il csnsectdantniines seeaonned 128,718 117,355 931,968 882,981 








Aggregate value ofall cotton goods} 1,.161,502| 1,140,795) 8,086,670] 8,997,464 





EUROPEAN COTTON CONSUMPTION TO MarcH 1,—By cable 
to-day we have Mr. Ellison’s cotton figures b.ought down to 
March 1. Wegive also the revised totals for last year, that 
comparison may be made, The spinners’ takings in actual 
bales and pounds have been as follows: 
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October 1 to March 1. Greal Britain.| Continent. Total. 
For 1887-8. 

Takings by spinners...bales 1,726,000 1,667,000 3,393,000 
Average weight of bales.... 432 442 437 
Takings in pounds .......... 745,632,000} 736,514,000/1,482,446,000 
«For 1886-7. 

Takings by spinners ... bales 1,561,000 1,453,000 3,014,000 
Average weight of bales.... 450 450 450 
Takings in pounds .... ......! 702,436,000] 654,196,000'1,356,626,000 











According to the above, the average weight of the deliv- 
erles in Great Britain is 432 pounds per bale this season, 
against 450 pounds during the same time last season. The 
Continental deliveries average 442 pounds, against 450 pounds 
last year, and for the whole of Europe the deliveries average 
437 pounds per bale, against 450 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds each. 


































































































Oct.1 to Mar. 1. 1887-8. 1886-7. 
Bales of 400 lbs. each, 
000s omitted. Great | Oonti- | Total. || Great | Conti- | rota, 
Britain.| nent. Britain.| nent. 
Spinners’ stock Oct1.| 51, | 167, | 218, 55, | 166, | 221, 
Takings in October...) 344, | 222, | 566, 274, | 161, | 435, 
Total supply...... 395, 389, 784, i; 329, 327, 656, 
Consump. Oct., 4 wks.| 292, | 288, | 580, 283, | 272, | 560, 
Spinners’ stock Nov.1/ 103, { 101, | 204, 41, | 55, | 96, 
Takings in November.| 372, 464, 836, || 357, 255, 612, 
Total supply...... 475, | 565, |1,040, | 398, | 310, | 708, 
Consump. Nov.,4.wks.| 292, | 288, | 580, || 288, | 272, | 560, 
Spinners’ stock Dec. 1} 183, | 277, | 460, 110, 38, | 148, 
Takings in December.| 472, 556, (1,028, 430, 390, 820, 
Total supply...... 655, | 833, |1,488, || 540, | 428, | 968, 
Consump. Dec., 5 wks.} 365, 360, 725, 350, 340, 690 
Spinners’ stock Jan.1) 290, | 473, | 763, |) 190, | 88, | 278, 
Takings in January..| 312, | 310, 622, || 354, 417, 771, 
Total supply...... 602, | 783, |1,385, || 544, | 505, /1,049, 
Consump. Jan.,4 wks.} 292, 288, 580, | 288, 280, 568, 
Spinners’ stock Feb.1| 310, | 495, | 805, | 256, | 225, | 481, 
Takings in February.| 364, | 290, | 654, || 341, | 412, | 753, 
Total supply...... 674, | 785, 1,459, || 597, | 637, |1,234, 
Consump. Feb.,4wks.| 292, | 288, | 580, || 288, | 280, | 568, 
Spinners’ stock Mar. 1) 382, | 497, | 879, || 309, | 357, | 666, 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 
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Oct. 1 to Mar. 1. 1887-8. | 1886-7. 
Bales of 400 lbs. each. | 
‘ Great | Conti- | '| Great | Conti- 
0003 o ; i! 
mitted Britain) nent. | Total. | Brit an} oh Total, 
Spinners’ stock Oct. x 51,/ 167, 218, | 55,; 166,| 221, 
Takings to Mar. 1....! 1,864, | 1,842, | 3,706, || 1,756, | 1,635, |3,391, 
a 1,915, | 2,009, | 3,924, || 1,511, 1,801, |3,612, 
Consumpti’n 21 weeks) 1,533, | 1,512, | 3,045, | 1,502, | 1,444, |2,946, 
Spinners’ stock Mar.1| 382, | 497,, 879, || 309,/ 357, | 666, 
Weekly Consumption, | | 
008 omitted. | 
In October. ......... 73,0 | 72,0 145,0 | 72,0 68,0 | 140,0 
In November..... .. 73,0 | 72,0 | 1450 | 72,0 | 68,0 | 140,0 
In December. ...... 73,0 72,0 145,0 70,0 | 68,0 | 138,0 
In January. ........ | 73,0 72,0 145,0 | 72,0 | 70,0 | 142,0 
In February.... .... | 73,0 72,0 145,0 | 72,0 | 70,0 | 142,0 





The foregoing shows that the weekly consumption in Europe 
is now 145,000 bales of 400 pounds each, against 142,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased 74,000 bales during the month, andare now 
213,000 bales more than at the same date last season. 


East InpiA Crop.—From Messrs, Gaddum, Bythell & Co.’s 

eport, dated Bombay, February 3, we have the following: 

We have nothing fresh to report regarding the Oomra and Bengal 
crops. In the Broach districts picking is going on slowly, and ginning 
will not be general until the middle of this month. A-large and good 
quality crop is anticipated. Prospects of the Dhollera crop are not quite 
#0 favorable this week; unseasonable rain has fallen all over the dist- 
ricts and some slight damage is reported from some places, 

JUTE Butts, BAGGING, &C.—The market for bagging is not 
very active though a tair amount of business is being done. 
Prices are in buyers’ favor and sellers are quoting 5c. for 
116 lb., 6c. for 1%, lbs., 64gc. for 2 lbs. and 7c. for standard 
grades, but a slight shading would be made for a lot. Butts 
are becoming easier in price, and the market is weak at 
134@1 15-16c. for proper grades and 244@2c. for bagging 
qualities. 

COMPARATIVE PORT RECEIPTS AND DaILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other tenthen 
tables a daily and monthly statement, that the reader may 








constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1887, and in previous years, has been as follows: 





Year Beginning September 1. 
1886. 1885. 1884. 1883. 1882. 


359,203) 385,642) 345,445| 343,812) 326,656 
1,034,450 1,055,524 1,090,385|1,046,092| 980,584 
1,197,259 1,083,552) 1,122,164|1,030,380| 1,094,697 
1,161,886 1,069,920'1,104,211]1,059,653|1,112,536 
644,681) 543,393) 475,757, 487,729; 752,827 
404,272, 414,656 261,449 385,938) 595,598 
4,804,751 4,552,687 4,399,411 4,353,604|4,862,898 
| | 

| 

; 


} 


Monthly | 
Receipis. 





1887. 


Sept’mb’r) 654,776 
October. .'1,213,404 
Novemb’r 1,178,436 
Decemb’r| 963,584 
January .; 527,570 
February} 341,274 


Total.....'4,879,044 
Pere’tage oftot. port 
receipts Feb. 29 .. 





























90°30 84°36 | 92°11 89°75 | 80°78 
This statement shows that up to Feb. 29 the receipts at the 
ports this year were 74,293 bales more than in 1886-7 and 
326,357 bales more than atthe same time in 1885-6. By add- 
ing to the totals to Feb. 29 the daily receipts since that time 
we shall be able to reach an exact comparison of the movee 


ment for the different years. 





























1887-88. | 1886-87. | 1885-86. | 1884-85. | 1883-84. | 1882-83. 
To. Fb.29 4,879,044'4,804,751'4,552,687 4,399,411/|4,353,604/4,862,898 
Mar.1.... 8,316] 14,084 8,473 8. 11,840; 14,588 
© 2... 14,099 10,007 13,276) 10,707 8. 24,228 
“ 3... 11,128 11,930 9,250 10,336} 11,144 19,886 
" Bion 8. 15,413 8,514 6,318 11,606 8. 
™. Bene 11,247 9,158 15,102 7,148 8,443 26,858 
8 Gices 17,511 s. 5,792 12,980 7,494; 22,876 
Dine 9,212} 12,797 8. 5,929 18,193 16,430 
© Bisa 8,351 17,649 13,081 s. 8,128 13,081 
©: Gisee 16,020 10,659 12,745 11,436 8. 25,695 
Total . ...'4,974,928 4,907,448/4,638,920) 4,464,265 | 4,430,452/5,027,080 
Percentage of total 
portrec’pts Mar.9. 92°23 85°99 93°48 91°35 83°49 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 67,480 bales more than they were tothe same 
day of the month in 1887 and 336,008 bales more than they 
were to the same day of the month in 1886. We add to the 
table the percentages of total port receipts which had been 
received to Mar. 9 in each of the years named, 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 14,577 
bales, against 14,934 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks; also the total exports 
and directionsince September 1, 1887, and inthe last column 
the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1887, 





















































| Week ending— Same 

Total 
Hzporied to— Feb. | Feb. | Mar. | Mar. | since |previ’us 
16. oS | & 8. (Sept. 1.) year. 
Liverpool.... ...........|11,512/16,317' 7,7&8 10,751 |306,739 302,466 
OtherBritish ports.....| ...... 2,777, 2,334, 1,142) 65,279| 47,087 
COTALTO GT. BRITAIN... 11,512/19,094 10,122 11,893 372,018 349,553 
Oe 470| 187 662) 696) 25,664) 37,469 
Other French ports..... BOG ccccce| ccccce oo 300; = cnccce 
fOTAL FRENOH.........| 670) 187| 662 696/ 25,964! 37,469 
iis seminal manne 33 100, 700} 7,859) 28,793 
Gamburg eeeereeene eee ee 414 1,424) 763 738 56,923 62,883 
Other ports. ..........-.| 3,289} 1,326 3,187) 200) 88,627) 58,632 
CfOTAL TO NO. EuUROPE..| 3,703 2,783 4,050! 1,638)153,409| 150,368 
3p'n,Op’rto,Gibr’lt’r,&c| ......| 100, 100 50! 3,785! 5,308 
Meee] B50. seeee-| 300) 9,350) 15,102 
TOTAL SPAIN, & .......| ----- .| 450; 100; 350) 13,135) 20,410 
GRAND TOTAL .. ...---.!15,885!22,514 14,934 14,577/564,5261557,800 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 



























































NEw YORE. | BOSTON. ‘PHILADELPH’A| BALTIMORE. 

—— This | Since | This | Since | Thie | Since | This | Since 

week. | Sept.1.| week. | Sept.1. | week. Sept.1.| week.| Sept.1, 

W. Orleans..| 7.932, 223,283| ...... 1,000) ssee.]  seeeee] cneees a 
Texas...... | 8,612 287,385] ...... ve an eee sere geo 
Javannah..,| 5,8¢3 261,876 931 61,639) Poraee 23,974 343) 51,815 
Mobile sececel eeeceol  seseeces recece 3,800 | eeeees ei eee) seewes eeees 
Florida...... 31) EGA) nccce-| coc cces | tenes eteces| seeece] — ceeee . 
8o.Carolina) 2,495 119,357) ...... 1,000... | 5075, .-. se] ee ee ee 
No.Carolina a ae ieee | cesces| eases 149 3,538 
Virginia....| 2,421) 158,006) ..... 49,478, 391; 17,041 2,899) 86,312 
North’n p’ts! ...... 58| 6,752] 225,642, ......) see. Santillan 
Tenn.,&c....| 4,705) 72,958) 1,820) 64,513, 496| 23,111, 4,000) 32,564 
Foreign..... 20, 2,BOS) cece] ceeeeeee | seeeee coccce| cevcee] cesce . 
This year.| 82,851/ 1,168,613! 9,508] 408,072) 857, 70,101 7,301) 174,224 

Last year..| 22,450 1,003,169] 10.259| 364,452) 1,857) $4,389 3,802) 191,938 
SHIPPING NEws.—The exports of cotton from the United 


States the past week, as per latest mai/ returns, have reached 
So faras the Southern ports are concerned, these 


93,019 bales, 
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are the same exports reported by telegraph and_published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales, 
New YorK—To Liverpool, per steamers City of Berlin, 2,804 ; 
Egypt, 1,783; Lake Superior, 2,005; Ptolemy, 694; Re- 


public, 1,896; Wisconsin, 1,569 ...........-...-...-+0+----- 10,751 
To Hull, per steamer Santiago, 1,142..........-....2-2----4--. 1,142 
To Havre, per steamer La Champagne, 696 ...--. lint GIG 
To Bremen, per steamers Fulda, 400; Trave, 300.........-.. 7 
To Hamburg, per steamer Rugia, 738 .........--.------ ideale 738 
To Rotterdam, per steamer Leerdam, 100. ..........-...-..--- 100 
To Antwerp, per steamer Rhynland, 100....... iiabibest «nak 100 
To Barcelona, per steamer Alesia, 50..........--..22.--+.----- 50 
To Genoa, per steamer Olyinpia, 300.........-.--.....-..--. 300 
New ORLEANS—To Liverpool, per steamers Inventor, 4,486 ... 
Navarro, 8,057....Teniers, 2,387 ......-..........- ee Sree 14,930 
To Bremen, per steamer Ocean King, 5,571 ........------+--- 5,371 
To St. Petersburg, per ship Orion, 4,201 .................--..- 4,201 
To Barcelona, per bark Alejandro Bosch, 1,000 ......-..-..... 1,000 
GALVESTON—To St. Petersburg, per barks Breidablik, 1,172.... 

ND A se cose n Ge ins eMeetebdcnedes eee 
SAVANNAH—To Liverpool, per steamer Anjer Head, 1,044....per ie 

a io ais Kae nuke: ves pba ipbodeudewe vows 6,521 

To Reval, per ship Frederick Stang, 3,400 ...per bark _ 

I SE ait. autedindin ps eseieibeininbnehenbanen we ea0e « ee 

To Palma de Majorca, per bark Santiago, 86 ................. 86 
CHARLESTON—To Bremen, per steamer Carn Brea, 4,375......-.. 4,375 
To Barcelona, per steamer Pheenix, 4,200... per bark Es- 

DEE, BE O-cccccns cocccsces sebnentioned pikamninensdinitenetine oe 9,400 
WILMINGTON—To Liverpool, per ship Etta, 4,020................. 1.02 
West Pornt—To Liverpool, per steamer Euskaro, 6,072......... 6,072 
NEWPORT NEwWS—To Liverpool, per steamer Dike of Bucking- 

I ELL LE EEE - 
BALTIMORE—To Liverpool, per steamers Barrowimore, 1,497: 

Mentmore, 633; Sarnia, 2,320..... Tata hin tte tase Nan lack tial 1,450 

To Bremen, per steamer Hermann, 1,156..................... 1,156 
To Rotterdain. per steamer Urbino, 676....................--. 676 
Boston—To Liverpool, per steamers Michigan, 2,650; Norseman, 

1,967; Virginian, 1.609......... FER roe SO ae ee 6,226 

PHILADELPHIA—To Liverpool, per steamer British Princess, _ 
, 9 ee eee ee ee ee ee ee ee ee ee eee eee eee 2 | 1l,< e 

To Antwerp. per steamer Vaderland, 100..................... 100 
EE a Se Se ee ee See Ce STS ee ee 93,019 


The particulars of these shipments, arranged in our usual! 
form, are as follows: 
R’Urdam, 
Brem. Reval, Barce- 
and Ant.and lona 
Liver- Ham- Si. Peters- and 





pool. Hull. Havre. burg. burg. M’jrea. Genoa. Total. 

New York . 10,751 1,142 696 1,488 200 50 300 14,577 
ees. BED accoce <vooce §,371 4,201 1,000 ...... 25,502 
Galveston. .....-. ceases, 6beee Gnebed TE ‘cinta caches 3,394 
ne, CG souccs | ebecke ' whee 5,550 ae * uanadian 12,157 
IN is sal alee ae eenigieds ie? secect eae wssi<ce 9,775 
(SD intense gessen  @inene “ebeen eeenee, .eiuded 4,020 
Ic i lee” ie eee aeeebiiad 6,072 
EE, MD? i ees eed eles eile 6 ees 3,595 
Baltimore. 4,450 ...... ...... e: a eae eK 
Boston ..... DTT iecsoc seeee seebes . Oinkes  tabeee. cnsane 6,226 
Dh. i tieses wee seems See eeccus. stews - 1,419 
Total .... 57,884 1,142 696 12,34014,121 6,536 300 93,019 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 

FALVESTON—For Vera Cruz—March 2—Steamer Whitney, 450. 
New ORLEANS—For Liverpool—March 2—Steamer Architect, 4,641.... 
March 3—Steamers Actor, 4,020....Carribean, 2,445. 
For Havre—March 2—Steamer Arecibo, 4,875....Mareh 5—Steamer 
Nantes, 6,928. 
For Antwerp—March 5—Steamer Nantes, 955. 
For 8t. Petersburg—March 3—Ship Telefon, 4,008, 
CUARLESTON—For Barcelona— March 2—Brig Leonardo, 1,250. 
For Genoa— March 2—Bark Perey, 1,950. 
WILMINGTON—For Liverpool— March 3—Brig Dr. Witte, 1,020. 
West PoIntT—For Liverpoo!—March 3—Steamer Mameluke, 7,165. 

sTon—For Liverpool—Feb. 29—Steamer Pavonia, 196. 
BALTIMORE—For Liverpool—Muiarch 5—Steamer Sarmatian, ——. 
PHILADELPHIA—For Liverpool— March 6—Steamer Lord Gough, ———. 


_ Cotton freights the past week have been as follows: 





























| Satur. | Mon. | Tues. Wednes.| Thurs. Fri. 
Liverpool, steamd.| 5,, 584 564 64 564 564 
Do sail...d.! -“*e-e eee efee orefe eevee eee 
Havre, steam....¢.|  %so 930 90 939 M39 M0 
Do Bail... - * oeee ewer ree eene eefee eeece 
Bremen, steam ¢. 1130 1139 1139 1139 1139 1139 
Do gail "ee 6. ree seeee ree veee eeee ener 
Hamburg, steam ¢.' 939@516) %32@5)¢ %32@516 %30@5)¢' 939@514) 9307 549 
Do Bail...¢. “res fee n-ne ree eerece eee 
Amst'd’m,steam.¢.! 30° 30* 30* 30* 30* 30* 
Do via Leith.d. eeee eeee ree eee eeee eeee 
Reval, steam ....d.) 3;g2% 31g@14 3;6@'4' 3,;g@M' 246014’ 346015 
Do sail... ™ 8 eee eeee eeee eee eee eeee 
Genoa, steam .. .d. 1364 l3e4 13e4 3e4 364 13g, 
Trieste, steam...d. 14 15¢4 15e4 L5p4 1d g4 1354 
Antwerp, steam d.' 32:0@13 | _744@18 _7¢4@18 764 764 764 _ 





- Per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 
We add previous weeks for comparison. 


l esr 
| Feb. 17. | Feb. 24 | Mar. 2. 


Mar. 9. 








Bales of the week......... bales 63,000 64,000 69,000 61,000 
Of which exporters took....) 4,000, 4,000 8,000) 6,000 
Of which speculators took... 6,000, 5,000 7,000, 2,000 

SD MEU EORED . ccccccccccceces 49,000 48,000 52,000 48,000 

RTT 6,000: 7,000, 7,000 7,000 

. ss Te a 21,000 20,000) ,000 

Total stock—Estimated........ 852,000 847,000 871.000 883.000 
Of which American—Estim’d) 668,000) 673,000) 688,000) 705,000 

Total import of the week...... _ 90,000 77,000 105,000 98,000 
Of which American.......... 66,000 69,000 78,000 80,000 

Amount afloat................. 217,000 186,000' 184,000 179,000 
Of which American.......... - 191,000' 160,000 163.000 138,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Mar. 9 and the daily closing prices 
of spot cotton, have been as follows : 

















Spot. |Saturday Monday. | Tuesday. | Wednes. Thursday. Friday. 
Market . Pressed Freely | Freel Fair 
12:30 mt Weak. | forsale. | 'regular. offered. | offered. =” 

Mid.Upl'ds.| 5% Bly 5716 5%, | 5% 533 
Mid. Orl’ns. 5 5g 55g Slo 5le | 5716 5716 
Sales ....... 8,000 10,000 10,000 12,000 12,000 10,000 
a Stead iet at | Steady at |Stead eae is 
eady at uiet a te at St at. a t et 
ee +) eae den | Bbide- | d6ade, | ieeande | 2bsae- | Torad’ 
#30 P.M. cline. cline. cline. vance. | cline. vance. 
r yyy Steady. Easy. Rent J Easy. | Steady. Firm. 

















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


te” The prices are given in pence and Gilihs thus: 463 meane 
4 63-64d., aa 5 O01 — 5 64d. 





Bate, Mar. 3. Mon., Mar. 5 Tues., Mar. 6. 











Open! High| Low.| Ctos.|| Open! High | Low.| Clos.||Open| High | Low.| Clos. 


e 


aJi)|/a|jal|lailialal lat aialayaid 
March ......| 529 | 529! 529/629//527 | 527/527/527/|524/524|/524) 524 
Mar.-Apri) .| 520 | 5 20 | 529/529 //527/527/527)527//524/524/52t) 524 
April-May..{ 531 | 531) 531/531 || 529/529! 528/528)/525|525/525/| 525 
May-June../ 5 33 | 553 | 5 33 | 5 33 || 530 | 530 | 529 | 520!|527/527/527) 527 
JuneeJulr..| 535/535 | 535/535 || 532/582/531)531/|/529/520)/528) 528 
July-Avg.. | 536 | 5 36 | 536 | 5386 /|/ 533) 533 | 533/533 || 530) 530)539) 530 
Aug.-Sept..| 5 36 | 536 | 536 | 536 || 534 | 534/583) 533 || 530/539|530) 530 
September. | 5 36 | 536 | 536/536 ||584| 5 #4 533/533 || 5380/530|530| 530 
Sept.-Oct... 508/598 5 28 | 526|| 524 594 | 528 5 23 ||5820/521)520/ 521 






































Wednes., Mar. 7. | Thurs., Mar. 8. Fri., Mar. 9. 











_ oe 


Open! High|Low.| Clos. Open High Low.|Clos.||Open! High |Low.| Clos. 


dAQja|[ajaiaialalaialalal 4 
March ...... §23/523/5211521) 522) 522/521|521!/5294/524' 524! 524 
Mar.-April.| 5 23! 523) 5 21 nd | pond pees 521/521 ||524|524'524! 524 
April-May .| 524/524) 523/523) 623 / 523/522 /522)/525/ 525/525 | 525 
May-June..) 526 (523/524/524) 525 | 525)523/ 523 || 526/527 526) 527 
June-July..| 527 | 527/5 26/523) 526 526/525/525 ||528/529/528/ 5 29 
Jnly-Aug ..| 529 /529/527/527! 528) 528|527|/527||/530' 530/580; 530 
Aug.-Sept |529/529/527/527) 523 828/527) 527//530/53)!530| 539 
September.|520 529/527/527 528 528 | 527/527 |/530| 530/530) 538 
Bept.-Oct .. sad bane 519 soa hast baa 51> a 521 oa | 69 5 21 

j ; 


















































BREADS TUFFS. 
FRIDAY, P. M., March 9, 1888. 

The market for wheat flour bas shown rather more activity 
for the week under review, and prices have shuwn a harden- 
ing tendency. This is especially true of low grades which are 
the product of winter wheat. The improvement is due 
largely to sympathy with the grain market, but the favorite 
brands have been in limited supply, their scarcity restricting 
at times the volume of business for export. Fiours from 
spring wheat were in fair supply, and extreme low grades 
were neglected. Rye fiour is dearer. To-day the market 
closed quiet. 

The wheat market opened flat. The speculation in a meas- 
ure subsided, but the continuation of the railroad strike at 
the West, threatening to keep back supplies, strengthened the 
early delivery; afterward, the serious illness of Emperor 
William caused some improvement in the more distant op- 
tions. Sympathy wits the advance in Indian corn was fre- 
quently an element of strength to wheat. The higher prices 
on the spot kept business for export within narrow limits, 
but the milling demand improved. To-day the market was 
quiet and unchanged. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
March delivery............ 901g 90% 9073 9138 O1%y = 91 
April delivery ..........<.- 9 Vile 91 ty 1% 91% 9158 
May delivery ........c.ce.-. 9155 9173 PM1% 917% £4292 91% 
SERS GOUVETY .occcccccceces 9113 914 91 9114, 9133 914% 
Sly GOUVOEY....ccccccces:e 9O33 905s GO3s 9O1y 9u% 9012 
August delivery........... 897% = NO A's 895, «= 893g) 90 89% 
December delivery......... 932 935g «9314 9333 93% 932 





Indian corn developed considerable speculative strength 
early in the week, in expectation of a short supply, but the 
higher prices brought the export business, as well as the 
regular trade, nearly to a stand still, and the market became 
dull and unsettled. To-day the market favored buyers. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery............ 6014 sities 61 ie 6073 607s 
April delivery. ............ 6033 ere 61 iain 607, 61 
Maw GOUVOET.. cccccccescces 997% §=G6O% 6053 605, 605, 605 
June delivery. ...ccccccces Dg 6032 §032 6044 6018 6018 
July delivery...... ‘<enenn 594g +6053 BO 60% 60% 604% 
August delivery........... 60 61 6073 601g 6033 60% 
September delivery. ..... 60 6143 Gls 6O% 605g 60% 


Oats show some improvement although business has been 
less active. To-day there was a further advance but the close 
was dull and irregular. 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS. sai The total receipts at the sams ports for the period from Jan. 
Sat. ~ Mon, Tues, Wed. Thurs. '1t» March 3, 1888, compare as follows for four years: 
March delivery........ ..-. 3°33 «B8leo) BR = =6BBy OBB 391; 

April delivery.... ....-.... 38 38333 384 38 381g 38g | 1882. 1887, *1886. “1885. 

May delivery... ............ 3773 38% 8 38 37% 37% 37% , Fiour..... ...0.. bbls. 2,326,715 2,601,109 2,024,835 2,622,686 
DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 

. Sal. Mon, Tues. Wed. Thurs. Fri. | Wheat....... ... bush 1,866,688 6,819,297 1,648,633 6,198,832 
March Seeeey -. ce secccceses 3972 «640% =69640%8 0 «64013 «= 4018 |S 4019 | Corm............ -.--. 4,941,631 9,378,353 23,305,938 21, 744,074 
April delivery ee ee ie oe 4018 4018 Se Kae cinbnonnn wit . 4.655.222 5,387,037 5,838,606 5,487,918 
May delivery _ penesooeendscs 5Oy 40 4014 39% 39% 397. Barley.... e600 eoccece 1,152,712 1,124,37 Ll 1,4094863 1,520,032 

i ~ » * « > i ‘ 
Rye, barley, barley mait and buckwheat are nearly nominal. RPO.--- aeve-reee eons Fi ae keanes Oona SUR Oee 
The following are the closing quotations: 
al grain.... ...... 12,704,202 22,835,959 32,285,723 35,159,86% 
vL0UR. Total g rain 704,202 835,95 85 159,869 
eosce ooo eee @ DDI. $2 gg = | ae Se ~.. mains * Include one week extra. 
sbtesece sence 95 am yrands...... S50@F4 35 
2 600 310 Rye flour, supertine.. 350@ 370| The exports from the several seaboard ports for the week 
350@ 440, Fine........ -. ----«. 240@ 270} ending March 3. 1888, are shown in the annexed statement: 
280@ 320) Corn phat ie 
330@ 440) oe he. eee coos 2see 22 farts 
cecccce-cccese 4100 4835) randywine........ 320@ 325 | ’ ’ ’ ¢. 
uper...... 2465@ 300) Buckwheat flour. per ] ; from— | Wheat | Corn | Flour Oats Rye. Peas 
ae. Se Ss = FO reerencccess SIO OSs | Bush. | Bush. Bbls, Bush. Bush Bush. 

Wheat— Oate—Mixed......... 38 @ 41 | Bostons-| 32389, 107197) 35204) ceneel Ticcaid 12,603 

Spring, rbush... 87 @ 96 WHER. cascegececere 40 @ OF 38,667 ecirne 10,903 intial vx" aotabaam 4 
8 ring oO. =. -eneee 90 a 91 No. 2 TR 38%4@ 40 40,000 RE ee 3 000 Ee Se peers hie 
winter No.2... 92 @ 93 No. 2 white........ 40%@ 42 penrin et ee eee oe ee 
Red winter...... eee @ 2 a et ) a 108,500 en: Ba nawee A ater nes 
$BB..c..-<0ccccre 85 @ D4 Canada No.1...... 95 @200 | Baitim’'re|  "--.”” rox My * ~ Ml eee Mlieaeea iineee o 
Oorn—West'n mixed. 59 @ 621g Two-rowed State.. 83 @ 85 |Norlns.| 2... - 147,705 Teen. .cospedh-. spends: aes 
West’n mixed No.2. 61 @ 62'4 Six-rowedState.... 85 @ 90 SE Se eee ne ee 

Western yellow... 60 @ 63  Malt~State, crowed. 100 @1 03 
estern yellow.... 60 @ 6: a e, 4-row 00 @ ‘- | 657,15 5.038 06 pice _ 
Southern yellow... 61 @ 65 State, 2-rowed..... 90 @ 95 _, _ wae, 708 remeaes laren — — 
"Tie Seem oo @ | Buckwheat.......... 68 @ 70 1887. .. 2,182,129:1,310,700] 279,895] 4,878! 16,509! 52,584 
* . Ye 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
























































York Produce Exchange. e first give the receipts at Western | ports, and in transit by water, March 3, 1888: 
lake and river ports, arranged so as to present the compara: Wheat aie Oats, “as 
tive movement for the week ering March 3, 1888, and vince | gp gore ut— ti et aS soc: . fae 
August, for each of the Jast three yeare: New York........ 5,345, 406 857.707 1,063,933 12,885 66,836 
. ae Do _ atioat...... 96,000 | i a ee 8,000 193,300 
Recetpts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. BET weeccccaces 2 ,000 117.000, 85,900 44300 400,850 
| PE iektaitedne 1,520/808 243.535 835545 66981 606,928 
Bobis.1¥6lbs! Bush.60 Ibe Bush.56 lbs| Bush.32 Ibs) Bush.48 lbs Bu. 56 lbs ‘6 SR ere ae pee Te ne a es 
Chicago...... 171,53 151.085 1,001,632 598,225. 225,097 15,743 | Chicago .......... 484,985 2,65 4,783 985 480 32,939 337,688 
Milwaukee. . 35,405, 184,615 14,020 37,000 64,427 8.438 “ float.... Satie iia a Ee sececs 
Toledo....... 2,438 3,802 24,973 ~~ eee 106e | Ree eee --<---- e — 194 141,562 
* | oom . ‘« ‘ »_oor .. ...§ MA REBRELER- cn www eceweee PoeFePU Ft 8 = =(eeew ewe lh6™CéC<C CO OULUC wwe 00UCl COSCO 
eee a - a: oo | Rk Toledo .......-.-. 1,670,206 132,050 4,917 16,826 16,698 
Cleveland. .. S50 TB.HB 9,100) 28,085, 2,393 69 | Detroit ....... -.. 1,393,204 1,988 32.494 19,318 58,751 
St. Louis..... 13,182, 25,51¢ 335,585, 51,735 43.664,  ——...eee BOWERS... cccvcce ce 19.000 SBGO0O ss ccccce 900 261,800 
PeettA..ce o.. 2,700 5,590, 134 950° 148,000 31,800 5,500 | St. Louis ik -aadieababant 2,750,988 2,066,878 1,105,578 10,484 30,865 
Duluth....... pagal er ere een afloat... =... 128,040. eee nen nn ns 
iaieneeien.| oe | | Cineinnati........ 21,000 191,000 205,000 39,000 87,000 
gg, aes FI a nis: te! Ses.) SOM ini. cadianetecanie STE 130,125 266,908 114,085 1,457 4,121 
Tot.wk. "88. 232,301 W85,179 1,023,772, 879,517) 385,667) 80,750 pease. cSGbecccces 151,857 900 =18,690 1,596 178,104 
Same wk.’87.! 191,137. $42,083. 1,257,547 1,257,058 418,907 25,790 | Montreal ......... 265,642 6,664 57,791 3,950 14,006 
Same wk SRA ’ 146 410 1 385 253 3 427 906 5 Q, 316 tated 096 3 > 32 Philadelphia e*enee 356,564 100,1 81 70,4 6 —mewwwe aeeeeee 
oe sage as ns ” eas Mie: | Teen 74,269 280,520 479,605 47,497 10,842 
once A ug 1.) | | Indianapolis...... 74,500 208,025 217,350 OTe’ snacun 
1887-8..... 7,473,470, 80,396,298, 55,121,251) 17,652,153) 19,494,134) 1,504,029 | Kansas City..... « SBR... 2GRGSP. Bee. ~ccnce: - cece . 
1886-7"..... 6,545,150 66,165,962! 36,137,016] 42,816,348' 18,083,550! 1 529,451 | Baltimore ........ 719,220 Deut =i‘ | Ol CC 
1885-6*..... 5,156,279 45,924,135 5| | 62,013,877] 48,7 55,384|_ 16,923,012 2,361,903 Minneapolis ...... TOITLOSE =— cannes = rwene = wwwwee ew wee 
: |) ees Ne 8 el. 
_" Inelude one week extra. On Mississippi.... —...... 262,590 Seer 
The comparative shipments of flour and grain from the same | 02 canal & river. 7,600 C500 eweene eeee es coeces 
ports from Jan. 1 to March 3, 1888, inclusive, for four years, Tot. Mar. 3,°88. $7,515.931 9,141,652 4,750,551 382,397 2,409.35: 
show as follows: Tot. Feb. 25.788 38, 461.453 848,232 4,872,163 376,992 2,486,715 
Tot. Mar. 5,'°87. 55,781.463 15,734,300 4,593,585 413,358 1,853,511 
LR. 1887. *1886. *1885. Tot. Mar. 6,’°86. 51,277,577 12,969,057 2,023.211 6,3 686 1.255.560 
a bbls. 3,181,750 2,362,176 1,795,292 2,278,794 | Tot. Mar. 7,°85* 43,628.570 7,387,869 2,931,454 43,826 1,647,875 
neat... ..bush. 3,898,975 3,960,629 2 650.427 782,638 * Minneapolis and St. Paul not included. 
a ipendiiid deen 9,591,944 §,.327.201 13,963,688 13° 444231 . 
| SRR 7,809,426 6.538.527 7.559.204 6.825.642 The exports of wheat from India for the week, year and 
eee 2,219,720 1,832,412 2.656,710 1,427,444 season are as below: 
Pe attvéan cases 267,514 118,068 309,962 es § senteaiinitapionmiinindlecaiiaben 
Total grain... 23,877,579 18,776,837 27,139,991 30,859,589 Exports of Wheat from India. Wik enet “—— end'g| April 1 to 
* Include one week extra. . | Aan. 3. | £0. du. ar. 
Below are the rail snipments from Western lake and river | To United Kingdom............ bush., —s_..... | 80,000) 12,900,000 
ports for four years: BO COMGROMS. ....ccccccccccce..- bush. | 80,000: 80,000) 12,140,000 
1888. 1887. 1886, 1885. > . bd 
Week Weel: Ww eek Weeks ee Siniiaiaiammesdietiain biel til 80,000 160,000) 25,040,000 
Mar. 3. Mar A. lar Mar. 7. 
Be bintintansiennd- <ceces Dbis. 394,463 310,393 233, 523 230,976 
ee bush. 315,023 1,237,936 304,564 — 282,39: THE DRY GOODS TRADE. 
i edheadh, sidan sAiuan ainsbine T6LAO8 675,146 1,691,567 1,707,630 ; 
elena tina chinahlit tease eh atieanl 900,444 776,366 713,352 1,013,055 NEw YORK, Friday, March 9, 1888, 
ted raaseces cocccccs cones ger Ge 207 9162 189.417 | _D>spite labor troubles among the employes of some of the 
eee ee ee er. pee ; Stina . sudianaiacaeats a Western railroads, and strikes at New Badford and Fall River 
WOO cdvcoss cows 2,369,724 2,912,673 2,951,430 3,265,659 | which threw many Operatives out of employment, there was 


The rail and lake aimee from same 


ports for last four 
weeks were: 


a fair business in dry goods the past'week. At first hands the 
demand by buyers on the spot ruled light but a good 








Week Flour Wheat, orn, Oats, Barley, Rye, | Mavy re-orders were received by the commission houses 
ain“ee- bbls. bush. bush. bush. bush, bush. by mail and wire. Business in jobbing circles was 

ar. 88. 406,579 515,023 1,023,993 925,049 174,403 18,446] moderate'y active, but hardly up to expectations, strike 
Feb. 25,’88. 427,20L 483,7301,489,322 985,488 259,368 25,725 : 
Feb. 18°88. 362744 357.876 L021 127 959.617 255°D55 33'65y | troubles aud the recent decline in print cloths and 
Feb. 11,°88. 366,521 466,531 | 837,695 1,052,071 [253,282 17,693] raw cotton having rendered buyers somewhat cautious. 
Tot. 4 whs..1.563.048 1.895.100 4375442 3.092.950 tae — | [he export demand for staple cotton goods was more active, 
4 wks 86-87.1,351,471 2.969.836 3-737 161 2.902538 811;160 43°658 | 20out 3,000 packages having been sold at full prices by a lead- 


The recei “7 of flour and grain at the seaboard ports for the 
week end 





March 3, 1888, follow: 








ing commission house during the week. The demand for 
imported goods was adversely affected by the pending digcu3- 
sion of tariff mattere in Congress, but a fair distribution of 


As og ee ys beg ee Pa ye | some descriptions was made by importers and jobbers, and 
i 128,627 29.150 80,116 360,000103.150 5.500 | Considerable deliveries on account of previous transactions 
- 49,690 13,542 143,860 151,255 24,342 2,100] were made by the former. Prices of domestic cotton and 
eae 104280 17,700 5,400... | woolen fabrics have not materially changed, save in the case 
* 113'543 33°818 aut aan eye 16,800 1 aa of print cloths and low grade bleached goods, which are some- 

eoeeee 279° be -~ J+ ° . 9@e “eceee 9 ~ - - 

3,390 Rear Shee: Baeee: Lecthe > ccddes what easier in first hands. 

er ‘stiaiahis nates wetzes  teceee  taeeee DomEsTic CoTron Goops.—The exports of cotton goods 
oOe"" 334 304,424 37,192 ...... “7 from this port for the week ending March 6 were 1,830 
Cor. week '87.. 247,323 909,140 1.257.851 496.178 122475 16, 700 to China, 751 to South pen i 161 to Mexico, 64 to Europe, 
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62 to the West Indies, 24 to Liberia, 14 to Central America, | bons were only in moderate request. Linens, white goods» 
and 27 to all other countries. Since the ist of January the | embroideries, laces, hosiery and gloves were jobbed in fair 
ae aggregate 30,043 packages, valued at $1,766,278. Of | quantities, and prices remain steady. 
F| so 2 peer o had tr oy "9005 484, ba at 7, Importations of Dry Goods. 
_ , parregs, Vers = Pr. a oe The importations of dry goods at this port for the week 
South America, For the similar period of 1887 the exports - 1888. and si 
, ending March 8, , and since Jan. 1, and the same facts for 
to all ports reached 35,171 packages and in 1886 were the corresponding periods of last year are as follows : 
38,068 packag@®. The demand for staple cotton goods | 
at first hards was steady, though moderate, and the;/2 2 §& S GP & _= | & iS 
i i ket tton fi ls, f + &. 2UROSE if a, Z2ESSE |, FB2C8E 
most active goods in the market were cotton flannels, for| 5 2, 455¢S52 & Sy 4S5SS5 4 SFESs5 
j i - £5 OfFaSe | BS Gtrste oF ohrS8e 
which large orders were placed for future delivery. The; 5 22 ExTSSS (5 SS Ex™SES § ExMses 
jobbing trade in plain and colored cottons was fairly active,| = A= £:: ©: S| PRE B::F: 8 | Bi: Fig - 
ut barely up to expectations. Other than print cloths,and| F §: 3::::6 2 8: $i:::8 3: @:::iig | 
low grade brown and bleached cottons, goods are firmly held, |'3 &* &:::: 4 i Bo S&etii a |' G.etts@ Ss 
and stocks are in very goodshapeasarule, Print cloths were | 3 E: $PT5e BS Be Seees | s Siete S 
only in moderate demand, but prices ruled steady atthelate|: ‘3: iiiiil) |: gi orittb ly titel nd 
decline; say 3°gc. for 64x64s and 3 5-16c. asked for 56x60s. | =7_—7_ Pee OF peg oy 
Stocks last week, and for the three previous years was as fol- | =|) 5040. jSlivhiteesa Zul oso Rap <9 
lows: SpeSpNaays | Spee wares Fel asenw 2 isis 
1888. 1887, 1886, 1885. | > eS TSSSS | RRC Se ees sae 
Stock of Print Oloths— Mar.3, Mar.5. Mar.6,  Mar.7.| | j5. ~ |B Sliog] e eee Zit] mwaun |~/ oF 
Held by Providence manuf’rs.. 8,000 8,000 105,000 503,000 | Gi asolagvowe BH] Gul cwmmos WI OESEA Is rad 
Fall » en manufacturers... 1, 64,000 Rss n4 apoed > <> ene i - “ toon es ity FLIES Fs 5 
Providence speculators ...... None 27,000 256, . a soo SS) ee) Sane = 2SBen IS = 
Outside speculators (est)..... 4,000 25,000 20,000 347,000| £| &S| SSS== 38 Sel|LEEle 21 8SSSS | N : 
| ww | ie 
Total stock (pieces)......-. 13,000 164,009 438,000 1,583,000] ~|— | bir eS F wn |S 
Prints were quiet at first hands, but there was a steady | 2) om | Nero EB) SH] Seon zs Smo |€| 8 c| 
movement in other printed and woven dress goods, as sateens, | 3| Z| S233 24) Z8)/E25Se 5 2] Sage \* ~ |* 
lawns, batistes, ginghams, seersuckers, chambrays, &c., and | 2! 22! oFrom zi Srlourar jcio Sones | | 8 4 
prices remain firm and unchanged. S| Ee mets 4 8) Bo mets lp E | sce | » |B 
Domestic WooLEN Goops.—There was a less active demand | ¥| 2%) Seneo fe|wolagkbo 22/ eSkyb_!s & 
for clothing woolens at first hands, but desirable mates of ; * PEPSI IS [SST PS) SPS SE all | SNL. 1s | @ z 
heavy-weight cassimeres, suitings, cheviots, worsteds, &c.,/ 3| 235) F=225 6 2|S5|SkSES ES|/SSS23 (| “le 
are now pretty well under the ccntrol of orders and prices are | &' "UI FANGS |Z SI ERI CNeSr |¢ Sirmore |) iB 
mostly steady. Overccatings were in light request, but afair| =| o5| & eS eeits allie | Ghanadinee yin bs 
business was done in cloakings and Jersey cloths. Satinets, | @| io) weave 28) eo) ween pk] Robbe SOAP 
Kentucky jeans and doeskins were sluggish in commission | O/ WA|/ Smad wl esl Ssnas 2 Sag8e |§ 3s | 
circles, but moderately active with jobbers. Flannels and) 2/" | 0 jE S| 8 | 1 pee ee 
blankets ruled quiet and steady, and a very fair distribution | = Se! goS0N% 5 2| 33 comes ES) S6e0h. S/L2)* 
of all-wool and worsted dress goods was made by agents and | [1S | 22255 (OS SPIRES BS IN) SSPE S | OS 
ili - Dp ReUleROee (tl) Re] NOeRi Biel Neb [8 | 2$ 
the principal jobbers. Carpets were in light request at first | | ee | eorKHo | B) eo) SewusS & Ye) onmwsd |F PS) ps 
: a pg - : CIOS KeOew | BISA Soued Rol eRoeN oO 
hands, but a fairly good business was done in jobbing circles, ie cements eae S 
For wool hosiery and heavy shirts and drawers there was aj ©| =) | _ | $l ee Siete itl & - 
moderate inquiry, and some fair-sized orders were placed for | o'| S| Ruwwea | | S| Gewese elosens Iz) F 
late delivery. S|88|ShS38 | Si be) eeess | (Ee) Sepee (£1 8 Ic 
ForEIGN Dry Goops.—The demand for imported goods at | “' Sri @unsin | (Sl eonl ewews | S1Ssnas | 5 ea 
first hands was spasmodic and irregular, the prevailing cold | cs| ws | leoles 1 2 12 
i i i fabrics t oh cm ee ng S95 SS eee IS} NAYNON i 
weather having checked operations in summer fabrics to some | 3) 32) pete | OIE] GS OPENED | | 
extent. Specialties in woven and printed dress goods were in | =| F2/22525 (3| 3 SSE S| BIS Ee =) oe 
fair demand, as were black silks and printed pongees; but | %) Sigj| ttocatot | lal @e| worn | tytneenes |S | BI 
colored silke, velvets, plushes and satins ruled quiet, and rib- S| SeiSeeoce | (S/SSiS8cSs | Sl seers ake 
Financial, Finauciat. Financial 
> J ° 
CONRAD N. JORDAN, : F. BLANKENHORN, THE ° 
resident. J er. 
Cuantes Fiasen HA. surrn, “| FIDELITY & CASUALTY co.) Gilman, Son & Co., 
Vice-Pres’t. Assistant Cashie: OF NEW YORK. BANKERS 
W : Nos, 214 & 216 BROADWAY. ’ 
OF THE Jssues SURETY BONDS, guaranteeing the fidelity a cinta Rte o 
CITY OF NEW YORK. oO rsons in positions of trust, such asemployees of | In addition to a neral ess, Buy 
CAPITAL, a sina aaiae=" $3,500,000 Raliroads, Banks, etc., also Administrators, Guar- and Sell Governn ent Bonds and Investment Securi- 


NEW YORK, May 14, 1887. 

This Bank is now opened for business. Accounts 
respectfully solicited. The usual banking facilities 
extended to customers. 

Orders for purchase or sale of securities will 
receive careful attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re 
ceiving such deposits and making payment against 
them will be subject to arrangement. 

DRAW ON 


THE NATIONAL PROVINCIAL BANK 
OF ENGLAND (Limited,) 
THE UNION BANK OF LONDON (L’d), 


HEINE & CoO., Paris. 

JOHANN GOLL & SOEHNE,} Prapkiprt-cn- 

8. BLEACHROEDER, Berlin. : 

DEUTSCH SCHWEIZERISCHE CRED- st. Gall. 
IT BANK . 


F. BLANKENHORN, Cashier. 


London, 





J.8. ALEXANDER, Pres. A.A.ALEXANDER, Cash’r 


Texas National Bank, 
SAN ANTONIO, TEXAS, 


COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited. 
MERCHANTS’ NATIONAL BANK, 


RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
terms; prompt returns. 
JOHN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
2 Exchange Court, New York. 

















ans, etc, 
Issues ACCIDENT POLICIES, containing all 
modern features. 
Also PLATE GLASS and BOILER POLICIES of 
approved forms. 
ponte will appreciate the advantage of dealing 
with a company which does more than one line of 


business. 

OFFICERS. 
WM.M.RICHARDS,Prest. GEO.F.SEWARD.,V.-Prest. 
JOHN M. CRANE, ., non - HILLAS, Ass. Sec. 
Geo. 8. Coe. A. B. Hull ” A. S. Barnes, 
J.8.T.Stranahan, H A. Hurlbut, J.G.McCullough, 
A. ~ a + ag NAS 3 ee may 

. &. Oo er, ° ers e 
“Wm. Me Hisherds. Geo W Seward. 


Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 


Cash Capital........... sneebeesenees 9@ eaeceesoed $300,001 
Assets and Resources over..... seceeve esceeese 900,000 
Deposit with Insurance Department ......... 240,000 
President: Vice-President : 
SIR ALEX. T. GALT, HON. JAS. FERRIER. 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


NEW YORK DIRECTORS—Joseph W. Drexel, F. P. 
Dicott, Logan C. Murray, J.E. Pulsford, John Paton, 
E. F. Winslow, Erastus Wiman W. Butler Duncap. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
BALES, of all classes of 
STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 1 PINE STREET. NEW YORK. 











EL. S. BaiLey, 


54g PINE STREET. 
DEALINGS IN 


[INSURANCE STOCKS 
A SPECIALTY. 


Cash paid at once for the above securities; or they 
will be sold on commission at seller’s option. 


H. L. Grant, 


No. 145 BROADWAY, 
NEW YORE. 
CITY RAILROAD STOCKS & BONDS 
BOUSHT AND SOLD. 
See Ouotations of City Ratiroads in this oapar 


Albert Pearce, 


16 & 18 BROAD ST., 
BROKER IN ALL KINDS OF INVESTMENT 
BONDS, MISCELLANEOUS SECURITIES 
AND DEFAULTED BONDS. 





Correspondence Solicited. 


F. H. Smith, 


BANKER & BROKER, 
No. 20 BROAD ST., NEW YORK. 
Speculative Accounts Solicited. 
Orders received in Stocks for large or small 
amounts, either for cash or on margin. 
Particular attention given to investments. 
1 issues of bonds, either in default or othere 
wise, carefully quoted. 
TWENTY YEARS’ EXPERIENCE. 


F. H. SMITH,} Members Consolidated Stock and 
8. W. SMITH, ' Petroleum Exchange, New York. 














